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X -h"RVJUBJOF BCSJUF FOUSF BVUSFT QFSMFT MB KPMJF QFUJUF WJMMF EF #BZPOOF RVF MF GBNFVY DIPDPMBUJFS "OESJFV NBÔUSF EBOT MhBSU EFT
CPVRVFUT FO DIPDPMBU o ��̓QPJOUT EF WFOUF FO 'SBODF EPOU �̓DIPDPMBUFSJFT EBOT MFT TFVMFT 1ZSÏOÏFT "UMBOUJRVFT o B GBJU DPOOBÔUSF
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DPNNF WJMMF DIPDPMBUJÒSF� 6OF EÏOPNJOBUJPO FU VOF TQÏDJBMJTBUJPO RVJ QVJTFOU MFVST SBDJOFT MPJO EBOT MF QBTTÏ� " MhPSJHJOF DF TPOU
MFT KVJGT QPSUVHBJT BMPST NBÔUSFT EBOT MhBSUJTBOBU EF MB DIPDPMBUFSJF RVJ TF SÏGVHJÒSFOU EBOT MF GBVCPVSH 4BJOU�&TQSJU EF #BZPOOF FU
FO GJSFOU MB QSFNJÒSF WJMMF DIPDPMBUJÒSF EF 'SBODF BQSÒT BWPJS ÏUÏ DIBTTÏT Eh&TQBHOF QBS Mh*ORVJTJUJPO� 7PJDJ EPOD QMVT EF USPJT
TJÒDMFT RVF TF QFSQÏUVF VO TBWPJS�GBJSF EF RVBMJUÏ FU EhÏUIJRVF QSPGFTTJPOOFMMF� 6O BUPVU JOEÏOJBCMF EF MB DPRVFUUF #BZPOOF RVJ
PGGSF BVY HPVSNFUT MF DIPJY EFT DIPDPMBUFSJFT DPNNF CFBVDPVQ EhBVUSFT WJMMFT EF MB SÏHJPO QBSUJDVMJÒSFNFOU TB WPJTJOF #JBSSJU[
NBJT BVTTJ 1BV TBOT PVCMJFS CJFO FOUFOEV #PSEFBVY FU TFT DIPDPMBUJFST EF MVYF FU EF UBMFOU� 0O QFVU BJOTJ EhVO CPVU Ë MhBVUSF EF MB
SÏHJPO EÏHVTUFS FU DPNQBSFS MFT TBWFVST FU MFT TBWPJS�GBJSF EF DIPDPMBUJFST FO DIPDPMBUFSJFT TVS MB SPVUF EFT WJOT EF #PSEFBVY
DFMMF�EFT�DIÉUFBVY�PV�EFT�NPOVNFOUT�SFMJHJFVY�BKPVUBOU�MB�HPVSNBOEJTF�Ë�MB�EÏDPVWFSUF�EhVO�SJDIF�QBUSJNPJOF�

X -F -JNPVTJO O�FTU QBT GSBODIFNFOU VOF SÏHJPO DPOOVF QPVS TB HBTUSPOPNJF� 5PVUFGPJT M�BTTPDJBUJPO SÏHJPOBMF EFT
QÉUJTTJFST EV -JNPVTJO B JOWFOUÏ VO HÉUFBV MF 5SFJQBÕT USPJT QBZT FO PDDJUBO QPVS TZNCPMJTFS MFT USPJT EÏQBSUFNFOUT MJNPVTJOT�
$FUUF TQÏDJBMJUÏ DPOTJTUF FO VO HÉUFBV EF GPSNF USJBOHVMBJSF Ë CBTF EF DIPDPMBU EF OPJTFUUF FU EF DIÉUBJHOF� 5SPJT JOHSÏEJFOUT EF
DIPJY QPVS VO USJP EF EÏQBSUFNFOUT RVJ OPVT JOWJUFOU UPVU EF NÐNF B MB EÏDPVWFSUF EF RVFMRVFT DIPDPMBUJFST FU DIPDPMBUFSJFT�

2VBOU BV WÏSJUBCMF HÉUFBV DSFVTPJT D�FTU UPVUF VOF IJTUPJSF̓� 4FMPO MB MÏHFOEF TB SFDFUUF QSPWJFOESBJU E�VO QBSDIFNJO EV 97F TJF
DMF EÏDPVWFSU MPST EF USBWBVY FO ����̓EBOT VO BODJFO NPOBTUÒSF EF MB DPNNVOF EF MB .B[JÒSF�BVY�#POT�)PNNFT EBOT MF DBOUPO
EF $SPDR� "OESF -BDPNCF BMPST QSÏTJEFOU EFT 1ÉUJTTJFST EF MB $SFVTF TPSUJU MF $SFVTPJT EF M�PNCSF� $�FTU VO HÉUFBV EF WPZBHF EF
���̓H QVS CFVSSF BVY OPJTFUUFT TBOT DIPDPMBU� .BJT EF OPNCSFVTFT SFDFUUFT MPDBMFT FU HPVSNBOEFT NBSJFOU OPJTFUUFT FU
DIPDPMBU�
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%ÏDPVWFSUF
$BSUF�E�JEFOUJUÏ
X�/VNÏSP�	HVJEF�EÏQBSUFNFOU
̓����

X�1PQVMBUJPO̓�����̓���̓IBCJUBOUT�	*/4&&�����
�

X�%ÏNPHSBQIJF̓�����̓��MhBO�EFQVJT������

X�%FOTJUÏ̓����̓IBC��LNħ

X�4VQFSGJDJF̓���̓���̓LNħ

X�1SÏGFDUVSF�o�TPVT�QSÏGFDUVSF̓��.POU�EF�.BSTBO̓o�%BY�

X�/PNCSF�EF�DPNNVOFT̓�����

X 3ÏHJPO E�BQQBSUFOBODF o EÏQBSUFNFOUT MB DPNQPTBOU̓� "RVJUBJOF̓o̓%PSEPHOF 	��
 (JSPOEF 	��
 -BOEFT 	��

-PU�FU�(BSPOOF�	��
�1ZSÏOÏFT�"UMBOUJRVFT�	��
�

X�1PJOU�DVMNJOBOU̓�����̓N�Ë�-BVSFU�

X�$PVST�E�FBV�QSJODJQBM̓��Mh"EPVS�

̓ ̓ ̓
̓ %SBQFBV�o�CMBTPO

j̓&DBSUFMÏ̓� BV QSFNJFS FU BV RVBUSJÒNF EhB[VS Ë USPJT GMFVST EF MZT EhPS BV EFVYJÒNF FU BV USPJTJÒNF EF HVFVMFT BV MÏPQBSE
EhPS BSNÏ FU MBNQBTTÏ EhB[VS�̓x� -F CMBTPO FTU TÏQBSÏ FO RVBUSF QBSUT ÏHBMFT EFVY EhFOUSF FMMFT POU EFT MÏPQBSET PV MJPOT TVS
GPOE SPVHF FU MFT EFVY BVUSFT �̓MZT EPSÏT TVS GPOE CMFV� -FT MÏPQBSET EPSÏT TVS GPOE SPVHF TPOU JTTVT EV CMBTPO EF
Mh"RVJUBJOF FU QMVT BODJFOOFNFOU EFT 1MBOUBHFOÐU RVBOU BVY MZT EPSÏT TVS GPOE CMFV JMT SFQSÏTFOUFOU MF SPZBVNF EF
'SBODF�

̓
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/BUVSF
(ÏPHSBQIJF
$MJNBU
X�5FNQÏSBUVSFT�NPZFOOFT̓���̓¡$�MhIJWFS̓FU�EF���̓¡$�MhÏUÏ�

X�&OTPMFJMMFNFOU̓���̓���̓	FO�����
�

X�1SÏDJQJUBUJPOT̓��6OF�NPZFO�BOOVFMMF�EF����̓NN�Ë�MhFTU�EV�EÏQBSUFNFOU�FU�EF��̓���̓NN�TVS�MB�DÙUF�TVE�PVFTU�EV�EÏQBSUFNFOU�

X 7FOU̓� -FT WFOUT EPNJOBOUT TPVGGMFOU EF MhPVFTU 	EV OPSE�PVFTU BV TVE�PVFTU
 FU EBOT VOF NPJOESF NFTVSF EV TVE�FTU� ��̓� EFT
WFOUT�TPVGGMFOU�Ë�QMVT�EF���̓LN�I�

X 1IÏOPNÒOFT OBUVSFMT̓� %F GPSUFT UFNQÐUFT IJWFSOBMFT WFOVFT EF Mh"UMBOUJRVF QFVWFOU QSPWPRVFS EhJNQPSUBOUT EÏHÉUT EBOT MB
GPSÐU EFT -BOEFT MFT UFNQÐUFT EF ����̓FU EF ����̓TPOU EBOT UPVUFT MFT NÏNPJSFT�̓-B UFNQÐUF ,MBVT EF ���� BWFD EFT WFOUT Ë
���̓LN�I B SBWBHÏ ��̓� EV NBTTJG GPSFTUJFS� -B DÙUF RVJ TVCJU ÏHBMFNFOU MFT BTTBVUT EFT WFOUT WJPMFOUT FU EFT IBVUFT WBHVFT QFSE
BOOVFMMFNFOU QMVTJFVST EJ[BJOFT EF NÒUSFT EF QMBHF� %hBVUSF QBSU EVSBOU MFT ÏUÏT TFDT MFT JNNFOTFT GPSÐUT EF SÏTJOFVY EV
EÏQBSUFNFOU TPOU QBSUJDVMJÒSFNFOU TFOTJCMFT BVY JODFOEJFT̓� ���̓DPNNVOFT TVS ���̓TPOU FYQPTÏFT BV SJTRVF JODFOEJF EF GPSÐU
EBOT�MFT�-BOEFT�

3FMJFG
-F EÏQBSUFNFOU FTU JODMVT EBOT TB HSBOEF QBSUJF OPSE EBOT MB SÏHJPO EFT -BOEFT EF (BTDPHOF RVJ̓ThÏUFOEFOU EBOT MF
EÏQBSUFNFOU EF #JTDBSSPTTF Ë )PTTFHPS� &O NPJOESF NFTVSF BV TVE MF MPOH EF Mh"EPVS PO USPVWF MB SÏHJPO GFSUJMF FU WBMMPOOÏF EF
MB�$IBMPTTF�FU�EJWFST�QFUJUT�QBZT�RVF�DPNNVOÏNFOU�PO�SBTTFNCMF�TPVT�MhBQQFMMBUJPO�EV�QBZT�EF�Mh"EPVS�MBOEBJT�

X�1BZTBHFT�DBSBDUÏSJTUJRVFT��%FT�QJOT�NBSJUJNFT�Ë�QFSUF�EF�WVF�EFT�EVOFT�FU�EFT�QMBHFT�TBOT�GJO�TVS����̓LN�

$PVST�E�FBV�FU�WBMMÏFT
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-F QSJODJQBM DPVST EhFBV EV EÏQBSUFNFOU FTU MF GMFVWF EF Mh"EPVS JM TÏQBSF MFT DPUFBVY QSÏQZSÏOÏFOT EF $IBMPTTF 	BV TVE
 EFT
-BOEFT EF (BTDPHOF 	BV OPSE
 TVS TFT CFSHFT MB UFSSF FTU GFSUJMF FU QSPQJDF Ë MB DVMUVSF� %F MB QFUJUF -FZSF FU EF MB HSBOEF -FZSF OBJU
MB -FZSF RVJ USBWFSTF MB (SBOEF -BOEF FU TF KFUUF EBOT MF CBTTJO Eh"SDBDIPO 	(JSPOEF
� /PVT OF QPVSSJPOT QBT BCPSEFS MFT DPVST
EhFBV EFT -BOEFT TBOT QBSMFS EFT j̓DPVSBOUT̓x DFT GMFVWFT DÙUJFST RVJ SFMJFOU MFT MBDT FU ÏUBOHT FOUSF FVY BWBOU EF TF KFUFS EBOT
Mh"UMBOUJRVF� 0O USPVWF MF DPVSBOU EF .JNJ[BO MF DPVSBOU EF $POUJT MF DPVSBOU Eh)VDIFU̓o DFSUBJOFNFOU MF QMVT DÏMÒCSF o FU MF
DPVSBOU�EF�4PVTUPOT

(ÏPMPHJF
-B OBUVSF EFT TPMT FTU USÒT EJGGÏSFOUF FOUSF MFT UFSSFT BV OPSE EF Mh"EPVS FU DFMMFT BV TVE� "V OPSE DhFTU VO UFSSBJO TBCMFVY FO
TVSGBDF�FU�BSHJMFVY�FO�QSPGPOEFVS��"V�TVE�EF�Mh"EPVS�MF�TPM�FTU�MJNPOP�BSHJMFVY�FU�BSHJMP�TBCMFVY�EBOT�MFT�DPUFBVY�EF�$IBMPTTF�

'PSÐU
%hVOF TVQFSGJDJF UPUBMF EF ��̓���̓LNħ MB GPSÐU EFT -BOEFT FTU MB QMVT HSBOEF GPSÐU EF 'SBODF� &MMF DPVWSF FOWJSPO ��̓� EV
EÏQBSUFNFOU TPJU RVFMRVF �̓���̓LNħ SÏQBSUJT Ë ��̓� BV OPSE EF Mh"EPVS FU ��̓� BV TVE� &MMF FTU QSFTRVF FYDMVTJWFNFOU DPNQPTÏF
EF QJOT NBSJUJNFT FU FMMF B MB QBSUJDVMBSJUÏ EhÐUSF QMVUÙU SÏDFOUF QVJTRVhFMMF B ÏUÏ QMBOUÏF RVBTJNFOU FO UPUBMJUÏ Ë QBSUJS EF
����̓BGJO EhBSSÐUFS MFT EVOFT QPVTTÏFT QBS MF WFOU FU MhPDÏBO� /BQPMÏPO *** EPOOB MhPSESF EhFNCPJTFS ÏHBMFNFOU MFT DPNNVOFT BGJO
EF�SÏHVMFS�MhIVNJEJUÏ�EFT�TPMT�FU�BJOTJ�EF�MFT�BTTBJOJS�

-BDT�FU�ÏUBOHT
-B OBJTTBODF EFT MBDT FU ÏUBOHT MJUUPSBVY EF MB DÙUF MBOEBJTF FTU EVF Ë MB GPSNBUJPO EF MB DIBÔOF EF EVOFT FNQÐDIBOU MFT FBVY EF
SVJTTFMMFNFOU EF ThÏDPVMFS WFST MhPDÏBO� *MT GPSNFOU VOF TPSUF EF DIBQFMÏ EhÏUFOEVFT EhFBV MF MPOH EV MJUUPSBM� #FBVDPVQ EhFOUSF
FVY TPOU SFMJÏT MFT VOT BVY BVUSFT QBS EFT j̓DPVSBOUT̓x RVJ TPOU EFT GMFVWFT BSUJGJDJFMT QFSNFUUBOU MhÏWBDVBUJPO EF MhFBV EBOT MhPDÏBO�
"V UPUBM VOF RVBSBOUBJOF EF MBDT FU ÏUBOHT QMVT PV NPJOT HSBOET KBMPOOFOU MF QBZTBHF DÙUJFS EFT -BOEFT EF (BTDPHOF Ë MhBCSJ EF
MB�EVOF�QSPUFDUSJDF�FOUSF�MJUUPSBM�FU�UFSSFT�JOUÏSJFVSFT�
%V�OPSE�BV�TVE�PO�USPVWF̓��

X -F MBD EF $BTBVY FU EF 4BOHVJOFU BWFD TFT ��̓LNħ PO MhBQQFMMF MF j̓MBD OPSE̓x Ë DIFWBM FOUSF MB (JSPOEF FU MFT -BOEFT JM FTU SFMJÏ
Ë MhÏUBOH EF #JTDBSPTTF FU EF 1BSFOUJT BQQFMÏ MF j̓MBD TVE̓x 	�̓���̓IB
 QBS MF j̓QFUJU MBD̓x 	���̓IB
 EF #JTDBSSPTTF� -F MBD TVE FTU
ÏHBMFNFOU�SFMJÏ�Ë�MhÏUBOH�PV�MBD�Eh"VSFJMIBO�	���̓LNħ
�Ë�DÙUÏ�EF�.JNJ[BO�

X -F MBD EF -ÏPO 	��̓LNħ
 TVS MFT DPNNVOFT EF -ÏPO FU EF 7JFMMF�4BJOU�(JSPOT FTU RVBOU Ë MVJ TVSUPVU DPOOV QPVS MF DPVSBOU
Eh)VDIFU�EBOT�MFRVFM�JM�EÏWFSTF�TFT�FBVY�

X -hÏUBOH /PJS 	���̓IB
 TVS MFT DPNNVOFT EF 4FJHOPTTF FU 5PTTF BMJNFOUF TPO WPJTJO MhÏUBOH #MBOD 	���̓LNħ
 RVJ MVJ�NÐNF
BMJNFOUF�MhÏUBOH�EV�)BSEZ�	��̓IB
�FU�DF�EFSOJFS�EÏWFSTF�TFT�FBVY�EBOT�MhÏUBOH�EF�4PVTUPOT�	��̓LNħ
�

X -F MBD Eh)PTTFHPS 	�̓LNħ
 RVJ EhBJMMFVST B EPOOÏ MF OPN Ë MB WJMMF ÏQPOZNF FTU VO MBD NBSJO RVJ FTU BMJNFOUÏ QBS MF GMVY EFT
NBSÏFT�

.BSBJT
;POF EF MBOEFT Pá MhFBV BWBJU QFJOF Ë ThÏWBDVFS MF EÏQBSUFNFOU EFT -BOEFT DPNQPSUBJU EF OPNCSFVY NBSBJT RVJ POU ÏUÏ QPVS MB
QMVQBSU BTTÏDIÏT BWFD MhJNQMBOUBUJPO EF MB GPSÐU� -hJNBHF Eh&QJOBM EV CFSHFS MBOEBJT QFSDIÏ TVS TFT ÏDIBTTFT FO USBJO EF GBJSF QBJUSF
TPO USPVQFBV EF NPVUPOT FTU RVFMRVF QFV EÏQBTTÏF� %F OPT KPVST PO USPVWF FODPSF RVFMRVFT NBSBJT RVJ SFQSÏTFOUFOU VO JOUÏSÐU
DFSUBJO QPVS MB CJPEJWFSTJUÏ FU MhÏDPTZTUÒNF� 1BSNJ FVY MF NBSBJT Eh0SY 	�̓���̓IB
 EBOT MF TVE�PVFTU EV EÏQBSUFNFOU DPOTUJUVF MB
EFSOJÒSF HSBOEF [POF IVNJEF QSPUÏHÏF EV MJUUPSBM "RVJUBJO� *M FTU DMBTTÏ FO 3ÏTFSWF /BUVSFMMF /BUJPOBMF FU JOUÏHSÏ BV SÏTFBV
FVSPQÏFO�/BUVSB�������-F�NBSBJT�EF�-BPVBEJF�Ë�#JTDBSSPTTF�FTU�FO�DPVST�EF�SÏIBCJMJUBUJPO�

-JUUPSBM
X�0DÏBO̓��"UMBOUJRVF�

X�$ÙUF̓��-B�DÙUF�Eh"SHFOU�RVJ�ThÏUFOE�TVS����̓LN�FOUSF�#JTDBSSPTTF�BV�OPSE�KVTRVhË�MhFNCPVDIVSF�EF�Mh"EPVS�BV�TVE�

X 1MBHFT� )PTTFCPSHPS #JTDBSSPTTF $BQCSFUPO $POUJT $BQ EF Mh)PNZ .JNJ[BO 5BSOPT 0OESFT -BCBOOF .PMJFUT FU .BÉ
4FJHOPTTF 7JFVY #PVDBV .FTTBOHFT 4PVTUSPOT 7JFMMF�4BJOU�(JSPOT TPOU BVUBOU EF QMBHFT EF TBCMF GJO RVJ ThÏUJSFOU TVS EFT
LJMPNÒUSFT�FU�TFOUFOU�CPO�MFT�WBDBODFT�

X�1PSU̓��$BQCSFUPO�

'BVOF�FU�GMPSF
'BVOF
X .BNNJGÒSFT� -PVUSF Eh&VSPQF WJTPO Eh&VSPQF� %FT FTQÒDFT EPNFTUJRVÏFT NBJT FNCMÏNBUJRVFT̓� CSFCJT MBOEBJTF .BSJOF
MBOEBJTF 	WBDIFUUF
 QPOFZ MBOEBJT QPSD HBTDPO QPVMF MBOEBJTF� %F OPNCSFVTFT DIBVWFT�TPVSJT QSPUÏHÏFT̓� CBSCBTUFMMFT HSBOE
NVSJO�HSBOE�SIJOPMPQIF�NJOJPQUÒSF�EF�4DISFJCFST�WFTQFSUJMMPO�EF�#FDITUFJO�WFTQFSUJMMPO�Ë�PSFJMMFT�ÏDIBODSÏFT

X 0JTFBVY� 1BSNJ MFT FTQÒDFT SÏTJEFOUFT PO USPVWF̓� NBUPMF QBMPNCF CVTBSE DFOESÏ CVTBSE EFT SPTFBVY CVTBSE 4BJOU�.BSUJO
FOHPVMFWFOU Eh&VSPQF GBVWFUUF QJUDIPV GVMJHVMF NJMPVJO HVÐQJFS Eh&VSPQF QJF�HSJÒDIF ÏDPSDIFVS TBSDFMMF EhIJWFS PSUPMBO� -FT
-BOEFT�TPOU�SÏQVUÏFT�QPVS�BDDVFJMMJS�EF�OPNCSFVY�PJTFBVY�NJHSBUFVST�EPOU�MB�HSVF�DFOESÏF�

��
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X 1PJTTPOT� &O FBV EPVDF PO USPVWF̓� CMBDL CBTT CSPDIFU HBSEPO QFSDIF TBOESF TJMVSF USVJUF DBSQF MBNQSPJF 	DF OhFTU QBT VO
QPJTTPO
�FU�TBVNPO�EBOT�Mh"EPVS��&O�NFS̓��MPVWJOF�EBVSBEF�TPMF�UVSCPU�CBS���

X�*OTFDUFT�QSPUÏHÏT��"HSJPO�EF�.FSDVSF�$PSEVMJF�Ë�DPSQT�GJO�-FVDPSSIJOF�Ë�HSPT�UIPSBY�%BNJFS�EF�MB�TVDDJTF�-VDBOF�DFSG�WPMBOU�

'MPSF
X�"SCSFT��%FT�QJOT�NBSJUJNFT�UPVU�QMFJO�UPVU�QMFJO����NBJT�PO�USPVWF�BVTTJ�QMVTJFVST�FTQÒDFT�EF�DIÐOF�

X 'MFVST FU QMBOUFT SBSFT PV QSPUÏHÏFT� "OHÏMJRVF EFT FTUVBJSFT ESPTÏSB Ë GFVJMMFT SPOEFT ESPTÏSB JOUFSNÏEJBJSF ÏMBUJOF EF
#SPDIPO ÏQFSWJÒSF EFT EVOFT ÏSJDB MVTJUBOJDB GBVY DSFTTPO EF 5IPSF MJOBJSF Ë GFVJMMFT EF UIZN MPCÏMJF EF %PSUNBOO GMßUFBV
OBHFBOU JTPÒUF EF #PSZ LFUNJF EFT NBSBJT MZDPQPEF JOPOEÏ NBSTJMÏB Ë RVBUSF GFVJMMFT PQIJPHMPTTF EFT "ÎPSFT TÏOFÎPO EF
#BZPOOF�

1BSDT�FU�SÏTFSWFT�OBUVSFMMFT
X 1BSD OBUVSFM SÏHJPOBM EFT -BOEFT EF (BTDPHOF̓� Ë DIFWBM FOUSF (JSPOEF FU -BOEFT JM DPSSFTQPOE Ë MB QBSUJF DFOUSBMF EV NBTTJG
GPSFTUJFS HBTDPO� %BOT MF EÏQBSUFNFOU EFT -BOEFT JM TVJU MB WBMMÏF EF MB HSBOEF -FZSF FU EF MB QFUJUF -FZSF RVJ TF SFMJFOU FO MB -FZSF�
$FUUF EFSOJÒSF TFSWBJU KBEJT BV GMPUUBHF EV CPJT� %F OPT KPVST MFT CFSHFT EF MB -FZSF POU SFUSPVWÏ UPVUF MFVS TQMFOEFVS TBVWBHF� -F
QBSD FOHMPCF ÏHBMFNFOU MB j̓QJHOBEB̓x BVUSF OPN QPVS MB GPSÐU EF QJOT� %F OPNCSFVY TFOUJFST QPVS SBOEPOOFS PV QÏEBMFS EFT
WJMMBHFT BVUIFOUJRVFT BV SJDIF QBUSJNPJOF MF HFNNBHF Ë EÏDPVWSJS MB -FZSF Ë EFTDFOESF FO DBOPÑ TBOT PVCMJFS MhÏDPNVTÏF EF
.BSRVÒ[F�MF�UPVU�EBOT�VO�FOWJSPOOFNFOU�QSÏTFSWÏ�Ë�MB�GBVOF�FU�MB�GMPSF�EF�UPVUF�CFBVUÏ�

3ÏTFSWFT�OBUVSFMMFT

X -F NBSBJT Eh0SY̓� VO UFSSJUPJSF TBVWBHF FO [POF IVNJEF RVJ FOUSF NBSBJT TBVMBJFT SPTFMJÒSFT QSBJSJFT KPOÎBJFT PGGSF Ë WPJS EFT
DFOUBJOFT�EhFTQÒDFT�EhPJTFBVY�FU�EFT�NBNNJGÒSFT�SBSFT�

X -B SÏTFSWF OBUVSFMMF EV DPVSBOU Eh)VDIFU̓� FOUSF MF MBD EF -ÏPO FU MhPDÏBO TVS ���̓IB VOF GMPSF FU VOF GBVOF FYDFQUJPOOFMMFT FU
WBSJÏFT RVJ ÏWPMVFOU FU DIBOHFOU BV GJM EF MhFBV� -BD NBSÏDBHF GPSÐU TFSSÏF CPSEVSFT EVOBJSFT���̓"QSÒT ��̓LN MF DPVSBOU Eh)VDIFU
TF�KFUUF�EBOT�Mh0DÏBO��7JTJUF�FO�CBSRVF�BWFD�CBUFMFVS�PV�UPVU�TJNQMFNFOU�Ë�QJFE�

X -B SÏTFSWF OBUVSFMMF /BUJPOBMF Eh"SKV[BOY̓� "VUPVS EhVO MBD FU OÏF EF MB SÏIBCJMJUBUJPO QBS &%' EhVOF BODJFOOF NJOF EF MJHOJUF
DFUUF�SÏTFSWF�EF��̓���̓IB�FTU�VO�IBWSF�EF�SFQPT�QPVS�MFT�PJTFBVY�NJHSBUFVST��#FM�FTQBDF�EF�SBOEPOOÏF�CBJHOBEF�FU�QÐDIF�

X -B SÏTFSWF OBUVSFMMF EF Mh&UBOH /PJS̓� ���̓FTQÒDFT EhPJTFBVY FU QMVT EF ���̓FTQÒDFT WÏHÏUBMFT TPOU WJTJCMFT EBOT EJWFST IBCJUBUT
RVJ�TF�KVYUBQPTFOU�TVS�UPVU�MF�QPVSUPVS�EF�MhÏUBOH�

)JTUPJSF
1SÏIJTUPJSF
%F OPNCSFVY TJUFT UÏNPJHOFOU EhVOF PDDVQBUJPO QSÏDPDF QBS MhIPNNF� -FT DBWJUÏT DBMDBJSFT Ë CPOOF EJTUBODF EFT BMÏBT
PDÏBOJRVFT EF MB DÙUF POU USÒT UÙU GPVSOJ EFT BCSJT QPVS MhIPNNF� -FT TJMFY FO CPSE EFT DPVST EhFBV GVSFOU QSPQJDFT Ë MB GBCSJDBUJPO
EhPVUJMT FU BSNFT� -hFNQSFJOUF MB QMVT NBSRVBOUF FTU TBOT OVM EPVUF MF GSBHNFOU EF TUBUVFUUF FO JWPJSF EF NBNNPVUI j̓-B %BNF
EF #SBTTFNQPVZ̓x 	EBUÏF EV 1BMÏPMJUIJRVF TVQÏSJFVS ���̓���̓BWBOU OPUSF ÒSF
 RVJ FTU MhVOF EFT QMVT BODJFOOFT SFQSÏTFOUBUJPOT EF
WJTBHF IVNBJO Ë DF KPVS� 2VBOU Ë MB HSPUUF %VSVUIZ Ë 4PSEF�Mh"CCBZF EFT QJÒDFT QSÏIJTUPSJRVFT EBUÏFT ÏHBMFNFOU EV
QBMÏPMJUIJRVF�TVQÏSJFVS�Z�POU�ÏUÏ�EÏDPVWFSUFT�

"OUJRVJUÏ
"WBOU MB DPORVÐUF SPNBJOF MF UFSSJUPJSF RVJ DPOTUJUVF BVKPVSEhIVJ MF EÏQBSUFNFOU EFT -BOEFT ÏUBJU PDDVQÏ QBS QMVTJFVST
QFVQMBEFT EhPSJHJOF JCÒSF FU DFMUF WFOVFT TF NÐMFS Ë MB QPQVMBUJPO BVUPDIUPOF� %ÒT DFUUF ÏQPRVF EF WBTUFT GPSÐUT DPVWSBJFOU MF
QBZT FU JM TFNCMF RVF MFT WJMMBHFT ÏUBJFOU QMFJO EF WJUBMJUÏ� " %BY BMPST WJMMBHF MBDVTUSF PO SFUSPVWF EFT USBDFT EhPDDVQBUJPO CJFO
BWBOU�MhBSSJWÏF�EFT�SPNBJOT�
&O ��̓BWBOU +��$� DFT QFVQMFT RVJ FOUSFUFOBJFOU EÏKË EFT SFMBUJPOT DPNNFSDJBMFT BWFD 3PNF FU ThÏUBJFOU JNQSÏHOÏT EF
RVFMRVFT�VOT EF MFVST VTBHFT TF TPVNJSFOU Ë MB EPNJOBUJPO SPNBJOF TBOT HSBOEF SÏTJTUBODF� 2VBOE $SBTTVT MJFVUFOBOU EF $ÏTBS
QSJU QPTTFTTJPO EF DFUUF FYUSÏNJUÏ TVE�PVFTU EF MB (BVMF FMMF GVU JOUÏHSÏF EBOT MB HSBOEF SÏHJPO EF Mh"RVJUBOJB� 4hFOTVJWJSFOU QBJY
QSPTQÏSJUÏ VSCBOJTBUJPO BENJOJTUSBUJPOT FU BNÏOBHFNFOU EFT WPJFT EF DPNNVOJDBUJPO� %BY EFWJFOU VOF WSBJF WJMMF EÏKË

BQQSÏDJÏF�QPVS�TFT�FBVY�DIBVEFT��%ÒT�MF�*7F�TJÒDMF�MF�DISJTUJBOJTNF�QÏOÒUSF�QSPHSFTTJWFNFOU�
&O�����MFT�8JTJHPUIT�FOWBIJTTFOU�MB�SÏHJPO�JMT�FO�TFSPOU�DIBTTÏT�FO����̓BQSÒT�MB�WJDUPJSF�EF�$MPWJT�Ë�7PVJMMÏ�

��
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.PZFO�ÉHF
-B EPNJOBUJPO EFT 'SBODT Ë QBSUJS EF ���̓FTU BTTF[ NBM ÏUBCMJF EBOT DF UFSSJUPJSF CJFO USPQ ÏMPJHOÏ� $hFTU BJOTJ RVF EÒT ��� MFT
7BTDPOT PV (BTDPOT 	JCÒSFT OPO MBUJOJTÏT
 FOWBIJTTFOU MB SÏHJPO� *OJUJBMFNFOU ÏUBCMJT EBOT MB WBMMÏF EF Mh"EPVS JMT TF SÏQBOEFOU
EBOT�UPVUF�Mh"RVJUBJOF��-FT�-BOEFT�BQQBSUJFOOFOU�EÏTPSNBJT�BVY�EVDT�(BTDPOT�

"V 7***F TJÒDMF DhFTU MhJOWBTJPO TBSSBTJOF RVF $IBSMFT .BSUFM EJTQFSTF WFST ��� NBJT JM GBVESB QMVTJFVST BOOÏFT BWBOU RVF
$IBSMFNBHOF�OF�QBSWJFOOF�Ë�MFT�SFGPVMFS�KVTRVhBVY�1ZSÏOÏFT�
&O�����MB�SÏHJPO�JOUÏHSÏF�QBS�$IBSMFNBHOF�BV�SPZBVNF�Eh"RVJUBJOF�GBJU�QBSUJF�EF�MhFNQJSF�DBSPMJOHJFO�

%ÒT MF *9F TJÒDMF GÏPEBMJUÏ FU JOWBTJPOT OPSNBOEFT NBSRVFOU MFT UFNQT� " MB GJO EV 9F TJÒDMF (VJMMBVNF 4BODIF SÒHOF TVS MB
(BTDPHOF��*M�GPOEF�VOF�EJ[BJOF�EhBCCBZFT�OPUBNNFOU�DFMMFT�EF�4BJOU�4FWFS�FU�.JNJ[BO�
&O ����̓FTU GPOEÏ .POU�EF�.BSTBO Ë MB NÐNF ÏQPRVF MFT QVJTTBOUT TFJHOFVST Eh"MCSFU 	EhPá FTU JTTV )FOSJ *7
 ÏEJGJFOU MFVS
DIÉUFBV�Ë�-BCSJU�
&O ���� BQSÒT MF NBSJBHF Eh&MÏPOPSF EF (VZFOOF BWFD )FOSJ ** SPJ Eh"OHMFUFSSF MF QBZT EFT -BOEFT QBTTF Ë MB NBJTPO EF
1MBOUBHFOÐU 	MB EPNJOBUJPO BOHMBJTF EVSFSB QSÒT EF USPJT TJÒDMFT
� -FT TFJHOFVST Eh"MCSFU HBSEFOU FU NÐNF ÏUFOEFOU MFVS GJFG
-h"MCSFU�OF�UBSEF�QBT�Ë�FOWFMPQQFS�MB�QMVT�HSBOEF�QBSUJF�EV�EÏQBSUFNFOU�BDUVFM�EFT�-BOEFT�
%VSBOU MB HVFSSF EF $FOU̓"OT MB SÏHJPO FTU BV D�VS EV DPOGMJU FU MF QFVQMF TF SÏGVHJF EBOT MFT DJUÏT UBOEJT RVF TF DPOTUSVJTFOU MFT
CBTUJEFT��&O������MFT�"OHMBJT�TPOU�DIBTTÏT�EF�.POU�EF�.BSTBO�

%F�MB�3FOBJTTBODF�Ë�MB�3ÏWPMVUJPO
" QFJOF TPSUJ EF MB HVFSSF EF $FOU BOT MF QBZT EFT -BOEFT FTU EVSFNFOU BHJUÏ QBS MFT MVUUFT SFMJHJFVTFT EV 97*F TJÒDMF� -B SFMJHJPO
SÏGPSNÏF DPOOBJU JDJ VO CFBV TVDDÒT BWFD MF TPVUJFO EF .BSHVFSJUF EF /BWBSSF 	���������
 RVJ TÏKPVSOF TPVWFOU Ë
.POU�EF�.BSTBO QVJT EF TB GJMMF +FBOOF Eh"MCSFU 	NÒSF EV GVUVS )FOSJ *7
 RVJ ThJNQMJRVF Ë TPO UPVS Ë QBSUJS EF ����� %F OPNCSFVY
QSÏEJDBOUT SÏQBOEFOU MB OPVWFMMF SFMJHJPO EBOT UPVUFT MFT TUSBUFT EF MB TPDJÏUÏ� 1MVTJFVST ÏHMJTFT SÏGPSNÏFT JOEÏQFOEBOUFT TF
DSÏFOU� " QBSUJS EF ���� WPOU ThPQQPTFS MFT CBOEFT BSNÏFT DPNNBOEÏFT QBS .POUMVD QPVS MFT DBUIPMJRVFT FU .POUHPNFSZ QPVS
MFT QSPUFTUBOUT EBOT VOF HVFSSF DJWJMF EF ��̓BOT RVJ WB TF EÏDPNQPTFS FO IVJU HVFSSFT EF SFMJHJPO� %VSBOU DFT HVFSSFT TFSPOU
DPNNJT�MFT�QMVT�HSBOET�FYDÒT�EhVO�DÙUÏ�DPNNF�EF�MhBVUSF�KVTRVhË�MB�QBDJGJDBUJPO�HÏOÏSBMF�BNFOÏF�QBS�MhÏEJU�EF�/BOUFT�FO������
" QBSUJS EF MË IPSNJT VO NPNFOU EhBHJUBUJPO TPVT MB 'SPOEF MhIJTUPJSF EFT -BOEFT TF DPOGPOE BWFD DFMMF EF MB 'SBODF� -F
EÏQBSUFNFOU�UFM�RVF�OPVT�MF�DPOOBJTTPOT�BVKPVSEhIVJ�FTU�DSÏÏ�FO�������*M�FOHMPCF�VOF�QBSUJF�EF�MB�(VZFOOF�FU�EF�MB�(BTDPHOF�

" MB GJO EV 97***F TJÒDMF MF EÏQBSUFNFOU FTU DPVWFSU TVS QMVT EF ��̓� EF TPO UFSSJUPJSF EF MBOEFT NBM ESBJOÏFT FU EF EVOFT
EBOHFSFVTFT QPVS MFT IBCJUBUJPOT BMPST RVF MB QBSUJF BV TVE EF Mh"EPVS FU MF MPOH EF TB WBMMÏF FTU DPOTUJUVÏF EF TPMT GFSUJMFT
QSPQJDFT Ë MB DVMUVSF FU CPJTÏT� $FT MBOEFT TPOU EF HSBOEFT ÏUFOEVFT QMBUFT NBSÏDBHFVTFT FU JOTBMVCSFT� -FT MBOEBJT WJWFOU
FTTFOUJFMMFNFOU EF MhÏMFWBHF EF NPVUPOT RVhJMT TVSWFJMMFOU NPOUÏT TVS EFT ÏDIBTTFT FU EF MB NBJHSF DVMUVSF EV TFJHMF FU EF NJMMFU�
&O DFT UFSSFT QFV IPTQJUBMJÒSFT MF QBMV ÏUBJU NPOOBJF DPVSBOUF� -FT QSFNJFST USBWBVY EF TUBCJMJTBUJPO EFT EVOFT POU ÏUÏ FOUSFQSJT
FO������

%F�MB�3ÏWPMVUJPO�BV�99*F�TJÒDMF
4PVT MF TFDPOE FNQJSF MFT MBOEBJT BTTBJOJTTFOU MB MBOEF FO DSFVTBOU EFT GPTTÏT EF ESBJOBHF� "QSÒT QMVTJFVST FYQÏSJNFOUBUJPOT PO
TBJU RVF MB TFVMF FTTFODF DBQBCMF EF WJWSF EBOT DFT TPMT TBCMPOOFVY EÏUSFNQÏT FTU MF QJO NBSJUJNF� -B MPJ EV ��̓KVJO ����̓JNQPTF Ë
UPVUFT MFT DPNNVOFT EFT -BOEFT EF (BTDPHOF EF CPJTFS MFVST UFSSJUPJSFT FO QJOT� " QBSUJS EF MË MF WJTBHF EF MB SÏHJPO WB
MJUUÏSBMFNFOU�TF�USBOTGPSNFS�
/BQPMÏPO *** FU &VHÏOJF RVJ BQQSÏDJFOU MF TVE�PVFTU Z WJFOOFOU SÏHVMJÒSFNFOU FU MF SFOEFOU Ë MB NPEF� -B TUBUJPO UIFSNBMF
Eh&VHÏOJF�MFT�#BJOT TFSB CBQUJTÏF BJOTJ FO MhIPOOFVS EF MhJNQÏSBUSJDF UBOEJT RVF /BQPMÏPO *** DSÏF MF EPNBJOF EF 4PMGÏSJOP� 6O
OPVWFBV TZTUÒNF ÏDPOPNJRVF TF EÏWFMPQQF BYÏ TVS MhFYQMPJUBUJPO EFT GPSÐUT EF QJOT 	QSJODJQBMFNFOU MF HFNNBHF
 FU UPVSOÏ WFST
MhJOEVTUSJF�Ë�MBRVFMMF�MF�EÏQBSUFNFOU�GPVSOJU�CPJT�FU�EÏSJWÏT�EF�MB�SÏTJOF�UPVUFGPJT�DFUUF�ÏWPMVUJPO�TF�GBJU�BV�EÏUSJNFOU�EFT�CFSHFST�
&O������MF�KPVSOBMJTUF�FU�QPÒUF�.BVSJDF�.BSUJO�EPOOF�Ë�MB�DÙUF�MBOEBJTF�MF�OPN�EF�j̓$ÙUF�Eh"SHFOU̓x�
"V�DPVST�EF�MB�1SFNJÒSF�(VFSSF�NPOEJBMF�MB�SÏHJPO�QBJF�VO�MPVSE�USJCVU�
1FOEBOU MB 4FDPOEF (VFSSF NPOEJBMF EF QBS TB GBÎBEF MJUUPSBMF FU TB QSPYJNJUÏ BWFD MB GSPOUJÒSF FTQBHOPMF MF EÏQBSUFNFOU
SFQSÏTFOUF VO JOUÏSÐU TUSBUÏHJRVF JNQPSUBOU JM FTU DPVQÏ FO EFVY QBS MB GSPOUJÒSF TÏQBSBOU MFT [POFT MJCSF FU PDDVQÏF� -B SÏTJTUBODF
ThPSHBOJTF�EJGGJDJMFNFOU�FU�FO�����̓MFT�''*�EV�EÏQBSUFNFOU�DPNQUFOU���̓���̓NFNCSFT�

-B TFDPOEF NPJUJÏ EV 99F TJÒDMF EBOT MFT -BOEFT ThJOTDSJU EBOT VOF QÏSJPEF EF EÏWFMPQQFNFOU ÏDPOPNJRVF FU EhBDDSPJTTFNFOU
EÏNPHSBQIJRVF� " MhJOEVTUSJF MJÏF EJSFDUFNFOU Ë MhFYQMPJUBUJPO EV CPJT ThBKPVUF VOF JOEVTUSJF BHSP�BMJNFOUBJSF MF UPVSJTNF
NBSJUJNF HBTUSPOPNJRVF FU MF UIFSNBMJTNF� -F UPVU FTU GBWPSJTÏ QBS EF EFOTFT SÏTFBVY SPVUJFST BVUPSPVUJFST FU GFSSPWJBJSFT� -FT
UFSSJCMFT UFNQÐUFT EF ����̓FU ����̓RVJ POU HSBWFNFOU FOEPNNBHÏFT MFT GPSÐUT MBOEBJTFT POU NJT FO BWBOU MFT EBOHFST
ÏDPOPNJRVFT�EhVOF�NPOPDVMUVSF�FU�POU�EÏNPOUSÏFT�MhJOUÏSÐU�EhVOF�EJWFSTJGJDBUJPO�EFT�FTTFODFT�

��
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-FT�-BOEFT�HPVSNBOEFT
1SPEVJUT�EV�UFSSPJS
7JBOEFT�WPMBJMMFT�FU�HJCJFST
-FT SFDFUUFT Ë CBTF EF WJBOEF POU MB QBSU CFMMF EBOT MF EÏQBSUFNFOU BWFD VOF QSÏQPOEÏSBODF QPVS MFT WPMBJMMFT RVJ POU MF MBCFM
3PVHF TPVT MhBQQFMMBUJPO j̓WPMBJMMFT GFSNJÒSFT EFT -BOEFT̓x FU EF Mh*OEJDBUJPO HÏPHSBQIJRVF QSPUÏHÏF j̓7PMBJMMFT EFT -BOEFT̓x� &MMFT
TPOU ÏMFWÏFT FO QMFJO BJS FU OPVSSJFT BVY HSBJOT� 0JFT DBOBSET NBJT BVTTJ QPVMFUT FU QJOUBEFT TPOU EF HSBOEF RVBMJUÏ� 0O USPVWF
ÏHBMFNFOU�EV�HJCJFS�DPNNF�MB�QBMPNCF�RVJ�TF�EÏHVTUF�FO�TBMNJT�FU�EV�C�VG�*(1�RVhPO�BQQSÏDJF�TQÏDJBMFNFOU�HSJMMÏ�

0JFT�FU�DBOBSET�HSBT

*NQPTTJCMF EhBCPSEFS MB HBTUSPOPNJF MBOEBJTF TBOT QBSMFS EFT JODPOUPVSOBCMFT QBMNJEÏT HBWÏT� 0JF FU DBOBSE BQSÒT VO
OPVSSJTTBHF JOUFOTJG Ë HSBOE SFOGPSU EF TFNPVMF FU EF NBÕT TF SFUSPVWFOU EBOT OPT BTTJFUUFT TPVT MB GPSNF EF NFUT GMFVSPOT EF MB
HBTUSPOPNJF�GSBOÎBJTF�

X -F GPJF HSBT̓� EhPJF PV EF DBOBSE PO TF EBNOFSBJU QPVS MVJ FU QPVS NBOHFS EV CPO DhFTU JDJ̓� -FT BOJNBVY TPOU ÏMFWÏT BV HSBOE
BJS�EBOT�MFT�GFSNFT�BMFOUPVST��&OUJFS�BV�OBUVSFM�FU�NJ�DVJU�DhFTU�MB�NFJMMFVSF�GBÎPO�EF�MF�EÏHVTUFS�

X -F NBHSFU EF DBOBSE̓� GSBJT JM TF NBOHF UPVU TJNQMFNFOU HSJMMÏ BDDPNQBHOÏ EF QPNNFT EF UFSSF TBVUÏFT PV EF DÒQFT� 4ÏDIÏ
PV�GVNÏ�JM�BHSÏNFOUF�MB�TBMBEF�MBOEBJTF�

X -F DPOGJU̓� DVJTTFT FU BJMFT EhPJF PV EF DBOBSE TPOU DVJUFT MFOUFNFOU EBOT MB HSBJTTF FU DPOTFSWÏFT EBOT DFMMF�DJ�
5SBEJUJPOOFMMFNFOU PO MF TFSU GSJU EBOT VO QFUJU QFV EF TB QSPQSF HSBJTTF BDDPNQBHOÏ EF QPNNFT EF UFSSF TBVUÏFT� 0O MF SFUSPVWF
ÏHBMFNFOU�EBOT�MF�DBTTPVMFU�

#�VG�EF�$IBMPTTF
6OF BMJNFOUBUJPO ���̓� WÏHÏUBMF QPVS EFT BOJNBVY ÏMFWÏT FO QMFJO BJS EBOT VOF [POF USÒT EÏMJNJUÏF� " MhBSSJWÏF VOF WJBOEF
UFOESF�FU�HPßUFVTF�Ë�TPVIBJU�

'SVJUT�FU�MÏHVNFT
X "TQFSHF EFT TBCMFT EFT -BOEFT̓� DVMUJWÏF EBOT MFT -BOEFT EF (BTDPHOF PO MB USPVWF EÒT MF NPJT EF NBST� 4B CFMMF RVBMJUÏ MVJ B
WBMV�VOF�*(1��"�EÏHVTUFS�FO�PNFMFUUF�PV�FO�TBMBEF�

X ,JXJ EF Mh"EPVS̓� QMVT CFTPJO EF QSÏTFOUFS DF GSVJU CPVSSÏ EhÏOFSHJF RVJ EF EÏDFNCSF Ë NBJ USÙOF TVS UPVT MFT ÏUBMT� -F LJXJ EF
Mh"EPVS�CÏOÏGJDJF�EhVO�MBCFM�SPVHF�FU�EhVOF�*(1�

%PVDFVST
X�-F�QBTUJT�-BOEBJT��5SBEJUJPOOFM�HÉUFBV�EFT�-BOEFT�QBSGVNÏ�Ë�MB�GMFVS�EhPSBOHFS�FU�BV�SIVN�

X�-B�UPVSUJÒSF��1ÉUJTTFSJF�GBJUF�EhVOF�USÒT�GJOF�QÉUF�HBSOJF�EF�QPNNFT�PV�EF�QSVOFBVY�FU�BHSÏNFOUÏF�EhVOF�QPJOUF�Eh"SNBHOBD�

"MDPPMT�FU�TQJSJUVFVY
7JOT
X�-F�UVSTBO̓��VO�"0$�RVJ�TF�EÏDMJOF�FO�SPVHF�CMBOD�FU�SPTÏ�

"MDPPMT�FBVY�EF�WJF�FU�MJRVFVST
X -h"SNBHOBD̓� FBV�EF�WJF Ë ��̓¡ JTTVF EF MB EJTUJMMBUJPO EF WJOT CMBODT FU NPOEJBMFNFOU DPOOVF� -F EÏQBSUFNFOU EFT -BOEFT FTU
MhVO�EFT�USPJT�EÏQBSUFNFOUT�EF�QSPEVDUJPO�EF�DF�QSÏDJFVY�CSFVWBHF�EBOT�MF�#BT�"SNBHOBD�

X�-F�'MPD̓��TVCUJM�NÏMBOHF�Eh"SNBHOBD�FU�EF�KVT�EF�SBJTJO�GSBJT�

4QPSUT�FU�MPJTJST
"DUJWJUÏT�EF�QMFJO�BJS
3BOEPOOÏFT�QÏEFTUSFT
$hFTU USÒT QMBU PV BWFD VO GBJCMF EÏOJWFMÏ MhIPSJ[PO FTU EÏHBHÏ BMPST PO QFVU NBSDIFS TBOT GJO SJFO EF QMVT GBDJMF� 5SPJT JUJOÏSBJSFT
EF (SBOEF 3BOEPOOÏF EF 1BZT BNÏOBHÏT TVS MFVS QMVT HSBOEF QBSUJF FO WPJF WFSUF̓� )BVUF $IBMPTTF 	��̓LN
 1BZT Eh0SUIF 	��̓LN

1FUJUFT -BOEFT EF 3PRVFGPSU 	��̓LN
��� FU EF OPNCSFVY DIFNJOT FU JUJOÏSBJSFT OPUBNNFOU USPJT EFT RVBUSF DIFNJOT IJTUPSJRVFT EV
QÒMFSJOBHF EF 4BJOU�+BDRVFT�EF�$PNQPTUFMMF USBWFSTFOU MF UFSSJUPJSF EV EÏQBSUFNFOU BDUVFM EFT -BOEFT 	7JB -FNPWJDFOTJT 7JB
1PEJFOTJT�7JB�5VSPOFOTJT
�

3BOEPOOÏFT�Ë�DIFWBM�FU�Ë�EPT�E�ÉOF
%F OPNCSFVY DMVCT ÏRVFTUSFT QSPQPTFOU EFT CBMBEFT Ë MhIFVSF Ë MB KPVSOÏF PV TVS QMVTJFVST KPVST FOUSF NFS FU GPSÐU� 0O QFVU
QBSUJS�Ë�MB�EÏDPVWFSUF�EV�NJMJFV�GPSFTUJFS�PV�HBMPQFS�TVS�MFT�QMBHFT�

��
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#BMBEFT�Ë�WÏMP�DZDMPUPVSJTNF�FU�755
&OUSF QMBHFT TBOT GJO RVJ CPSEFOU MhPDÏBO EVOFT FU GPSÐUT JNNFOTFT MFT QJTUFT DZDMBCMFT EÏWPJMFOU UPVUF MB QPÏTJF EF DF
EÏQBSUFNFOU� /PNCSFVTFT EBOT MFT SÏTFSWFT OBUVSFMMFT BVUPVS EFT ÏUBOHT PV MBDT FU EBOT MFT QJOÒEFT MFT QJTUFT DZDMBCMFT FU WPJFT
WFSUFT WPVT NÒOFOU FO UPVT MJFVY� %F Mh"UMBOUJRVF BVY DIFNJOT EF IBMBHF EF Mh"EPVS PO QÏEBMF TFMPO TFT FOWJFT� " OPUFS RVF DÙUÏ
MJUUPSBM FO FNQSVOUBOU Mh&VSPWÏMPSPVUF 	&7�
 WPVT SPVMFSF[ EF #JTDBSSPTTF Ë -ÏPO� 2VBOU BVY WÏUÏUJTUFT JMT USPVWFSPOU TFOUJFST Ë
MFVST�QOFVT�QBSNJ�MFT���̓QBSDPVST�SÏQFSUPSJÏT�

#BJHOBEF
0O DPNQUF ��̓QPJOUT EF CBJHOBEF FO FBV TBMÏF FU ��̓FO FBV EPVDF EBOT MFT -BOEFT DF RVJ FO GBJU MF EÏQBSUFNFOU MF NJFVY QPVSWV
EF�MB�SÏHJPO�"RVJUBJOF�

1MPOHÏF�TPVT�NBSJOF
-B QMPOHÏF EBOT MFT -BOEFT TF QSBUJRVF FTTFOUJFMMFNFOU EBOT MB QBSUJF TVE EV EÏQBSUFNFOU BWFD EFT TQPUT Ë $BQCSFUPO )PTTFHPS
FU�7JFVY�#PVDBV�

(PMG
-F HPMG FTU BV UPQ EBOT MFT -BOEFT� )VJU QBSDPVST QSBUJDBCMFT UPVUF MhBOOÏF EPOU �̓FO �̓USPVT 	.JNJ[BO 4PVTUPOT 5VSTBO
 �̓FO
��̓USPVT 	#JTDBSSPTTF 4FJHOPTTF )PTTFHPS .POU EF .BSTBO
 FU VO FO ��̓USPVT 	.PMJFUT RVJ FTU VO ��̓� �
� 5PQ EV UPQ MFT HPMGT EV
.PMJFUT�EF�4FJHOPTTF�FU�Eh)PTTFHPS�TPOU�DMBTTÏT�QBSNJ�MFT�NFJMMFVST�QBSDPVST�NPOEJBVY�

$IBTTF�QÐDIF�FU�OBUVSF
1ÐDIF
"MMÙ Ë MhFBV JDJ PO QÐDIF̓� &O SJWJÒSF PO UBRVJOF HPVKPOT BCMFUUFT HBSEPOT QÐDIFS DBSQFT CSPDIFUT BOHVJMMFT USVJUFT FU TJMVSFT�
-FT QPJTTPOT NJHSBUFVST 	MBNQSPJFT TBVNPOT NVMFUT
 NFUUSPOU Ë MhÏQSFVWF QBUJFODF FU UBMFOU� &O ÏUBOH BV CPVU EF MB MJHOF DF
TPOU�QFSDIFT�UBODIFT�CSPDIFUT�CMBDL�CBTT�FU�TBOESFT��&O�NFS�FO�TVSGDBTUJOH�PO�BTUJDPUF�TPMFT�EBVSBEFT�UVSCPUT�FU�CBST�

4QPSUT�Ë�TFOTBUJPO
4QPSUT�OBVUJRVFT
-F TVSG FTU TBOT EPVUF MF TQPSU MF QMVT QPQVMBJSF EF MB DÙUF MBOEBJTF MFT JODPOUPVSOBCMFT TQPUT EF HMJTTF EV EÏQBSUFNFOU TPOU
NPOEJBMFNFOU DPOOVT̓� )PTTFHPS $BQCSFUPO 4FJHOPTTF 7JFMMF 4BJOU�(JSPOT .JNJ[BO #JTDBSSPTTF��� EFT OPNT RVJ GPOU SÐWFS UPVT
MFT�BNBUFVST�EF�CFBDI�CSFBL��2VF�MFT�OPWJDFT�TF�SBTTVSFOU�MFT�ÏDPMFT�TPOU�OPNCSFVTFT�

#JFO�ÐUSF�FU�SFNJTF�FO�GPSNF
5IFSNBMJTNF

-F EÏQBSUFNFOU EFT -BOEFT FTU MB �SF EFTUJOBUJPO UIFSNBMF EF 'SBODF� -FT FBVY MBOEBJTFT TPOU SÏQVUÏFT EFQVJT MhBOUJRVJUÏ QPVS
MFVST CJFOGBJUT OPUBNNFOU FO SIVNBUPMPHJF FU QIMÏCPMPHJF� %BY 4BJOU�1BVM�MÒT�%BY 4BVCVTTF 1SÏDIBDR�MFT�#BJOT FU
&VHÏOJF�MFT�#BJOT�WPVT�BDDVFJMMFOU�FU�WPVT�EPSMPUFOU�

'FTUJWBMT�FU�NBOJGFTUBUJPOT
-BOEFT
'ÐUFT
��$0/$0634�%&�$6*4*/&�%&4�'&45*70-"*--&4�%&�4"*/5�4&7&3
)BMMFT�EF�4BJOU�4FWFS�4BJOU�4FWFS�����̓��̓��̓��̓�����IUUQ���GFSNJFSTMBOEBJT�GS���NBSLFUJOH!GFSNJFST�MBOEBJT�GS
'JO�OPWFNCSF�EÏCVU�EÏDFNCSF�
5PVT MFT BOT EBOT MB CPOOF WJMMF EF 4BJOU�4FWFS 	-BOEFT
 MF EFSOJFS XFFL�FOE EF OPWFNCSF PV MF QSFNJFS EF EÏDFNCSF POU MJFV
MFT 'FTUJWPMBJMMFT NBOJGFTUBUJPO RVJ DPNNF TPO OPN MhJOEJRVF FTU DPOTBDSÏF Ë MB DÏMÏCSBUJPO EF MB WPMBJMMF MBOEBJTF� 0O QFVU BMPST
EÏBNCVMFS EBOT MB WJMMF Pá SÒHOF VOF BNCJBODF DPOWJWJBMF FU HPVSNBOEF QSPGJUFS EF MB WFOUF FU EÏHVTUBUJPO EF QSPEVJUT GFSNJFST
EhBOJNBUJPOT EF SVFT EF MB NJTF FO QMBDF EhVO RVBSUJFS EV 'PJF HSBT EhVO DPODPVST EF RVJMMFT FU NÐNF EhVOF FYQPTJUJPO EF
WPMBJMMFT EÏHVJTÏFT̓� &U DIBRVF BOOÏF MPST EV QSFNJFS KPVS EFT 'FTUJWPMBJMMFT MFT IBMMFT EF 4BJOU�4FWFS WPJFOU BGGMVFS BCPOEBODF EF
WJTJUFVST BUUJSÏT QBS EF EÏMJDJFVY GVNFUT HPVSNBOET EFT GVNFUT EF��� WPMBJMMFT CJFO TßS DVJTJOÏFT QBS EJY ÏRVJQFT EF DVJTJOJFST
BNBUFVST EBOT MF DBESF EV DÏMÒCSF DPODPVST EF DVJTJOF BNBUFVS EFT 'FTUJWPMBJMMFT� 4J WPVT ÐUFT DIFG BNBUFVS TJ DVJTJOFS VOF CFMMF
WPMBJMMF CJFO KVUFVTF WPVT JOTQJSF FU TJ WPVT TPVIBJUF[ GBJSF DPOOBÔUSF WPUSF UBMFOU WPVT QPVSSF[ Z QBSUJDJQFS� .BJT BUUFOUJPO̓� MFT

'FTUJWPMBJMMFT GÐUFOU FO ����̓MFVS ��F ÏEJUJPO FU BV GJM EFT BOT MFT QSFTUBUJPOT EFT DBOEJEBUT OhPOU DFTTÏ EF EFWFOJS EF QMVT FO QMVT
DSÏBUJWFT MF DPODPVST ÏUBOU QMBDÏ TPVT MB GÏSVMF EhVO KVSZ DPNQPTÏ EF QSPGFTTJPOOFMT FYJHFBOUT̓� BMPST UPVU WPUSF UBMFOU TFSB
SFRVJT̓� .BJT TJ MB CBSSF FTU IBVUF MB SÏDPNQFOTF MhFTU BVTTJ̓� VO EÔOFS QPVS EFVY QFSTPOOFT Ë &VHÏOJF�MFT�#BJOT BV SFTUBVSBOU
j̓"VY 1SÏT Eh&VHÏOJF̓x DIF[ .JDIFM (VÏSBSE MF DÏMÒCSF DIFG USPJT ÏUPJMFT .JDIFMJO̓� 2VBOU BVY BVUSFT QBSUJDJQBOUT JMT OF SFQBSUFOU
QBT MFT NBJOT WJEFT̓� EF OPNCSFVY MPUT HPVSNBOET MFVST TPOU PGGFSUT̓� "MPST TJ WPVT WPVT TFOUF[ QSÐUT Ë SFMFWFS DF EÏGJ
JOTDSJWF[�WPVT�WJUF�MF�OPNCSF�EhÏRVJQFT�	FO�TPMP�PV�FO�EVP
�FTU�MJNJUÏ�Ë�EJY̓�

��
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��'&3*"�%&�%"9
3VF�4BJOU�1JFSSF�%BY
&O�BPßU�
"NJT GÐUBSET SFWÐUF[ WPUSF GPVMBSE SPVHF FU WPUSF DIFNJTF CMBODIF QPVS DF SFOEF[�WPVT JODPOUPVSOBCMF EFT -BOEFTᖻ̓� /PWJMMBEB
DPSSJEB FU DPVSTF EF SFKPO 	GPSNF EF DPSSJEB Ë DIFWBM
 EBOT MFT BSÒOFT MÉDIFST EF UBVSFBVY EBOT MFT SVFT FU̓CPEFHBT TBOT
EJTDPOUJOVJUÏᖻ̓� 5PVUF MB WJMMF FTU FO MJFTTF QPVS DFU ÏWÏOFNFOU NZUIJRVFᖻ̓� 2VFMRVFT KPVST QMVT UBSE D�FTU MB NVTJRVF RVJ TFSB Ë
M�IPOOFVS�BWFD�MF�GFTUJWBM�NVTJDP�TQPSUJG�5PSPT�Z�4BMTB�

��-&�-*#&35:�4
$IFNJO�EFT�4BCMFSFUT�3/���#ÏOFTTF�.BSFNOF�����̓��̓��̓��̓�����XXX�MJCFSUZTDMVC�DPN
0VWFSU�BVY�DPVQMFT�FU�RVFMRVFT�NFTTJFVST�TFVMT�MF�KFVEJ�EF���I�Ë��I�MF�WFOESFEJ�EF���I�Ë��I��3ÏTFSWÏ�BVY�DPVQMFT�MF�TBNFEJ�EF���I�Ë��I�
5BSJGTᖻ͇����ᖻ�û�QPVS�VO�IPNNF�TFVM�BWFD�VOF�DPOTP�MF�KFVEJ���͇û�MF�WFOESFEJᖻ͇����ᖻ�û�QPVS�VO�DPVQMF�BWFD�VOF�DPOTP�QBS�QFSTPOOF�MF�KFVEJ
��͇û�MF�WFOESFEJ���͇û�MF�TBNFEJ�
0VWFSU JM Z B �̓BOT Ë NPJOT EF ��̓NJOVUFT EFT QMBHFT E�)PTTFHPS FU ��̓NJOVUFT BV OPSE EF #JBSSJU[ MF -JCFSUZ�T BDDVFJMMF VOF
DMJFOUÒMF GJEÒMF UPVU BV MPOH EF M�BOOÏF FU DPOOBÔU VO QJD EF GSÏRVFOUBUJPO EÒT MFT QSFNJFST SBZPOT EF TPMFJM BWFD MFT MJCFSUJOT
CPSEFMBJT FU MFT WBDBODJFST� -�BVUSF RVBMJUÏ EV MJFV FTU MB TÏMFDUJPO EFT NFTTJFVST TFVMT FO QÏSJPEFT NJYUFT� +FBO�1JFSSF MF CPTT O�B
KBNBJT DÏEÏ BVY TJSÒOFT EF M�BSHFOU FU B UPVKPVST GBJU FO TPSUF EF QSÏTFSWFS M�ÏRVJMJCSF FOUSF MFT DPVQMFT QSÏTFOUT FU MF OPNCSF EF
NFTTJFVST TFVMT� 4VS ���̓Nħ E�VOF HSBOEF QSPQSFUÏ MB QBSUJF EJTDPUIÒRVF USÒT CJFO BNÏOBHÏF FTU BOJNÏF EF NBOJÒSF GFTUJWF
QFSNFUUBOU BJOTJ UPVUFT MFT BVEBDFT EFT EBNFT RVJ O�IÏTJUFOU KBNBJT Ë JOWFTUJS MB QJTUF EF EBOTF MB DBHF PV FODPSF MB CBSSF
E�FYIJCJUJPOT� 1PVS QBTTFS BVY j̓DIPTFT̓x TÏSJFVTFT TJ WPVT DIFSDIF[ VO BMJCJ QPVS UPNCFS WPT WÐUFNFOUT JM Z B VO KPMJ IBNNBN
FOUJÒSFNFOU DBSSFMÏ� 2VBOU BVY DJOR TBMPOT DÉMJOT JMT TPOU KPMJNFOU BNÏOBHÏT FU SÏQPOEFOU Ë DFSUBJOT GBOUBTNFT� #JFO TßS VOF
TBMMF�E�FBV�FU�MB�EPVDIF�TPOU�Ë�EJTQPTJUJPO��&U�QPVS�FODPSF�QMVT�E�BNCJBODF�EFT�UIÒNFT�TPOU�USÒT�TPVWFOU�QSPQPTÏT�

&YQPTJUJPOT
��'0/%4�-"#&(033&
%JSFDUJPO�5PTTF�;�"��-BVCJBO���JNQBTTF�EF�MB�-BOEF�4FJHOPTTF�����̓��̓��̓��̓�����XXX�[PV[PVQFUBMT�DPN���
DPOUBDU![PV[PVQFUBMT�DPN

�

0VWFSU�EV�MVOEJ�BV�WFOESFEJ�EF��I�Ë���I����7BDBODFT�TDPMBJSFT͇��PVWFSU�ÏHBMFNFOU�MF�XFFL�FOE�EF���I��͇Ë���I����&OUSÏF�HSBUVJUF�
3FTUBVSBUJPO��3FTUBVSBOU�FU�TBMPO�EF�UIÏ�PVWFSUT�BVY�NÐNFT�IPSBJSFT�
4FSHF -BCÏHPSSF FTU VO QFJOUSF BRVJUBJO DPNNF JM BJNF Ë TF EÏGJOJS� $FUUF JOJUJBUJWF DPODFSOBOU TPO �VWSF FTU DFMMF EF MhVOF EF TFT
GJMMFT� *M ÏUBJU JNQPSUBOU QPVS FMMF EF NFUUSF FO TDÒOF MhPFVWSF EF DF QFJOUSF UPVKPVST �FO FYFSDJDF� BQQSÏDJÏ EFT HSBOEFT HBMFSJFT
GSBOÎBJTFT FU FVSPQÏFOOFT� 0VUSF EFT EPDVNFOUT EhBSDIJWFT SFUSBÎBOU TPO QBSDPVST 	BSUJDMFT EF QSFTTF MJWSFT
 DFUUF BDUJPO WJTF Ë
NFUUSF FO WBMFVS MF USBWBJM EhBVUSFT BSUJTUFT BVYRVFMT EFT FYQPTJUJPOT UFNQPSBJSFT TPOU DPOTBDSÏFT� 0VWFSUVSF ÏHBMFNFOU Ë EFT
WJTJUFT TDPMBJSFT EFT NBTUFS DMBTT FU EFT TUBHFT� -F TBMPO EF UIÏ FU MF SFTUBVSBOU 	;PV[PV QÏUBMFT
 GPSNFOU VO MJFO FU VO QSÏUFYUF
IJTUPJSF�EhBTTPDJFS�VO�NPNFOU�EF�EÏUFOUF�Ë�MB�DVSJPTJUÏ�BSUJTUJRVF�

��-"�("3&�%&�-h"35
3PVUF�EF�1POUFOY�4BJOU�1BVM�FO�#PSO�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�MBHBSFEFMBSU�DPN
&YQPTJUJPOT�UFNQPSBJSFT�TF�SFOTFJHOFS�
"UUFOUJPO̓� "UUFOUJPO̓� $F OhFTU QBT QBSDF RVF MB HBSF EF 4BJOU�1BVM�FO�#PSO FTU GFSNÏF RVhJM OF ThZ QBTTF QMVT SJFO̓� -B HFTUJPO EF
DFUUF BODJFOOF CÉUJTTF TJUVÏF BV DFOUSF EV WJMMBHF B ÏUÏ DPOGJÏF QBS MB DPNNVOF Ë MhBTTPDJBUJPO -B (BSF EF Mh"SU� 0VWFSUF Ë UPVUF
FYQSFTTJPO DVMUVSFMMF -B (BSF EF Mh"SU TF WFVU VO MJFV QPVS SFDFWPJS ÏDIBOHFS CPVHFS ThÏUPOOFS��� $hFTU BVTTJ MF DSÏEP EF .BSJF
.BSNFU QSÏTJEFOUF EF MhBTTPDJBUJPO� ±B GPVSNJMMF DIF[ DFUUF QBTTJPOOÏF EhBSU EPOU MhFYQÏSJFODF BTTPDJBUJWF FTU SJDIF� .BSJF NFU TFT
DPNQÏUFODFT BV TFSWJDF EFT UBMFOUT DPOGJSNÏT FU Ë WFOJS EFT CPOOFT WPMPOUÏT FU EFT CPOOFT JEÏFT� $PNNF MhBSU MhBTTPDJBUJPO OF
DPOOBÔU QBT EF GSPOUJÒSFT FU ThPVWSF BVY BVUSFT WJMMBHFT QPVS EFT FYQPTJUJPOT FU ÏWÏOFNFOUT JOUFSDPNNVOBVY� 1IPUPT NVTJRVF
QFJOUVSF�TDVMQUVSF�QSFOF[�MF�CPO�XBHPO�MFT�DIFNJOPUT�	NFNCSFT�EF�MhBTTPDJBUJPO
�WPVT�BUUFOEFOU�

��-"�("3&�%&�-h"35
3PVUF�EF�1POUFOY�4BJOU�1BVM�FO�#PSO�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�MBHBSFEFMBSU�DPN
"UUFOUJPO̓� "UUFOUJPO̓� $F OhFTU QBT QBSDF RVF MB HBSF EF 4BJOU�1BVM�FO�#PSO FTU GFSNÏF RVhJM OF ThZ QBTTF QMVT SJFO̓� -B HFTUJPO EF
DFUUF BODJFOOF CÉUJTTF TJUVÏF BV DFOUSF EV WJMMBHF B ÏUÏ DPOGJÏF QBS MB DPNNVOF Ë MhBTTPDJBUJPO -B (BSF EF Mh"SU� 0VWFSUF Ë UPVUF
FYQSFTTJPO DVMUVSFMMF -B (BSF EF Mh"SU TF WFVU VO MJFV QPVS SFDFWPJS ÏDIBOHFS CPVHFS ThÏUPOOFS��� $hFTU BVTTJ MF DSFEP EF .BSJF
.BSNFU QSÏTJEFOUF EF MhBTTPDJBUJPO� ±B GPVSNJMMF DIF[ DFUUF QBTTJPOOÏF EhBSU EPOU MhFYQÏSJFODF BTTPDJBUJWF FTU SJDIF� .BSJF NFU TFT
DPNQÏUFODFT BV TFSWJDF EFT UBMFOUT DPOGJSNÏT FU Ë WFOJS EFT CPOOFT WPMPOUÏT FU EFT CPOOFT JEÏFT� $PNNF MhBSU MhBTTPDJBUJPO OF
DPOOBÔU QBT EF GSPOUJÒSFT FU ThPVWSF BVY BVUSFT WJMMBHFT QPVS EFT FYQPTJUJPOT FU ÏWÏOFNFOUT JOUFSDPNNVOBVY� 1IPUPT NVTJRVF
QFJOUVSF TDVMQUVSF QSFOF[ MF CPO XBHPO MFT DIFNJOPUT 	NFNCSFT EF MhBTTPDJBUJPO
 WPVT BUUFOEFOU� ����̓FTU QMVT RVF KBNBJT
QMBDÏ TPVT MF TJHOF EV SBTTFNCMFNFOU FU EF MhÏDMFDUJTNF̓� QSÏWVT Ë DF KPVS̓� -BVSFODF 8BHPO 3PNÏP .BMJP (SBDJ 1JFSSF 8FU[FM
&SJD�#MBOD�:BOOJDL�#BDPO�&NNBOVFMMF�-PQF[�

��

http://www.libertysclub.com
http://www.zouzoupetals.com
mailto:contact@zouzoupetals.com
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'PJSFT�o�4BMPOT
��-"�'³5&�%6�'0*&�(3"4
"VY�IBMMFT�4BJOU�4FWFS���XXX�TBJOU�TFWFS�GS
'JO�OPWFNCSF������
-B WJMMF EF 4BJOU�4FWFS SFOE IPNNBHF BV GPJF HSBT FU GBJU CPNCBODF QFOEBOU EFVY KPVST̓� 4J BVUSFGPJT DFUUF GÐUF BWBJU MJFV BV
QSJOUFNQT EFQVJT ����̓DhFTU Ë MB GJO EV NPJT EF OPWFNCSF RVhFMMF TF UJFOU FO NÐNF UFNQT RVF MF 'FTUJWPMBJMMFT� 5PVUFGPJT MF
QSJODJQF SFTUF MF NÐNF̓� EÏHVTUFS FU EJTDVUFS BWFD MFT QSPEVDUFVST EFT FOWJSPOT FU DF EBOT VOF BNCJBODF USÒT GFTUJWF̓� .VTJRVF
TQFDUBDMFT�MB�WJMMF�FTU�FO�MJFTTF�FU�WPT�QBQJMMFT�SBWJFT����$hFTU�CPO�USÒT�CPO�NÐNF���

��."3$)²4�&5�"/*."5*0/4
)PTTFHPS

X.BSDIÏ̓� EF 1ÉRVFT BV �FS KVJO FU EVSBOU MF NPJT E�PDUPCSF MF EJNBODIF NBUJO̓� EF KVJO Ë GJO TFQUFNCSF MF NFSDSFEJ MF WFOESFEJ
FU�MF�EJNBODIF�NBUJO�

X�4BMPO�EV�MJWSF̓��EÏCVU�KVJMMFU�

X�(SBOE�QSJY�EFT�-BOEFT�EF�HPMG̓��GJO�KVJMMFU�

X�$PODPVST�3JQ�$VSM�1SP̓��FO�BPßU�o�ÏUBQF�EV�DIBNQJPOOBU�EV�NPOEF�EF�TVSG��'FTUJWBM�-BUJOPTTFHPS�GJO�BPßU�

X�'FTUJWBM�)PTTFHPS�.PU���"SUT̓��FO�TFQUFNCSF��3FOTFJHOFNFOUT�TVS�IBQDIPUXIFFMT�DPN

��."3$)²4�&5�"/*."5*0/4
$BQCSFUPO

X�'ÐUFT�EF�MB�.FS�FO�KVJO�

X�&O�KVJMMFU�FU�FO�BPßU̓���GFTUJWBM�EFT�%ÏGFSMBOUFT�GSBODPQIPOFT�GFTUJWBM�EV�$POUF�GFTUJWBM�EF�MB�$POUSFCBTTF�

X�.BSDIÏ�OPDUVSOF̓���MF�MVOEJ�MF�NFSDSFEJ�FU�MF�WFOESFEJ�o�BWFD�BOJNBUJPOT�o�FO�KVJMMFU�FU�FO�BPßU�EÒT���I���

��."3$)&4�&5�"/*."5*0/4
-BCFOOF

X�.BSDIÏ�TBJTPOOJFS�MF�NBSEJ�FU�MF�WFOESFEJ�Ë�-BCFOOF�0DÏBO�

X�-BOEFVT�Z�UBQBT�FO�KVJO�

X�'FTUJWBM�.BDT�Z�BSUT�FO�TFQUFNCSF�

��."3$)²4�&5�"/*."5*0/4
%BY

X�'FTUJWBM�EF�MB�$PNÏEJF̓��$IBRVF�BOOÏF�EF�GJO�NBJ�Ë�EÏCVU�KVJMMFU�

X�.BSDIÏT�OPDUVSOFT�FO�KVJMMFU�FU�FO�BPßU�

X 'FSJB̓� .J�BPßU� %BY ESBQÏF EF SPVHF FU EF CMBOD EFWJFOU UFSSF EF GÐUF�̓$JOR KPVST EVSBOU MB DJUÏ UIFSNBMF SFTQJSF BV SZUINF EFT
CBOEBT DPSSJEBT CPEFHBT FU EF NVMUJQMFT BOJNBUJPOT� -B GÐUF CBU TPO QMFJO�̓$IBRVF BOOÏF RVFMRVF ��̓���̓j̓GFTUBZSFT̓x
QBSUJDJQFOU̓Ë�DFT̓GFTUJWJUÏT�EF�SFOPNNÏF�OBUJPOBMF�

��."3$)&4�&5�"/*."5*0/4
4FJHOPTTF

X 'FTUJWBM $JOÏ +B[[ GJO BPßU� /ÏF FO ���� DFUUF NBOJGFTUBUJPO QSPQPTF QFOEBOU USPJT KPVST E�BMMJFS DPODFSUT FU GJMNT BODJFOT TVS MF
KB[[�

X.BSDIÏ TBJTPOOJFS BV 1FOPO EF �I Ë ��I MFT NBSEJ KFVEJ FU EJNBODIF FO KVJMMFU FU FO BPßU MFT KFVEJ FU EJNBODIF FO KVJO FU FO
TFQUFNCSF�MF�EJNBODIF�Ë�QBSUJS�EF�1ÉRVFT�

��."3$)²4�&5�"/*."5*0/4
-BCBTUJEF�Eh"SNBHOBD

X�.BSDIÏ�FO�TBJTPO�MF�EJNBODIF�NBUJO�

X�-�"SNBHOBD�FO�GÐUF�TVS�EFVY�KPVST�MF�EFSOJFS�XFFL�FOE�E�PDUPCSF�

X�3FQBT�UFSSPJS�FU�USBEJUJPOT�GJO�NBJ�PV�EÏCVU�KVJO�o�TBOHMJFS�SÙUJ�Ë�MB�CSPDIF�TVS�MB�QMBDF�EF�-B�#BTUJEF�

��."3$)²4�&5�"/*."5*0/4
.FTTBOHFT

X .BSDIÏ TBJTPOOJFS̓� KVJMMFU FU BPßU UPVT MFT NFSDSFEJT FU WFOESFEJT NBUJO EF �I Ë ��I SPVUF EFT -BDT QBSLJOH EF MB TBMMF EFT
TQPSUT�

��

http://www.saint-sever.fr
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X 'FTUJWBM $h3PDL .BÕT̓� BV NPJT EF NBJ� 5SFNQMJO MZDÏFO DPODFSU EF̓NVTJRVF� 3FOTFJHOFNFOUT QBS F�NBJM̓�
DSPDLNBJTGFTUJWBM!HNBJM�DPN

X 'FTUJh"SUT̓� BV NPJT EhPDUPCSF� -FT �VWSFT E�BSU T�JOTUBMMFOU EBOT MFT SVFT FU MFT FTQBDFT QVCMJDT EFT DPNNVOFT E�"[VS
.FTTBOHFT�.PMJFUT�FU�.BB�FU�7JFVY�#PVDBV�MFT�#BJOT��3FOTFJHOFNFOUT�QBS�F�NBJM̓��GFTUJ�BSUT!PVUMPPL�GS

X�'ÐUF̓��OPWFNCSF�

��."3$)&4�&5�"/*."5*0/4
4BJOU�4FWFS

X�'ÐUF�EV�'PJF�HSBT�MFT���̓FU���̓+VJMMFU�

X�5SBJM�(PVSNBOE�EV�$BQ�EF�(BTDPHOF�MF���̓+VJMMFU�

X�3FDPOTUJUVUJPO�IJTUPSJRVF�EÏCVU�BPßU�

X�+PVSOÏF�UPVSJTNF�BHSJDVMUVSF�FU�HBTUSPOPNJF�MF�XFFL�FOE�EV���̓"PßU�

X�&YQPTJUJPO�BSUJTBOBMF�TFNBJOF�EV���̓"PßU�

X�/PWJMMBEB�GJO�KVJO�o�GÐUFT�EF�MB�4BJOU�+FBO�FODJFSSP�EF�UPSPT�o�GJO�BPßU�

X�'FTUJWPMBJMMFT̓���EFSOJFS�XFFL�FOE�EF�OPWFNCSF�

X�.BSDIÏ�MF�TBNFEJ�NBUJO�NBSDIÏ�OPDUVSOF�FO�KVJMMFU�FU�MF���̓BPßU�

��."3$)&4�&5�"/*."5*0/4
4BJOU�1BVM�MÒT�%BY

X�.BSDIÏ�GFSNJFS�MF�KFVEJ�NBUJO�

X�.J�KVJMMFU̓���GÐUFT�MPDBMFT�FU�GFV�E�BSUJGJDF�

X�4QFDUBDMF�QZSPTZNQIPOJRVF�FU�NBSDIÏ�OPDUVSOF�BV�MBD�EF�$ISJTUVT�EÏCVU�BPßU�

��4"-0/�'0*&�(3"4�&910
1BSD�EF�/BIVRVFT�.POU�EF�.BSTBO�����̓��̓��̓��̓�����XXX�NBJTPOEVQBMNJQFEF�GS���NBJTPOEVQBMNJQFEF!XBOBEPP�GS
%V���͇BV���͇NBST������
-F TBMPO 'PJF (SBT &YQP SBTTFNCMF MFT QMVT HSBOET BDUFVST EFT GJMJÒSFT BWJDPMFT FU QBMNJQÒEFT GSBOÎBJTFT BWFD QMVT EF

���̓FYQPTBOUT TVS �̓���̓N�̓EhFYQPTJUJPO DPVWFSUF FU FO QMFJO BJS� 7PVT BWF[ JDJ MB QPTTJCJMJUÏ EF SFODPOUSFS GBDJMFNFOU BTTPDJBUJPOT
BDUFVST JOTUJUVUJPOOFMT WFOEFVST EF NBUÏSJFM TQÏDJBMJTUFT EhBDDPVWBHF FU EhIZHJÒOF DPOTFSWFVST��� $hFTU ÏHBMFNFOU MhPDDBTJPO
EhBTTJTUFS Ë VO DPMMPRVF FU Ë EFT EÏCBUT EÏWFMPQQÏT BVUPVS EF MhBDUVBMJUÏ� 5SPJT QSJY 	*OOPWBUJPO 5FDIOJRVF FU &OWJSPOOFNFOU
.BSLFUJOH
�TPOU�ÏHBMFNFOU̓SFNJT�BV�DPVST�EF�DFUUF�NBOJGFTUBUJPO�

.BOJGFTUBUJPOT�DVMUVSFMMFT�o�'FTUJWBMT
��"/*."5*0/4
)BTUJOHVFT

X�&YQPTJUJPOT�UFNQPSBJSFT�Ë�M�BCCBZF�E�"SUIPVT�

X�'FTUJWBM�EFT�"CCBZFT�FO�KVJO�

X�'FTUJWBM�EFT�/VJUT�E�ÏUÏ�FO�QBZT�E�0SUIF�EF̓NJ�BPßU�Ë�TFQUFNCSF�

X 'FTUJWBM -B 1BSBEF EFT $JOR 4FOT MF ��̓KVJMMFU ÏUPOOBOU GFTUJWBM RVJ TPMMJDJUF MFT DJOR TFOT� 4FOUJS MFT GMFVST EFT KBSEJOT RVJ
FNCBVNFOU HPßUFS MFT CPOT WJOT PV MFT GSPNBHFT EFT 1ZSÏOÏFT UPVDIFS ÏDPVUFS DPOUFT DIBOTPOT FU NVTJRVFT� 5IÏÉUSF EF SVF FU
BSU�EV�DJSRVF�TPOU�Ë�M�IPOOFVS�VO�GFTUJWBM�PSJHJOBM�

��"/*."5*0/4
.POU�EF�.BSTBO

X�'FTUJWBM�"SUF�'MBNFODP�FO�KVJMMFU�

X 'ÐUFT EF MB .BEFMFJOF EÏEJÏFT Ë MB QBUSPOOF EF .POU�EF�.BSTBO TBJOUF .BEFMFJOF Ë QBSUJS EV TBNFEJ RVJ TVJU MF ��̓+VJMMFU FU
QFOEBOU VOF TFNBJOF� "V QSPHSBNNF̓� CBOEBT DPSSJEBT GÐUFT EBOT MFT CPEFHBT CBMT TQFDUBDMFT HSBUVJUT FU TQPSUJGT DBWBMDBEF EV
TBNFEJ�TPJS�GFV�E�BSUJGJDF�FUD�

X .POU EF .BSTBO 4DVMQUVSF̓� -B ��F ÏEJUJPO EF .POU EF .BSTBO 4DVMQUVSFT BVSB MJFV EV �̓PDUPCSF BV �̓OPWFNCSF ����̓TVS MF
UIÒNF �7JTBHFT��̓-F SFOEF[�WPVT FTU EPOOÏ QPVS DFUUF CFMMF NBOJGFTUBUJPO MPST EF MBRVFMMF WPVT QFUJUT FU HSBOET OF TFSF[ QBT Ë
MhBCSJT�EF�GBJSF�EF�KPMJFT�EÏDPVWFSUFT�

��"/*."5*0/4
'FTUJWBM�+B[[�JO�4BOHVJOFU�4BOHVJOFU

��

http://www.maisondupalmipede.fr
mailto:maisondupalmipede@wanadoo.fr
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X 'ÐUFT EF MB 4BJOU�4BVWFVS̓� NJ�KVJO� 1MVTJFVST BOJNBUJPOT 	DPVST EF [VNCB JOJUJBUJPO BVY EBOTFT HBTDPOOFT FU BVY ÏDIBTTFT

TQFDUBDMFT�FU̓KFVY�HSBUVJUT�MF�TBNFEJ�BQSÒT�NJEJ�GÐUF�GPSBJOF�WJEF�HSFOJFS�MF�EJNBODIF�FUD�

X�'FTUJWBM�+B[[�JO�4BOHVJOFU̓��MF��F�XFFL�FOE�EF�KVJMMFU�EFT�QPJOUVSFT�JOUFSOBUJPOBMFT�EV�KB[[�

X�-F���̓BPßU̓��HSBOEF�'PJSF�EV̓MBD̓o�CSPDBOUF�WJEF�HSFOJFS�FUD�

X &O KVJMMFU FU BPßU̓� DPODFSUT HSBUVJUT MF NBSEJ TPJS Ë ��I BOJNBUJPOT QPVS MFT FOGBOUT MF NFSDSFEJ NBUJO Ë ��I SFQBT BOJNÏT UPVT
MFT�XFFL�FOET�

��#6--&4�%h"*3&
'FTUJWBM�EF�#BOEF�%FTTJOÏF�"JSF�TVS�Mh"EPVS
'FTUJWBM�PSHBOJTÏ�BV�$FOUSF�Eh"OJNBUJPO�Eh"JSF�TVS�Mh"EPVS�MF�QSFNJFS�XFFL�FOE�EF�EÏDFNCSF��&OUSÏF�HSBUVJUF�
7PVT ÐUFT GBO EF CBOEFT EFTTJOÏFT HSBOE MFDUFVS EF DFU BSU PV MFDUFVS PDDBTJPOOFM WPVT BWF[ FOWJF EF SFODPOUSFS RVFMRVFT�VOT
EF TFT BVUFVST WPVT SFOESF Ë EFT TÏBODFT EF EÏEJDBDFT GPVJOFS QBSNJ VO JNNFOTF DIPJY EF #%��� "MPST PSHBOJTF[ VO WPZBHF EV
DÙUÏ�Eh"JSF�TVS�Mh"EPVS̓EBOT�MF�DPVSBOU�EV�EÏCVU�EV�NPJT�EF�EÏDFNCSF�

��'&45*7"-�$)"/40/4���.054�%h".06
"SÒOFT�Eh"NPV�"NPV�����̓��̓��̓��̓�����XXX�DIBOTPOTFUNPUTEBNPV�GS���SFTFSWBUJPO!BNPVUPVSJTNF�DPN
%ÏCVU�BPßU�

-F 'FTUJWBM $IBOTPOT � .PUT Eh"NPV B DÏMÏCSÏ FO ����̓TB �F ÏEJUJPO� $FU ÏWÏOFNFOU DVMUVSFM RVJ B MJFV BV D�VS EF MB $IBMPTTF
EBOT MFT BSÒOFT Eh"NPV DÏMÒCSF MB QPÏTJF MB MJUUÏSBUVSF FU MB DIBOTPO GSBOÎBJTF FO DPNQBHOJF EF TQFDUBUFVST UPVKPVST QMVT
OPNCSFVY DIBRVF BOOÏF BJOTJ RVF EhBSUJTUFT BV UBMFOU JODPOUFTUBCMF� &O ���� .BSJF�$ISJTUJOF #BSSBVMU B QBSSBJOÏ DF GFTUJWBM�
5IPNBT 'FSTFO MB .BJTPO 5FMMJFS PV FODPSF 'MBWJB 1FSF[ FOUSF BVUSFT POU QBSUJDJQÏ Ë DFU ÏWÏOFNFOU GPSU FO QPÏTJF FU FO
CJFOWFJMMBODF� -hBNPVS EFT DIBOTPOT MhBNPVS EFT NPUT MhBNPVS Eh"NPV POU GBJU OBÔUSF DF GFTUJWBM RVJ Ë OhFO QBT EPVUFS SFWJFOESB
QMVT�GPSU�FODPSF�FO������

��'&45*7"-�%6�$0/5&
$BQCSFUPO�����̓��̓��̓��̓�����XXX�DBQCSFUPO�GS�GFTUJWBMEVDPOUF
%ÏCVU�BPßU��"�QBSUJS�EF��͇û�MF�TQFDUBDMF�
%FQVJT EFT BOOÏFT MF DPOUF EBOT UPVUF TB EJWFSTJUÏ FU UPVUF TB NBHJF GBJU SÐWFS MFT IBCJUBOUT EF $BQCSFUPO QFOEBOU �̓KPVST� $F
GFTUJWBM E�BCPSE QSPHSBNNÏ QPVS MFT BEVMUFT BDDPSEF BVTTJ VOF QMBDF JNQPSUBOUF BV KFVOF QVCMJD� .ÐMBOU M�JNBHJOBJSF Ë
M�JOTQJSBUJPO WFOVF EF WPZBHFT FU EF SFODPOUSFT MFT DPOUFVST JNQSÒHOFOU MB WJMMF EF MB NBHJF EF MFVST NPUT� 2VBUSF KPVST Pá
M�ÏNFSWFJMMFNFOU BUUFOE MFT QFUJUT DPNNF MFT HSBOET Ë DIBRVF DPJO EF SVF�̓%ÏTPSNBJT $BQCSFUPO QPVSSB OPVT ÐUSF DPOUÏF UPVUF
MhBOOÏF� &O FGGFU MB NBJSJF B BDRVJT EFVY BODJFOOFT NBJTPOT BV ��̓FU ��̓SVF EV (ÏOÏSBM�EF�(BVMMF FU BQSÏT BWPJS ÏUÏ SFTUBVSÏFT
FMMFT POU ÏUÏ USBOTGPSNÏFT FO QÙMF SÏHJPOBM EÏEJÏ BVY DPOUFT NBJT BVTTJ Ë MhIJTUPJSF FU BVY MÏHFOEFT EF $BQCSFUPO� $FU FTQBDF
SÏTFSWÏ�Ë�MB�NÏNPJSF�MPDBMF̓B�ÏUÏ�JOBVHVSÏ������

��'&45*7"-�+";;�*/�4"/(6*/&5
&TQBDF�(FNNF�4BOHVJOFU�����̓��̓��̓��̓�����XXX�KB[[JOTBOHVJOFU�DPN���KB[[JOTBOHVJOFU!TBOHVJOFU�GS
-F 'FTUJWBM +B[[ JO 4BOHVJOFU B VOF IJTUPJSF QFV DPNNVOF� 5PVU B EÏNBSSÏ FO ���� Ë MhPDDBTJPO EhVOF KPVSOÏF ���̓� KB[[
PSHBOJTÏF VO QFV QBS̓IBTBSE MPST EFT GÐUFT MPDBMFT� -F TVDDÒT B ÏUÏ UFM RVF MB NBJSJF̓FU MhPGGJDF EF UPVSJTNF EF 4BOHVJOFU̓POU EÏDJEÏ
EhFO GBJSF VO ÏWÏOFNFOU BOOVFM TPVT GPSNF EF GFTUJWBM� 6O QSPKFU BQQMBVEJ EFT EFVY NBJOT QBS MFT BNBUFVST EF KB[[ OPNCSFVY
EBOT DF WJMMBHF̓MBOEBJT USÒT WJUF SFKPJOUT QBS MFT DVSJFVY EFT̓WJMMBHFT BMFOUPVS� -F QVCMJD WJFOU FO NBTTF Ë UFM QPJOU RVhBV MFOEFNBJO
EF MB EFVYJÒNF ÏEJUJPO MFT PSHBOJTBUFVST QSFOOFOU MB EÏDJTJPO EF RVJUUFS MB QMBDF EF 4BOHVJOFU USPQ QFUJUF FU CSVZBOUF QPVS
ThJOTUBMMFS Ë Mh&TQBDF (FNNF� $hFTU JDJ RVF MB NVTJRVF KB[[ TF MBJTTF ÏDPVUFS EBOT UPVUF TB EJWFSTJUÏ EBOT UPVUFT TFT PSJHJOFT� &O
���� "OESÏ .BOPVLJBO FU +FBO�+BDRVFT .JMUFBV FOUSF BVUSFT BSUJTUFT POU JOWFTUJ MB TDÒOF EV 'FTUJWBM +B[[ JO 4BOHVJOFU� #PO
Ë̓TBWPJS̓��TVS�MFT���̓DPODFSUT�EPOOÏT�FO��������̓ÏUBJFOU�HSBUVJUT̓�

��.64*$"-"36&
���SVF�"CCÏ�-BNFJHOÒSF�-VYFZ�����̓��̓��̓��̓�����XXX�NVTJDBMBSVF�DPN���DPOUBDU!NVTJDBMBSVF�DPN
"PßU������

3FOEF[�WPVT Ë -VYFZ Ë MB NJ�BPßU QPVS VO GFTUJWBM RVJ GÐUFSB TB ��F ÏEJUJPO� -FT TBMMFT MFT SVFT MFT QMBDFT EF -VYFZ SÏTPOOFOU EFT
DPODFSUT FU EFT TQFDUBDMFT EF SVF RVJ DPIBCJUFOU EBOT VOF KPZFVTF BNCJBODF UPVU BV MPOH EF DFT EFVY KPVSOÏFT� &O QMVT EFT
OPNCSFVTFT TDÒOFT JNQSPWJTÏFT MF TQFDUBDMF TF EÏSPVMFSB EBOT MB TBMMF CBQUJTÏF̓-FT $JHBMFT EhVOF DBQBDJUÏ EF ���̓QFSTPOOFT
EFCPVU̓FU ���̓BTTJTFT BDDVFJMMFSB UPVU BV MPOH EF MhBOOÏF VOF QSPHSBNNBUJPO ÏDMFDUJRVF EhPDUPCSF Ë KVJO̓QVJT MF GFTUJWBM
.VTJDBMBSVF��-B�QSPHSBNNBUJPO�EV�GFTUJWBM�FTU�EÏWPJMÏF�EÏCVU�NBJ�

��

http://www.chansonsetmotsdamou.fr
mailto:reservation@amoutourisme.com
http://www.capbreton.fr/festivalduconte
http://www.jazzinsanguinet.com
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.BOJGFTUBUJPOT�TQPSUJWFT
��#BMBEF�EBOT�MFT�CPJT�EF�#PVMPHOF
0GGJDF�EF�UPVSJTNF�FU�EV�UIFSNBMJTNF�EF�%BY����DPVST�'PDI�%BY�����̓��̓��̓��̓�����XXX�EBY�UPVSJTNF�DPN���
JOGP!EBY�UPVSJTNF�DPN

%V��FS�NBJ�����͇BV��FS�KBOWJFS������
$MBTTÏ /BUVSB ���� MF #PJT EF #PVMPHOF MBOEBJT FTU VOF WBTUF GPSÐU EF ���̓IFDUBSFT BVY QPSUFT EF MB WJMMF EF %BY� -JFV QSPQJDF Ë MB
QSPNFOBEF ÏUÏ DPNNF IJWFS JM BCSJUF QMVTJFVST TFOUJFST EF SBOEPOOÏF FU EF 755� 6OF CBMBEF EF TJY LJMPNÒUSFT WPVT QFSNFUUSB
OPUBNNFOU EhÏWPMVFS FOUSF MFT BSCSFT FU MFT FBVY EF Mh"EPVS� 1PVS DPNQMÏUFS DF DJSDVJU VO QBSDPVST TBOUÏ BWFD EFT BHSÒT JOWJUF Ë
MhFYFSDJDF��"�SFEÏDPVWSJS�EhBVUBOU�RVF�MB�WJMMF�B�BNÏOBHÏ���̓LJMPNÒUSFT�EF�OPVWFBVY�TFOUJFST�EF�SBOEPOOÏF�FO������

X�5BSJG̓��HSBUVJU�

X�%VSÏF̓��FOUSF��I�FU��I�

X�%JGGJDVMUÏ̓��GBDJMF�

��#06$-&�%&4�,*8*4�%&�-h"%063
$ISJTUJBO�#BGGPJHOF�����SPVUF�EF�4BJOU�&UJFOOF�1PSU�EF�-BOOF�����̓��̓��̓��̓�����DPVSTFQPSUEFMBOOF�DPN
��͇KVJMMFU�
-B #PVDMF EFT ,JXJT EF M�"EPVS SFWJFOU FO ����̓� -B NBOJGFTUBUJPO BVSB MJFV DFUUF BOOÏF NJ�KVJMMFU UPVKPVST Ë 1PSU�EF�-BOOF� 4J WPVT
O�Z BWF[ KVTRV�BMPST KBNBJT QBSUJDJQÏ QPVSRVPJ OF QBT FOGJO WPVT MBODFS̓ -F QBSDPVST EF ��̓LN TFT GBVY�QMBUT FU TFT �̓LN EF
DIFNJO FNQJFSSÏ O�BUUFOEFOU RVF WPVT̓� &U QFOEBOU RVF MFT HSBOET BUIMÒUFT ÏWPMVFOU MF MPOH EF M�"EPVS MFT DPVSFVST FO IFSCF
FVY�BVTTJ�BVSPOU�ESPJU�Ë�MFVS�UFSSBJO�EF�KFV̓��EFT�DPVSTFT�FOGBOUT�TPOU�ÏHBMFNFOU�BV�QSPHSBNNF�

X�5BSJG̓���̓û�PV���̓û�TVS�QMBDF�

X�%JTUBODF̓����̓LN�

X�%JGGJDVMUÏ̓��NPZFOOF�Ë�EJGGJDJMF�

X�3FOEF[�WPVT̓��NBJTPO�EF�MB�TBOUÏ�EF�1PSU�EF�-BOOF��3FUSBJU�EFT�EPTTBSET�EÒT��I��̓FU�EÏQBSU�Ë��I���

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��$:/0%30.&�30(&3�$)".1"(/"5
.POU�EF�.BSTBO�����̓��̓��̓��̓��
4J WPVT OhBWF[ KBNBJT WV �WPMFS� EFT DIJFOT DhFTU VO TQFDUBDMF Ë OF QBT NBORVFS FU DhFTU MB CPOOF BESFTTF QPVS EÏDPVWSJS VO TQPSU
QBTTJPOOBOU� %FT DPVSTFT EF MÏWSJFST TPOU SÏHVMJÒSFNFOU PSHBOJTÏFT TVS DF CFBV DZOPESPNF BVY QJTUFT FO HB[PO� -F QSJODJQF̓� MFT
DIJFOT QPVSTVJWFOU VO MBQJO BSUJGJDJFM TVS MF DIBNQ EF DPVSTF� -F QSFNJFS MÏWSJFS GSBODIJTTBOU MB MJHOF EhBSSJWÏF FTU EÏDMBSÏ HBHOBOU�
$FT DPVSTFT TPOU PVWFSUFT BV QBSJ NVUVFM� -F $MVC EhVUJMJTBUJPO EF MÏWSJFST EF DPVSTFT EFT -BOEFT 	��̓��̓��̓��̓��
 PSHBOJTF EFT
ÏQSFVWFT�EF�USBWBJM�FU�EhFOUSBÔOFNFOU�TVS�DF�DZOPESPNF�TPVT�MhÏHJEF�EF�MB�4PDJÏUÏ�DFOUSBMF�DBOJOF�

��&OUSF�QJOT�FU�$IBMPTTF�o�3FODPOUSF�TQPSUJWF�Ë�1POUPOY�TVS�M�"EPVS
-FT�$PVSFVST�EV�1JHOBEB�o�1IJMJQQF�+BNFU����SVF�%BSSP[F�1POUPOY�TVS�Mh"EPVS�����̓��̓��̓��̓�����MFTDPVSFVSTEVQJHOBEB�GSFF�GS
%ÏCVU�BWSJM�
�̓LN QPVS MFT DPVSFVST SÏHVMJFST ��̓LN QPVS MFT QMVT DIFWSPOOÏT �̓LN EF SBOEPOOÏF QPVS MFT NBSDIFVST JOWÏUÏSÏT FU DPVSTF
E�PSJFOUBUJPO QPVS MFT BUIMÒUFT FO IFSCF̓� WPJMË FO TPNNF MF QSPHSBNNF EF MB NBOJGFTUBUJPO TQPSUJWF &OUSF QJOT FU $IBMPTTF RVJ TF
UJFOESB Ë 1POUPOY�TVS�M�"EPVS EÏCVU BWSJM� $IPJTJTTF[ EPOD M�ÏQSFVWF RVJ WPVT DPSSFTQPOE MF NJFVY DIBVTTF[ MFT CBTLFUT 	WPVT FO
BVSF[ CJFO CFTPJO TVS MFT̓DIFNJOT GPSFTUJFST
 FU QSFOF[ QBSU Ë DFU ÏWÒOFNFOU DPOWJWJBM RVJ BOJNFSB EÒT MF NBUJO MB DPNNVOF FU
TFT�FOWJSPOT̓�

X�5BSJG̓���̓û�QPVS�MF��̓LN���̓û�QPVS�MF���̓LN��̓û�QPVS�MB�NBSDIF��1BT�E�JOTDSJQUJPOT�TVS�QMBDF�

X�%JTUBODF̓��DPVSTFT̓���̓LN�FU���̓LN̓��NBSDIF̓���̓LN�

X�%JGGJDVMUÏ̓��GBDJMF�Ë�EJGGJDJMF�

X 3FOEF[�WPVT̓� 1POUPOY�TVS�M�"EPVS� 3FUSBJU EFT EPTTBSET EÒT �I� %ÏQBSUT Ë �I QPVS MF ��̓LN FU Ë �I��̓QPVS MF �̓LN� %ÏQBSU EF MB
NBSDIF�MJCSF�Ë�QBSUJS�EF��I���

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EPJU TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO Ë MB QSBUJRVF EF MB DPVSTF Ë QJFE FO DPNQÏUJUJPO� 1PVS MFT NJOFVST VOF BVUPSJTBUJPO QBSFOUBMF EFWSB ÐUSF KPJOUF
BV�GPSNVMBJSF�E�JOTDSJQUJPO�

��&26*-"/%&4
XXX�DEUF���GGF�DPN
%V���͇BV���͇KVJO������

��

http://www.dax-tourisme.com
mailto:info@dax-tourisme.com
http://courseportdelanne.com
http://lescoureursdupignada.free.fr
http://www.cdte40.ffe.com
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5PVT MFT BOT MF $PNJUÏ EÏQBSUFNFOUBM EFT -BOEFT PSHBOJTF VOF HSBOEF SBOEPOOÏF &RVJ�-BOEFT� $hFTU VO SFOEF[�WPVT SÏVOJTTBOU
DBWBMJFST�MBOEBJT�NBJT�BVTTJ�EF�(JSPOEF�FU�EV�-PU�FU�(BSPOOF�

��-B�'ÏSJBTDBQBEF
1IJMJQQF�-BSSJCFBV����SVF�EV�#JHOÏ�0FZSFMVZ�����̓��̓��̓��̓�����GFSJBTDBQBEF�GSFF�GS
.J�BPßU�
4J MB 'FSJB EF %BY̓BUUJSF UPVT MFT BOT EFT NJMMJFST EF GÐUBSET TBDIF[ RVF MFT TQPSUJGT FVY BVTTJ QFVWFOU Z USPVWFS MFVS DPNQUF� &U
QPVS DBVTF̓� MB 'ÏSJBTDBQBEF SÏVOJU BOOVFMMFNFOU QMVT EF ����̓BUIMÒUFT̓� 4VS ��̓LN 	QMBUT
 MB DPVSTF BOJNFSB DFUUF BOOÏF MFT CPSET
EF Mh"EPVS FU MFT SVFT EF MB WJMMF EÒT MF QSFNJFS KPVS EFT GFTUJWJUÏT� 1BT EF HSBOEFT EJGGJDVMUÏT Ë NFOUJPOOFS TJ DF O�FTU DFUUF DÙUF EF
���̓N�BV�TJYJÒNF�LJMPNÒUSF��"�WPT�CBTLFUT̓�

X�5BSJG̓����̓û�

X�%JTUBODF̓����̓LN�

X�%JGGJDVMUÏ̓��GBDJMF�Ë�NPZFOOF�

X�3FOEF[�WPVT̓��TUBEF�NVOJDJQBM�.BVSJDF�#PZBV�Ë�%BY��%ÏQBSU�Ë��I�

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��-FT�'PVMÏFT�EF�-PT�"TUJBVT
1IJMJQQF�-JOYF�����SPVUF�EF�3FCJMMPO�.FJMIBO�����̓��̓��̓��̓�����XXX�MPTBTUJBVT�GS���TFDSFUBJSF!MPTBTUJBVT�GS
'JO�BPßU�
7PVT ÐUFT BNBUFVS EF DPVSTF Ë QJFE FU SÏTJEF[ Ë .FJMIBO̓ 4BDIF[ RVF WPUSF DPNNVOF BCSJUF VOF CBOEF E�JSSÏEVDUJCMFT DPVSFVST
RVJ FO QMVT EF T�FOUSBÔOFS FOTFNCMF MF EJNBODIF NBUJO PSHBOJTF EF UFNQT Ë BVUSFT EFT NBOJGFTUBUJPOT TQPSUJWFT EF RVBMJUÏ
UPVKPVST QMBDÏFT TPVT MF TJHOF EF MB DPOWJWJBMJUÏ� -FVS OPN̓ -PT "TUJBVT� -�BTTPDJBUJPO PSHBOJTF E�BJMMFVST MFT 'PVMÏFT EF -PT
"TUJBVT̓� CFMMF BVCBJOF QPVS SFODPOUSFS MB USPVQF̓� "V QSPHSBNNF EFVY DPVSTFT QPVS BEVMUFT EF �̓FU ��̓LN TVS SPVUF BJOTJ RV�VOF
DPVSUF�ÏQSFVWF�QPVS�FOGBOUT��$IBVTTF[�EPOD�MFT�CBTLFUT̓�

X�5BSJG̓���̓û�

X�%JTUBODF̓���̓LN�FU���̓LN�

X�%JGGJDVMUÏ̓��GBDJMF�

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��-&4�'06-²&4�/"33044"*4&4
$PNJUÏ�EFT�'ÐUFT�EF�/BSSPTTF����SVF�EFT�$ZDMBEFT�/BSSPTTF�����̓��̓��̓��̓�����GPVMFFT�OBSSPTTBJTFT�KJNEP�DPN
.J�KVJMMFU�
-BOEBJT MBOEBJTFT BUUFOUJPO̓� QPVS TB EFVYJÒNF ÏEJUJPO MB NBOJGFTUBUJPO TQPSUJWF EFT 'PVMÏFT /BSSPTTBJTFT TF UJFOESB EBOT MB
DPNNVOF MF EJNBODIF ��̓KVJMMFU BV NBUJO� "DDFTTJCMF Ë UPVT FMMF DPNQSFOESB EFVY QBSDPVST EF DPVSTF Ë QJFE EF ��̓LN FU ��̓LN
BJOTJ RV�VO ÏQSFVWF FOGBOUT EF ��̓LN� 6OF CPOOF PDDBTJPO QPVS TF NFUUSF PV TF SFNFUUSF Ë M�FOUSBÔOFNFOU MF UPVU EBOT VOF
BUNPTQIÒSF�KPWJBMF�FU�BNJDBMF��&OUSF�BNJT�PV�FO�GBNJMMF�GBJUFT�WPVT�BVTTJ�QBSUJF�EFT�OPNCSFVY�BUIMÒUFT�BUUFOEVT�DF�KPVS�MË̓�

X�5BSJG̓����̓û�

X�%JTUBODF̓����̓LN�FU���̓LN̓��DPVSTF�FOGBOUT���̓LN�

X�%JGGJDVMUÏ̓��GBDJMF�

X�3FOEF[�WPVT̓��QMBDF�EF�MB�NBJSJF�EF�/BSSPTTF��%ÏQBSU�Ë��I���

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��-FT�'PVMÏFT�TBJOU�QBOEFMPOOBJTFT
%PNJOJRVF�%VMBNPO�����DIFNJO�EFT�1SÏT�4BJOU�1BOEFMPO�����̓��̓��̓��̓��
'JO�BPßU�
1PVS MFT QFUJUT DPNNF QPVS MFT HSBOET MFT 'PVMÏFT TBJOU�QBOEFMPOOBJTFT TF EFTUJOFOU Ë UPVT̓MFT BUIMÒUFT̓� 'JO BPßU EFVY QBSDPVST
QPVS BEVMUFT EF �̓FU ��̓LN BJOTJ RV�VOF ÏQSFVWF QPVS KFVOFT EF ��̓LN TFSPOU FO FGGFU CBMJTÏT EBOT MFT BMFOUPVST EF
4BJOU�1BOEFMPO Ë M�PDDBTJPO EF DFUUF NBOJGFTUBUJPO TQPSUJWF DPOWJWJBMF� 5SPJT JUJOÏSBJSFT QMBUT FU TBOT EJGGJDVMUÏ JEÏBVY QPVS TF
NFUUSF PV TF SFNFUUSF FO KBNCFT Ë M�BQQSPDIF EF MB SFOUSÏF̓� 4FVM FO GBNJMMF PV FOUSF BNJT KPJHOF[�WPVT EPOD WPVT BVTTJ BVY
RVFMRVFT����̓QBSUJDJQBOUT�BUUFOEVT�DF�KPVS�MË̓�

X�5BSJG̓���̓û�QPVS�MF��̓LN���̓û�QPVS�MF���̓LN��$PVSTF�FOGBOUT�HSBUVJUF�

X�%JTUBODF̓����̓LN�QPVS�MFT�FOGBOUT��̓FU���̓LN�QPVS�MFT�BEVMUFT�

X�%JGGJDVMUÏ̓��GBDJMF�

��

http://feriascapade.free.fr
http://www.losastiaus.fr
mailto:secretaire@losastiaus.fr
http://foulees-narrossaises.jimdo.com
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X�3FOEF[�WPVT̓��IBMM�EFT�TQPSUT�EF�4BJOU�1BOEFMPO��%ÏQBSU�Ë���I�

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��/&84�"7&/563&4�o�1"3$0634�"$30#"5*26&4�&/�)"65&63
3/����̓EJSFDUJPO�%BY�#BZPOOF�$IFNJO�.FOBTTF�#BTF�EF�MPJTJST�EV�.BSTBO�4BJOU�1JFSSF�EV�.POU�����̓��̓��̓��̓�����
XXX�OFXT�BWFOUVSFT�DPN���DZQSJJFO!IPUNBJM�GS
0VWFSU�UPVT�MFT�KPVST�EF�NJ�KVJMMFU�Ë�NJ�TFQUFNCSF�EF���I�Ë���I�EF�NJ�BWSJM�Ë�NJ�KVJMMFU�MFT�XFFL�FOET�FU�WBDBODFT�TDPMBJSFT�EF���I�Ë���I
FU�EF�NJ�TFQUFNCSF�Ë�NJ�BWSJM�TVS�SÏTFSWBUJPO��®�QBSUJS�EF���͇û�FOGBOU�BEVMUF���͇û�	UBSJGT�����
�
%BOT MF QBSD EF MB CBTF EF MPJTJST EV .BSTBO WFOF[ WJCSFS TVS VO QBSDPVST EF ��̓LN� ���̓KFVY̓FO IBVUFVS EF OJWFBVY EJGGÏSFOUT
QPVS T�BNVTFS Ë QBTTFS E�BSCSF FO BSCSF̓� UVZBVY DBCBOFT UVOOFMT EF GJMFUT FU MB QMVT MPOHVF UZSPMJFOOF EFT -BOEFT 	���̓NÒUSFT
BV�EFTTVT EV MBD
� " QBSUJS EF �̓BOT FU KVTRVhË ��̓BOT MFT FOGBOUT EPJWFOU ÐUSF BDDPNQBHOÏT EhVO BEVMUF� -FT GPSGBJUT EF CBTF
QSÏWPJFOU�EFT�QBSDPVST�EhVOF�EVSÏF�EF��̓IFVSFT�

��1&-&3*/"(&�%&�-"�$0634&�-"/%"*4&
1PNBSF[�����̓��̓��̓��̓�����XXX�DPVSTFMBOEBJTF�PSH�XXX�DD�QBZTHSFOBEPJT�GS���GGDM!XBOBEPP�GS
4VS�SÏTFSWBUJPO�QPVS�MFT�HSPVQFT�	��͇QFSTPOOFT
�UPVUF�MhBOOÏF�
4QPSU USBEJUJPOOFM EFT (BTDPOT MB DPVSTF MBOEBJTF SFTUF BVKPVSE�IVJ FODPSF M�ÏWÏOFNFOU QSJODJQBM EFT GÐUFT EF WJMMBHF� 6OF DPVSTF

GPSNFMMF 	PV �SF DBUÏHPSJF
 EVSF FOWJSPO EFVY IFVSFT� &MMF EÏCVUF UPVKPVST QBS MF EÏGJMÏ EFT ÏDBSUFVST BV TPO EF MB NBSDIF
DB[ÏSJFOOF KPVÏF QBS M�IBSNPOJF RVJ QFOEBOU UPVU MF TQFDUBDMF BDDPNQBHOF MFT FYQMPJUT� -FT GJHVSFT QSJODJQBMFT EF MB DPVSTF
MBOEBJTF TPOU M�ÏDBSU MB GFJOUF FU MF TBVU� -�BDUFVS T�JOTUBMMF BV DFOUSF EF MB QJTUF MF TFDPOE EFSSJÒSF MVJ BVSB QPVS SÙMF E�BUUJSFS
M�BOJNBM Ë MVJ RVBOE M�ÏDBSU TFSB FGGFDUVÏ� 5BOEJT RVF MB DPVSTJÒSF GPODF TVS MVJ JM M�FTRVJWF� "V NPNFOU Pá MB CÐUF EPOOF EF MB
DPSOF JM QJWPUF TVS VO QJFE FU FMMF HMJTTF EBOT MF DSFVY EF TFT SFJOT� -F TBVUFVS EPJU RVBOU Ë MVJ FGGFDUVFS EJWFST FYFSDJDFT
TQFDUBDVMBJSFT QSJTÏT QBS MF QVCMJD RVJ MFT EÏDPVWSF 	TBVU Ë MB DPVSTF TBVU EF M�BOHF TBVU QÏSJMMFVY TBVU MFT QJFET EBOT MF CÏSFU
� -F
QÏMFSJOBHF QFSNFU EhFGGFDUVFS VOF WJTJUF IJTUPSJRVF EFT BSÒOFT EFT UPSJMT BWFD EFT WJEÏPT UFDIOJRVFT FU ÏWFOUVFMMFNFOU EF WJTJUFS
VOF�HBOBEFSJB�

��1SPNFOBEF�EV�MBD�Eh)PTTFHPS
0GGJDF�EF�UPVSJTNF�Eh)PTTFHPS�1MBDF�EFT�)BMMFT�)PTTFHPS�����̓��̓��̓��̓�����XXX�IPTTFHPS�GS

%V��FS�NBJ�����͇BV��FS�KBOWJFS������
® )PTTFHPS JM Z B MB QMBHF FU MF TVSG NBJT JM Z B BVTTJ MhJOUÏSJFVS EFT UFSSFT FU MF MBD̓� 6O DIFNJO QJÏUPO MPOH EF ��̓LJMPNÒUSFT CPSEF
MF MBD Eh)PTTFHPS QPVS VOF QSPNFOBEF BV DBMNF� -F DJSDVJU FTU BHSÏNFOUÏ EF QBOOFBVY EhJOGPSNBUJPO RVJ QFSNFUUFOU BV
QSPNFOFVS EF TF SFOTFJHOFS TVS MB OBUVSF FU MF QBUSPNPJOF DVMUVSFM MBOEBJT� &O FGGFU DF MBD SFHPSHF EF WJF FU WPVT BVSF[ TßSFNFOU
MB�DIBODF�EhPCTFSWFS�MFT�OPNCSFVTFT�FTQÒDFT�BOJNBMFT�RVJ�Z�POU�ÏMV�EPNJDJMF̓��IÏSPOT�BJHSFUUFT�BOHVJMMFT�DPSNPSBOT���

X�5BSJG̓��HSBUVJU�

X�%VSÏF̓���I�

X�%JGGJDVMUÏ̓��GBDJMF�

��7PJF�WFSUF�EF�4BJOU�4FWFS�Ë�%BY
0GGJDF�EF�UPVSJTNF�EF�4BJOU�4FWFS�1MBDF�5PVS�EV�4PM�4BJOU�4FWFS�����̓��̓��̓��̓�����
XXX�TBJOUTFWFS�DBQEFHBTDPHOF�UPVSJTNF�DPN���UPVSJTNF!DBQEFHBTDPHOF�GS

%V��FS�NBJ�����͇BV��FS�KBOWJFS������
"ODJFOOF WPJF GFSSÏF MB 7PJF WFSUF EF $IBMPTTF SFMJF MFT DPNNVOFT EF 4BJOU�4FWFS Ë %BY FO QBTTBOU QBS )JOY Pá MB QJTUF SFKPJOU MB
SPVUF� -POHVF EF ��̓LN FMMF BMUFSOF [POFT EF HSBWJMMPOT FU [POFT EF SFWÐUFNFOU MB SFOEBOU QSBUJDBCMF QPVS MFT 755 FU 75$ BJOTJ
RVF QPVS MB NBSDIF Ë QJFE� $FSUBJOFT [POFT TPOU DFQFOEBOU GFSNÏFT Ë DFSUBJOFT QÏSJPEFT EF MhBOOÏF̓� QFOTF[ Ë WPVT SFOTFJHOFS
BWBOU EF QBSUJS� -F EÏQBSU TF GBJU EBOT MF RVBSUJFS Eh"VMHSFJMI Ë �̓LN EV DFOUSF�WJMMF EF 4BJOU�4FWFS� %F MË WPVT QPVWF[ QBS FYFNQMF
VUJMJTFS�MB�7PJF�WFSUF�TVS���̓LN�QPVS�SFKPJOESF�MB�DPNNVOF�EF�.POUBVU�

X�5BSJG̓��HSBUVJU�

X�%VSÏF̓��BV�DIPJY�

X�%JGGJDVMUÏ̓��GBDJMF�

��

http://www.news-aventures.com
mailto:cypriien@hotmail.fr
http://www.courselandaise.org
http://www.cc-paysgrenadois.fr
mailto:ffcl@wanadoo.fr
http://www.hossegor.fr
http://www.saintsever-capdegascogne-tourisme.com
mailto:tourisme@capdegascogne.fr
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1BSFOUJT�FO�#PSO
%PUÏF E�VO MBD EF �̓���̓IFDUBSFT Ë ��̓NJOVUFT EFT TUBUJPOT PDÏBOFT EF #JTDBSSPTTF FU EF .JNJ[BO 1BSFOUJT�FO�#PSO BMMJF
USBORVJMMJUÏ EF M�JOUÏSJFVS FU QMBJTJST EF MB DÙUF PDÏBOF� 4BWFVST HBTUSPOPNJRVFT QSPNFOBEFT QÏEFTUSFT PV DZDMJTUFT QÐDIF TQPSUT
OBVUJRVFT CBJHOBEF MB QFUJUF WJMMF B UPVU E�VO MJFV EF SFQPT� 1BSFOUJT B VOF BVUSF QBSUJDVMBSJUÏ̓� FMMF B BCSJUÏ VO HJTFNFOU EF
QÏUSPMF NJT FO FYQMPJUBUJPO BQSÒT ���� FU FYQMPJUF UPVKPVST MF QMVT JNQPSUBOU HJTFNFOU EF QÏUSPMF TVCMBDVTUSF EF 'SBODF� -�ÏUÏ
EF OPNCSFVTFT BOJNBUJPOT TPOU PSHBOJTÏFT BVUPVS EV MBD FU EFT BSÒOFT DPNNF MFT GÐUFT EV MBD BV NPJT EF KVJMMFU FU MB GFSJB EV
NPJT E�BPßU� &O TBJTPO EFT NBUJOÏFT j̓5PVSJTNF FO FTQBDF SVSBM̓x TPOU ÏHBMFNFOU PSHBOJTÏFT� -FT NBSDIÏT POU MJFV MF KFVEJ MF
EJNBODIF�FU�MF�NBSEJ�EPOU�VO�OPDUVSOF�MF�NBSEJ�

1SBUJRVF
5PVSJTNF�o�$VMUVSF
��0''*$&�%&�5063*4.&
1MBDF�EV�(ÏOÏSBM�EF�(BVMMF�1BSFOUJT�FO�#PSO�����̓��̓��̓��̓�����XXX�QBSFOUJT�DPN���PGU!QBSFOUJT�DPN
)BVUF�TBJTPO͇��PVWFSU�EV�MVOEJ�BV�TBNFEJ�EF��I�Ë���I�FU�EF���I�Ë���I͇��MF�EJNBODIF�EF��I�Ë���I��+BOWJFS�GÏWSJFS�EF��I�Ë���I�FU�EF���I�Ë
��I�EF�NBST�Ë�NBJ�EF��I�Ë���I�FU�EF���I�Ë���I���KVJO�FU�TFQUFNCSF�EF��I�Ë���I�FU�EF���I�Ë���I��-F�TBNFEJ�EF���I�Ë���I�
-�ÏUÏ EF OPNCSFVTFT BOJNBUJPOT TPOU PSHBOJTÏFT BVUPVS EV MBD� .BOJGFTUBUJPOT Ë MhJOUÏSJFVS FU Ë MhFYUÏSJFVS EFT BSÒOFT� 'ÐUFT EV MBD
FO KVJMMFU FU GÏSJBT FO BPßU� 'FTUJWBM HBTUSPOPNJRVF NFUUBOU Ë MhIPOOFVS MFT QSPEVJUT EV UFSSPJS 	GPJF HSBT
 FO BPßU� &O ÏUÏ UPVT MFT
NBSEJT QSÏTFOUBUJPO EF MB TPDJÏUÏ 3&1 7FSNJMMPO 	QÏUSPMF
 FU EÏDPVWFSUF Ë WÏMP EF MB TPDJÏUÏ 5PN Eh"RVJ 	UPNBUFT
� 5PVT MFT KFVEJT
WJTJUFT HVJEÏFT EFT QSBJSJFT IVNJEFT MF WFOESFEJ WJTJUF EhJOTUBMMBUJPOT EF DIBTTF USBEJUJPOOFMMF� +PVST IFVSFT DPOEJUJPOT̓� TF
SFOTFJHOFS�Ë�MhPGGJDF�EF�UPVSJTNF��-FT�NBSDIÏT�POU�MJFV�MF�KFVEJ�FU�MF�EJNBODIF�FU�MF�NBSEJ�FO�OPDUVSOF�

4F�SFTUBVSFS
#POOFT�UBCMFT
��3&45"63"/5�$0644&"6
���SVF�4BJOU�#BSUIÏMFNZ�1BSFOUJT�FO�#PSO�����̓��̓��̓��̓�����XXX�IPUFM�SFTUBVSBOU�DPVTTFBV�DPN���
DPOUBDU!IPUFM�SFTUBVSBOU�DPVTTFBV�DPN
0VWFSU�UPVUF�MhBOOÏF��0VWFSU�UPVT�MFT�KPVST�EF���I�Ë���I��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇���͇û��'PSNVMF�EV
NJEJ͇����͇û�	FOUSÏF���QMBU���EFTTFSU�FOUSÏF���QMBU�PV�QMBU���EFTTFSU�����͇û
��)ÙUFM��͇ÏUPJMFT͇���͇DIBNCSFT�EF���͇Ë���͇û�	�͇QFSTPOOFT
�QFUJU
EÏKFVOFS��͇û�TPJSÏF�ÏUBQF�EF���͇û�Ë���͇û��"NFSJDBO�&YQSFTT�$IÒRVF�7BDBODFT�$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
"OJNBUJPOT��1BSLJOH�
#FBVDPVQ EF DIBMFVS QPVS DFU ÏUBCMJTTFNFOU EPOU MB EÏDPSBUJPO B ÏUÏ SFWVF� -F QPUFOUJFM EF DFU IÙUFM SFTUBVSBOU B CJFO ÏUÏ
FYQMPJUÏ FO NFUUBOU MhBDDFOU TVS MFT UFSSBTTFT FU MB QBSUJF DPVS� -hJOUÏSJFVS FTU BÏSÏ FU CÏOÏGJDJF EF DPVMFVST DMBJSFT� &O TFNBJOF
GPSNVMF FOUSÏF QMBU EFTTFSU QPVS MFT BDUJGT� " MB DBSUF MFT QSPEVJUT EV UFSSPJS TF SFUSPVWFOU EBOT EJGGÏSFOUT NFOVT FU FO QBSUJDVMJFS
MF .FOV MBOEBJT 	TFSWJ MhÏUÏ
̓� TBMBEF MBOEBJTF DPOGJU FU GSJUFT NBJTPO UPVSUJÒSF BSUJTBOBMF EF 4BJOU� 4FWFS� -FT BNBUFVST EF WJBOEF
BQQSÏDJFSPOU MF GBNFVY UBSUBSF Ë MhBTTBJTPOOFNFOU QBSGBJU� %ÏCVU ���� MF CBS B ÏUÏ SÏBNÏOBHÏ QPVS GBDJMJUFS MFT TPJSÏFT UBQBT EV
TBNFEJ� -F EJNBODIF NJEJ FO TBJTPO DhFTU DPVTDPVT Ë FNQPSUFS MF KFVEJ DhFTU QBFMMB Ë EÏHVTUFS TVS QMBDF PV Ë FNQPSUFS� (SJMMBEFT
QMBODIB VOF DVJTJOF DPOWJWJBMF QPVS VO SFTUBVSBOU Pá PO TF TFOU CJFO̓� 7PVT QPVWF[ ÏHBMFNFOU DPOGJFS MhPSHBOJTBUJPO EF WPT
BOOJWFSTBJSFT PV BVUSFT GÐUFT� 4PVT MB UPOOFMMF FO GBÎBEF UPVU QSÒT EF MhÏHMJTF WPVT QPVSSF[ EÒT ��̓IFVSFT EV NBUJO QSPGJUFS EF
MhBNCJBODF�WJMMBHF�FU�EFT�SVFT�TFNJ�QJÏUPOOFT�

��$)&;�'-0
��SVF�4BJOU�#BSUIÏMÏNZ�1BSFOUJT�FO�#PSO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��'FSNÏ�EJNBODIF�FU�MVOEJ��0VWFSU�EF��I�Ë���I�FU�Ë�QBSUJS�EF���I��4FSWJDF�EV�TPJS�EF���I�Ë���I��3ÏTFSWBUJPO
SFDPNNBOEÏF��.FOV�VOJRVF�Ë���͇û�	�͇TVHHFTUJPOT�EV�KPVS
��'PSNVMF�EV�NJEJ͇������͇û�	FOUSÏF���QMBU���EFTTFSU��&OUSÏF���QMBU�PV�QMBU��
EFTTFSU�����͇û
��$IBNCSF�Ë�QBSUJS�EF���͇û�QPVS��͇QFSTPOOFT��1FUJU�EÏKFVOFS��͇û��$IÒRVF�7BDBODFT�$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT
HSPVQFT��5FSSBTTF��#BS��4FSWJDF�USBJUFVS�
$PNNF MF EJU WPMPOUJFST MF QBUSPO JDJ JM OhZ B QBT EhÏUPJMFT JM OhZ B RVF EV TPMFJM� $FUUF FYQSFTTJPO EPOOF MF UPO QPVS DF QFUJU
SFTUBVSBOU EPOU MF DIFG 'MPSFOU PSDIFTUSF EFQVJT ��̓BOT VOF DVJTJOF EJUF JOWFOUJWF� *DJ PO ÏQMVDIF PO QÒMF PO QBTTF Ë MB NBOEPMJOF
MFT MÏHVNFT BDIFUÏT MF QMVT QSÒT QPTTJCMF EV SFTUBVSBOU BJOTJ RVF MFT GSVJUT VUJMJTÏT QPVS MFT EFTTFSUT NBJTPO� &O QMVT EFT
TVHHFTUJPOT EF GJO EF TFNBJOF MF NFOV DIBOHF UPVT MFT NPJT FU QSPQPTF �̓FOUSÏFT �̓QMBUT FU �̓EFTTFSUT EJGGÏSFOUT̓� TBMBEF EhBDDSBT
EF DBOBSE DPOGJU NBHSFU TÏDIÏ 4BJOU�.PSÐU FGGFVJMMÏF EF NPSVF WJOBJHSFUUF QBTTJPO CFJHOFUT EF QJFET EF QPSD TBMBEF EF QPVMQF
FU IBSJDPUT UBSCBJT QBWÏ EF NFSMV FO DSPßUF EF QBSNFTBO KVT Ë MhPMJWF̓� *M ThBHJU EhVOF DVJTJOF TFNJ�HBTUSP WPJSF HBTUSPOPNJRVF
TBOT DIJDIJT� -B DBSUF EFT WJOT DIBOHF �̓GPJT QBS BO� %F NVMUJQMFT QSPQPTJUJPOT EF WJOT EF UPVUF MB 'SBODF Z DPNQSJT RVFMRVFT WJOT
CJP�WJFOESPOU�NFUUSF�FO�WBMFVS�DFUUF�WBSJÏUÏ�EF�QMBUT�RVJ�DIBOHFOU�UPVU�MF�UFNQT��6OF�BVUSF�CPOOF�SBJTPO�EF�SFWFOJS�
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#JTDBSSPTTF���1MBHF�EF�#JTDBSPTTF���ª�&MÏPOPSF�)�o͇'PUPMJB

&O QBZT EF #PSO #JTDBSSPTTF TF TJUVF FOUSF MF MBD EF $B[BVY FU MF MBD EF 1BSFOUJT TF EJWJTBOU FO USPJT QBSUJFT #JTDBSSPTTF�WJMMF
#JTDBSSPTTF�QMBHF FU #JTDBSSPTTF�MBD� %�JNQPSUBOUFT EÏDPVWFSUFT TVCMBDVTUSFT SFOTFJHOFOU TVS M�IJTUPJSF EF MB SÏHJPO� $�FTU BV EÏCVU

EV 9*9F TJÒDMF RVF MFT EVOFT POU ÏUÏ GJYÏFT QBS EFT QJOT D�FTU Ë DFUUF ÏQPRVF ÏHBMFNFOU RVF MB TUBUJPO EF #JTDBSSPTTF�1MBHF B

DPNNFODÏ Ë TF DPOTUSVJSF� %BOT MB QSFNJÒSF NPJUJÏ EV 99F TJÒDMF #JTDBSSPTTF GVU DIPJTJF QBS 1JFSSF (FPSHFT -BUÏDPÒSF QPVS
EFWFOJS MF MJFV EF NPOUBHF FU E�FTTBJT EFT QMVT HSBOET IZESBWJPOT GSBOÎBJT� &O ���� MF DFOUSF E�FTTBJT EFT -BOEFT EPOOF VOF
OPVWFMMF JNQVMTJPO Ë #JTDBSSPTTF FO DSÏBOU EF OPNCSFVY FNQMPJT� "DUVFMMFNFOU USPJTJÒNF WJMMF EFT -BOEFT BWFD QSFTRVF
��̓���̓IBCJUBOUT FMMF FTU MB QMVT ÏUFOEVF BWFD QMVT EF ��̓���̓IB FMMF QSPQPTF TFT NVMUJQMFT GBDFUUFT TVS VO USJQUZRVF PDÏBO MBD FU
GPSÐU� #JTDBSSPTTF�1MBHF TUBUJPO CBMOÏBJSF WPVT BDDVFJMMF TVS TFT �̓QMBHFT TVSWFJMMÏFT FO ÏUÏ BWFD EFT BDUJWJUÏT MJÏFT BVY QMBJTJST EFT
SPVMFBVY EF M�PDÏBO� 5PVSOÏF WFST MF MPJTJS MB DJUÏ CBMOÏBJSF PGGSF EF NVMUJQMFT QPTTJCJMJUÏT E�ÏWBTJPO̓� "WFOUVSF QBSD LBSUJOH
NJOJ�HPMGT QSPNFOBEFT FO CBUFBV FO CBSRVF MPDBUJPO EF CBUFBVY TLBUF ÏRVJUBUJPO DIBS Ë WPJMF CBMM�USBQ HPMG ��̓USPVT TVSG
BWJPO IZESBWJPO QMPOHÏF 6-. RVBE QJTUFT DZDMBCMFTy %F OPNCSFVY TFOUJFST EF SBOEPOOÏFT FU QJTUFT DZDMBCMFT QBSDPVSFOU MFT

EVOFT FU MB GPSÐU QPVS WPVT DPOEVJSF Ë #JTDBSSPTTF�WJMMF Pá UPVU MF QBUSJNPJOF DVMUVSFM FTU SFUSBDÏ̓� DIÉUFBV FU ÏHMJTF EV 97F TJÒDMF
NVTÏFT�
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)BVUF�TBJTPO͇��PVWFSU�UPVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�EF��I�Ë���I��+BOWJFS�GÏWSJFS�NBST�PDUPCSF�OPWFNCSF�EÏDFNCSF�PVWFSU�EV�MVOEJ�BV
WFOESFEJ�EF��I�Ë���I�FU�EF���I�Ë���I�MF�TBNFEJ�EF���I�Ë���I��"WSJM�NBJ�KVJO�TFQUFNCSF�PVWFSU�EV�MVOEJ�BV�WFOESFEJ�EF��I�Ë���I��͇FU�EF
��I�Ë���I��-F�TBNFEJ�EJNBODIF�FU�KPVST�GÏSJÏT�EF���I�Ë���I��͇FU�EF���I��͇Ë���I����7BDBODFT�EF�5PVTTBJOU�EV�MVOEJ�BV�WFOESFEJ�EF��I�Ë
��I�FU�EF���I�Ë���I�MF�TBNFEJ�FU�MF�EJNBODIF�EF���I�Ë���I��͇FU�EF���I��͇Ë���I���
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-B CPOOF BESFTTF QPVS TF EPDVNFOUFS FU USPVWFS WJB MFT OPVWFMMFT UFDIOPMPHJFT EF RVPJ QBTTFS VO CPO TÏKPVS� 5PVU #JTDBSSPTTF FO
OVNÏSJRVF [POF XJGJ̓� EF WPUSF TNBSUQIPOF PV PSEJOBUFVS MhBDDÒT Ë JOUFSOFU FTU HSBUVJU Ë UPVUF IFVSF BVY BCPSET EF MhPGGJDF EF
#JTDBSSPTTF�QMBHF� %FVY BQQMJDBUJPOT JQBE TPOU FO MJCSF TFSWJDF Ë MhPGGJDF̓� J#JTDB FU J#JTDB���� 5PVUF MhJOGP TVS WPUSF TNBSUQIPOF̓�
XXX�CJTDBSSPTTF�NPCJ� &U UPVKPVST VO BDDVFJM FO KPVSOÏF� 1PVS MJNJUFS MhBUUFOUF OhIÏTJUF[ QBT Ë WPVT PSJFOUFS HSÉDF BVY CPSOFT Ë
EJTQPTJUJPO�

4F�SFTUBVSFS
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���BWFOVF�EF�-BUUSF�EF�5BTTJHOZ�#JTDBSSPTTF�����̓��̓��̓��̓�����MFT�TBJTPOTCJTDB�QMBHF!HNBJM�DPN
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0VWFSU�UPVUF�MhBOOÏF��0VWFSU�UPVT�MFT�KPVST�FO�ÏUÏ�NJEJ�FU�TPJS��)PST�TBJTPO�GFSNÏ�MVOEJ�FU�NBSEJ��'FSNFUVSFT�BOOVFMMFT͇���SF�RVJO[BJOF

EhPDUPCSF�FU��SF�RVJO[BJOF�EF�KBOWJFS��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û��'PSNVMF�EV�NJEJ͇����͇û�	FOUSÏF���QMBU���EFTTFSU�MF
NJEJ�EV�NBSEJ�BV�WFOESFEJ
��-FT�KPVST�GÏSJÏT�MF�NFOV�FTU�Ë���͇û��&OUSÏF�EF��͇Ë���͇û�QMBU�EF�����͇Ë���͇û�EFTTFSU�EF����͇Ë���͇û�WJO�BV�WFSSF

Ë�QBSUJS�EF����͇û��1J[[B�TVS�QMBDF�PV�Ë�FNQPSUFS��͇QJ[[BT�BDIFUÏFT�MB��F�PGGFSUF�	QJ[[B�Ë�QBSUJS�EF����͇û
��$IÒRVF�3FTUBVSBOU��"DDVFJM�EF
HSPVQFT�BOOJWFSTBJSF�CBQUÐNF�FOUSFSSFNFOU�EF�WJF�EF�KFVOFT�GJMMF�HBSÎPO�TPJSÏF�EBOTBOUF�QPVS�MB�4BJOU�4ZMWFTUSF��5FSSBTTF�
3FTUBVSBOU USBEJUJPOOFM GBDF BV GSPOUPO EF #JTDBSSPTTF QMBHF DF SFTUBVSBOU FTU UPVKPVST FO QMFJOF ÏWPMVUJPO� -F NFOV EV KPVS FTU
QBSGBJU UPVU DPNNF MB DBSUF ÏMBCPSÏF Ë CBTF EF QSPEVJUT GSBJT JTTVT EF QSPEVJUT MPDBVY VO HBHF EF RVBMJUÏ� )VÔUSFT UPVUF MhBOOÏF
NPVMFT�GSJUFT FU BTTJFUUF EF MB NFS EF KVJO Ë TFQUFNCSF� $IBOHFNFOU EF DBSUF Ë DIBRVF TBJTPO� 'PJF HSBT NBJTPO NJ�DVJU TFSWJ TVS
VOF QMBODIFUUF BWFD EV QBJO EhÏQJDFT FU DPOGJUVSF EF GJHVFT TJ WPVT IÏTJUF[ EFWBOU MF NJ�DVJU DFMVJ�DJ FTU Ë QPJOU� 3BWJPMFT EF
MBOHPVTUJOFT FU DIBNQJHOPOT EBOT VOF TBVDF̓BV GVNFU EF DSVTUBDÏT GJMFU EF C�VG GBÎPO SPTTJOJ HSJMMBEF EV DIFG NBUVSÏF SJTPUUP
UFSSF FU NFS GJMFU EF UVSCPU ÏDBJMMÏ BVY MÏHVNFT EF TBJTPO�̓-FT BTTJFUUFT TPOU BMMÏDIBOUFT MB QSÏTFOUBUJPO TVCUJMF DPNNF MF $IP
B[PQF XFJTT VOF CPVMF EF DIPDPMBU OPJS TVS VO DPVMJT EF GSBNCPJTFT GSBÔDIFT TVSQSJTF Ë MhJOUÏSJFVS VOF HMBDF BVY GSVJUT SPVHFT FU
VO DSPVTUJMMBOU DIPDPMBU TF EÏWPJMFOU�̓#FMMF DBSUF EF QJ[[BT Ë FNQPSUFS PV Ë EÏHVTUFS TVS QMBDF QBS FYFNQMF MB #JTDBSSPTTBJTF̓�
DSÒNF EhFNNFOUBM NP[[BSFMMB HÏTJFST DÒQFT MBSEPOT NBHSFU QJHOPO FU QPVS QSPMPOHFS DFT CPOT NPNFOUT UPVT MFT EFVYJÒNFT
TBNFEJT�EV�NPJT�DhFTU�TPJSÏF�DBCBSFU�

#JFO�FU�QBT�DIFS
��$)&;�$".&55&
����BWFOVF�1JFSSF�(FPSHFT�-BUÏDPÒSF�#JTDBSSPTTF�����̓��̓��̓��̓��
'FSNÏ�NFSDSFEJ�UPVUF�MB�KPVSOÏF�GFSNÏ�EJNBODIF�TPJS��&O�KVJMMFU�FU�BPßU�PVWFSU��K����3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF�����͇û�Ë���͇û�
'PSNVMF�EV�NJEJ͇������͇û�	FOUSÏF���QMBU���EFTTFSU
��7JO�BV�WFSSF����͇û�DBGÏ����͇û�NFOV�BSEPJTF���͇û��$IÒRVF�7BDBODFT�$IÒRVF
3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT�	NFOVT�TVS�EFNBOEF
��5FSSBTTF��"OJNBVY�BDDFQUÏT��1PJOU�XJGJ�
%FQVJT EFT EÏDFOOJFT DF QFUJU SFTUBVSBOU GBJU QBSUJF EF MB WJF EFT #JTDBSSPTTBJT� 4J $BNFUUF OhFTU QMVT MË 	NBJT B�U�FMMF WSBJNFOU
FYJTUÏ̓ 
 SFTUF MhÉNF EFT GFNNFT BVY GPVSOFBVY� 6OF DVJTJOF GBJUF Ë MhPSJHJOF QPVS SBWJS MFT SÏTJOJFST FU MFT DIBTTFVST� "VKPVSEhIVJ MB
NBJTPO FTU JOUBDUF MFT PVUJMT USBEJUJPOOFMT FU MFT QIPUPT EFT BODÐUSFT BV NVS MF TPVSJSF TVS MF WJTBHF EF MB QBUSPOOF 7BOFTTB FU EF
MB TFSWFVTF 7ÏSPOJRVF FU MB TPVQF EBOT MhBTTJFUUF� $BS UPVU DPNNFODF QBS VO QPUBHF NBJTPO Ë MB UPNBUF QBS FYFNQMF� 7JFOOFOU
FOTVJUF BV DIPJY MFT NPVMFT Ë MB DBUBMBOF MB UFSSJOF PV MB QBFMMB FO RVBOUJUÏ ÏUVEJÏF QPVS MFT HSPT NBOHFVST� " MhBSEPJTF MF
QBSNFOUJFS EF DBOBSE MFT IVÔUSFT TQÏDJBMFT CBOD Eh"SHVJO FUD� $hFTU $ÏESJD MF QBUSPO RVJ �VWSF FO DVJTJOF FU QSPQPTF FO EFTTFSU
EFT QSVOFBVY BV TJSPQ VO ÏDMBJS PV VO DIPV BWFD TB DSÒNF BOHMBJTF FU TB DIBOUJMMZ PV FODPSF VO UJSBNJTV HBTDPO� #FMMFT SÏGÏSFODFT
FO NBUJÒSF EhBMDPPM EhJDJ FU EhBJMMFVST SIVNT CBT�BSNBHOBDT FUD� " DF NPNFOU�MË WPVT DPNQSFOESF[ RVhË DF QSJY WV MB RVBMJUÏ EF
MB DVJTJOF FU EF MhBDDVFJM MB DIBMFVS EF MB NBJTPO FO IJWFS FU MB UFSSBTTF BV DBMNF FO ÏUÏ MFT IBCJUVÏT OF ThBWFOUVSFOU QBT TBOT BWPJS
SÏTFSWÏ�
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3FTUBVSBOU�PVWFSU�EV������͇BV������������1PJTTPOOFSJF�PVWFSUF�OPOTUPQ�EF��I�Ë���I�MFT�XFFL�FOET�IPST�TBJTPO�FU�EV������͇BV��FS

KBOWJFS��0VWFSU��K��͇FO�KVJMMFU�FU�BPßU��3ÏTFSWBUJPO�SFDPNNBOEÏF��$BSUF͇����͇û�FOWJSPO�
$IBOHFNFOU EF QSPQSJÏUBJSF QPVS 3FTUBVNFS FU MB QPJTTPOOFSJF BUUFOBOUF� $PNNFOU QBTTFS EBOT MB SVF QJÏUPOOF RVJ WB Ë MB QMBHF
TBOT SFNBSRVFS DFU ÏUBCMJTTFNFOU TQÏDJBMJTUF EFT QPJTTPOT FU EFT DSVTUBDÏT� $SVT PV DVJUT WPVT MFT DIPJTJSF[ JOEJWJEVFMT PV EBOT
EFT BTTJFUUFT̓� DSVTUBDÏT BV DPVSU�CPVJMMPO TVS MJU EF HMBDF UPVSUFBV MBOHPVTUJOFT CPVRVFUT CVMPUT TBVNPO GVNÏ NBJTPO
MBOHPVTUF DBNBSPOFT PVSTJOT IVÔUSFT QSBJSFT BNBOEFT��� 0V DSVTUBDÏT DIBVET̓� MBOHPVTUFT HBNCBT NPVMFT TBSEJOFT
MBOHPVTUJOFT CFJHOFUT EF DBMBNBS� $ÙUÏ QJBOP MF SPVHFU CBSCFU FTU SÙUJ DÙUÏ QMBODIB MB EPSBEF FTU TFSWJF BWFD EF MhBJM GSJU QBS
FYFNQMF��-hFTQBDF�EÏHVTUBUJPO�GPODUJPOOF�Ë�UPVUF�IFVSF�
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��-&�#*4$"/506
���QMBDF�EFT�$IÐOFT�7FSUT�#JTDBSSPTTF�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��%V�NBSEJ�BV�WFOESFEJ�MF�NJEJ�FU�MF�TPJS͇��MF�TBNFEJ�TPJS͇��MF�EJNBODIF�NJEJ��.FOVT�EF���͇û�Ë���͇û��'PSNVMF�EV�NJEJ͇�
��͇û��'PSNVMF�EV�TPJS͇����͇û�
+FBO�$ISJTUPQIF FU 0EJMF $IBQFMMF WPVT BDDVFJMMFOU EBOT DF SFTUBVSBOU QPVS VO WPZBHF BVY QBZT EFT TBWFVST EhJDJ EV 4VE�0VFTU�
-FT OPNT EFT NFOVT TPOU FO FGGFU CJFO EF MB SÏHJPO̓� �(FNNFVS� �0VTUBMFU� �5FSSPJS� FU �(BMJQFT�� "WFD TB HSBOEF DIFNJOÏF TFT
OBQQFT DPMPSÏFT TFT CPVRVFUT EF CMÏT TVTQFOEVT BV QMBGPOE MFT QIPUPHSBQIJFT USBEJUJPOOFMMFT TVS MFT NÏUJFST MBOEBJT FU MFT PVUJMT
EF HFNNBHF BDDSPDIÏT BV NVST MhBNCJBODF FTU UPVUF GBJUF DIBMFVSFVTF FU BVUIFOUJRVF� -F #JTDBOUPV GBJU QBSUJF EV SÏTFBV
�"TTJFUUF EF QBZT� RVJ FOUSFNÐMF MFT NFJMMFVSFT TBWFVST SÏHJPOBMFT EBOT VO QMBU̓� TBMBEF UPNBUFT PJHOPOT QJHOPOT EF QJO KBNCPO
EF #BZPOOF DSPRVBOU EF DIÒWSF BV NJFM EF CSVZÒSF UFSSJOF EF GPJF HSBT NBJTPO QPNNFT EF UFSSF QFSTJMMÏFT UJUJPOT EF DBOBSE FU
MBSE HSJMMÏ DPNNFOU EJSF��� VOF QBMFUUF EF TBWFVST JOÏHBMBCMFT̓� -B DVJTJOF FTU HÏOÏSFVTF BWFD MhBVNPOJÒSF EF 4BJOU�+BDRVFT BV GPJF
HSBT FU DPVMJT EF DÒQFT MB 5BUJO EF NBHSFU GVNÏ BVY QPNNFT FU BV GPJF HSBT TFSWJ BWFD TB TBMBEF BVY OPJY PV MF EPT EF DBCJMMBVE FU
KBNCPO TFSSBOP BV DPVMJT EF UPNBUFT GSBÔDIFT� 1PVS MF EFTTFSU VO HSBOE DIPJY EF DPVQFT HMBDÏFT FU MB GBNFVTF UPVSUJÒSF NBJTPO
TPOU�QSPQPTÏT�

��-&�-0/(�#&"$)�4.4
���QMBDF�EF�Mh0DÏBO�#JTDBSSPTTF�QMBHF�#JTDBSSPTTF�����̓��̓��̓��̓��
0VWFSU�EF�NJ�NBST�Ë�NJ�OPWFNCSF��.FOV�FOGBOU͇����͇û�	QFUJU�NPVTTF
��'PSNVMF�EV�KPVS�NJEJ�FU�TPJS�	FOUSÏF���QMBU�EV�KPVS�PV�QMBU�EV�KPVS
��EFTTFSU͇����͇û
��7JO�BV�WFSSF��$PDLUBJM�EV�KPVS�EF��͇û�Ë��͇û��4BMBEF�-BOEBJTF���͇û��5FSSBTTF�
"V CPVU EFT SVFT QJÏUPOOFT RVJ NÒOFOU Ë MhPDÏBO -F -POH #FBDI FTU VOF IBMUF BHSÏBCMF BWBOU EhBMMFS Ë MB QMBHF QPVS VOF QBVTF
QFUJUF GBJN PV QPVS EÏKFVOFS PV EÔOFS� $F CBS CSBTTFSJF QSPQPTF FO DPOUJOV MhÏUÏ VOF DBSUF TOBDL̓� DSÐQFT HBVGSFT TBOEXJDIT Ë
DPOTPNNFS TVS QMBDF PV Ë FNQPSUFS� $ÙUÏ SFTUBVSBUJPO VOF DVJTJOF NBJTPO WPVT FTU QSPQPTÏF NJEJ FU TPJS� -F TFSWJDF FTU
EÏDPOUSBDUÏ JM BSSJWF NÐNF BV TFSWFVS EF EÏDMBNFS RVFMRVFT WFST̓� (SBOET DIPJY EF TBMBEFT EPOU -B -BOEBJTF 	TBMBEF WFSUF
UPNBUFT HÏTJFST DPOGJUT DPOGJUT EF DBOBSE OPJY
 FU QMVT UBSE RVBOE MF TPMFJM TF DPVDIF QSPGJUF[ EF MB UFSSBTTF EFWFOVF FTQBDF
MPVOHF� $hFTU MhIFVSF EV TIBLFS EFT̓DPDLUBJMT FU EFT DPODFSUT� -F -POH #FBDI FTU PVWFSU EF �I Ë �I EV NBUJO FO ÏUÏ� 1PVS TVJWSF
MhBDUVBMJUÏ�SFOEF[�WPVT�TVS�'BDFCPPL�

��-&�1"3$0634�(063."/%
"WFOVF�EV�(PMG�#JTDBSSPTTF�����̓��̓��̓��̓�����XXX�CJTDBSSPTTFHPMG�DPN���HPMGEFCJTDBSSPTTF!XBOBEPP�GS
0VWFSU�UPVUF�MhBOOÏF��0VWFSU�UPVT�MFT�KPVST�FO�ÏUÏ�TBVG�MF�EJNBODIF�TPJS��)PST�TBJTPO�PVWFSU�UPVT�MFT�NJEJT�FU�WFOESFEJ�FU�TBNFEJ�TPJS�
.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇�����͇û��'PSNVMF�EV�NJEJ͇������͇û�	FOUSÏF���QMBU���EFTTFSU�FOUSÏF���EFTTFSU�����͇û
��"DDVFJM�EFT
HSPVQFT��5FSSBTTF��#PVUJRVF���͇5PRVFT�BV�(BVMU�FU�.JMMBV�
1BSDPVST��� BWFOVF EV (PMG WPVT MhBVSF[ DPNQSJT WPVT ÐUFT JDJ BV D�VS EV HPMG EF #JTDBSSPTTF FU DF OhFTU QBT QBSDF RVF WPVT OhÐUFT
QBT HPMGFVS RVF WPVT OF QPVWF[ QBT WFOJS WPVT TVTUFOUFS� "MPST DFSUFT OPNCSFVY TPOU MFT BNBUFVST EF DFUUF QFUJUF CBMMF CMBODIF Ë
QSFOESF MFVST RVBSUJFST Ë MhIFVSF EV EÏKFVOFS NBJT JMT TPOU WJUF SFKPJOUT QBS VOF BVUSF DMJFOUÒMF RVJ BQQSÏDJF EF WFOJS JDJ QPVS MF
DBESF FU QPVS MB DVJTJOF QMVUÙU SÏVTTJF� 4BJOU�+BDRVFT GPJF HSBT DBCJMMBVE BVUBOU EF QSPEVJUT GSBJT EÏDMJOÏT EBOT EFT WFSTJPOT USÒT
QFSTPOFMMFT̓� DF RVJ B WBMV B DF SFTUBVSBOU FO ����̓EFVY UPRVFT BV (BVMU FU .JMMBV MB QSFVWF EhVO QBSDPVST TBOT GBVUF� " WPVT EhFO
QSPGJUFS�TBOT�IÏTJUFS̓�

��"6�1h5*5�10/50/
�����BWFOVF�-BUÏDPÒSF�#JTDBSSPTTF�����̓��̓��̓��̓�����MFQPOUPOIZESPMBOE!PSBOHF�GS
0VWFSU�Ë�QBSUJS�EV��͇NBST�����͇KVTRVhË�GJO�PDUPCSF��0VWFSU�UPVT�MFT�KPVST�FO�KVJMMFU�BPßU��)PST�TBJTPO�GFSNÏ�MF�NBSEJ�TPJS�MF�NFSDSFEJ�UPVUF
MB�KPVSOÏF�FU�MF�EJNBODIF�TPJS��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇���͇û��&OUSÏF���QMBU���EFTTFSU���͇û��5FSSBTTF�
-PDBUJPO�EF�TBMMF�
$F RVBSUJFS FTU BWBOU UPVU MF IBVU MJFV EF MhIZESBWJBUJPO EPOU MF QSÏDVSTFVS 1JFSSF�(FPSHFT -BUÏDPÒSF FTU EBOT UPVUFT MFT UÐUFT EFT
BNPVSFVY EF DF MBD QPJOU EF EÏQBSU EhVOF BWFOUVSF IPST OPSNFT� $hFTU EBOT DF DBESF RVF MF SFTUBVSBOU UPVU OBUVSFMMFNFOU
BQQFMÏ -F 1POUPO Eh)ZESPMBOE ThFTU QPTÏ� $IBOHFNFOU EF EJSFDUJPO BWFD VO BDDVFJM UPVU FO EPVDFVS FU VOF QSPQPTJUJPO EF
GPSNVMFT QPVS SÏQPOESF Ë VOF QBVTF SFQBT SBQJEF PV EFT QMBUT Ë MB DBSUF QPVS VO NPNFOU QMVT HBTUSPOPNJRVF̓� CVGGFU EhFOUSÏFT
	DSVEJUÏT DIBSDVUFSJF
 FU EF EFTTFSUT 	UBSUFT NFSJOHVÏFT TBMBEF EF GSVJUT
 Ë WPMPOUÏ FU UPVKPVST MF DIPJY FOUSF EFVY QMBUT VOF
WJBOEF FU VO QPJTTPO� ®̓MB DBSUF GJMFU NJHOPO EF WFBV UBSUBSF EF C�VG QJHOPOT CSFCJT FOUSFDÙUF NBHSFU TPMF BVY NPSJMMFT CBS
GBSDJ Ë MB NBOHVF� -FT GPSNVMFT "VUPVS EhVO WFSSF TPOU JEÏBMFT QPVS HSJHOPUFS FOUSF BNJT� -F QMVT̓� DFUUF NBHOJGJRVF UFSSBTTF Ë GMFVS
EF�MBD�FU�TB�QBJMMPUUF�EhÏUÏ�

��-�h"3$)*1&-
����BWFOVF�EF�MB�1MBHF�#JTDBSSPTTF�����̓��̓��̓��̓��
0VWFSU�EV��͇NBST�BV���͇PDUPCSF�������&O�NBST�EV�KFVEJ�BV�EJNBODIF�TPJS�FO�BWSJM�NBJ�KVJO�TFQUFNCSF�FU�PDUPCSF�EV�NFSDSFEJ�BV
EJNBODIF�TPJS��5PVT�MFT�KPVST�FO�ÏUÏ��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOV�VOJRVF�Ë�����͇û��.FOV�FOGBOU͇����͇û��7JO�BV�WFSSF��&OUSÏF�EF��͇Ë
��͇û�QMBU�EF�����͇Ë���͇û�DBGÏ����͇û��5FSSBTTF��8JGJ�
-FT BNPVSFVY EF TVSG FU EF QMBHFT EF SÐWF OF TFSPOU QBT EÏQBZTÏT EBOT DF SFTUBVSBOU Ë MB EÏDP GSBODIFNFOU FYPUJRVF� 1JSPHVF
CPJT GMPUUÏ IBSQPOT PCKFUT FU NFVCMFT FO SPUJO TDVMQUVSFT QFJOUVSFT WÏHÏUBUJPO MVYVSJBOUF FU UFSSBTTF FO CPJT� -F UPO FTU EPOOÏ
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JDJ PO BJNF MF GVO̓� %hBJMMFVST VO ÏDSBO EJGGVTF FO QFSNBOFODF MFT JNBHFT EFT QMVT CFMMFT WBHVFT EV NPOEF� 3BTTVSF[�WPVT MhFOUSÏF
OhFTU QBT SÏTFSWÏF BVY BNBUFVST EF HMJTTF NBJT QMVUÙU Ë DFVY RVJ BJNFOU MFT CPOOFT SBUJPOT FU MFT TBWFVST̓� TBMBEF EF HÏTJFST
DPOGJUT EF DBOBSE QBWÏ EF UIPO HSJMMÏ Ë MB QMBODIB TBVDF QJRVJMMPT DPRVJMMFT 4BJOU�+BDRVFT Ë MB QSPWFOÎBMF TBTIJNJ EF TBVNPO
NBSJOÏ BVY BHSVNFT WJOBJHSFUUF UIBÕF QPÐMÏF EF SJT EF WFBV PT Ë NPFMMF FU TFT UPBTUT FOUSFDÙUF HSJMMÏF BV GFV EF CPJT IVÔUSFT Ë MB
DBSUF PV EBOT MF NFOV� -B QSÏTFOUBUJPO FTU TPJHOÏF BSEPJTF FU GFVJMMFT EF CBOBOJFS MF TFSWJDF TPVSJBOU� -hFOTFJHOF QSÏDJTF̓�
SFTUBVSBOU�CBS�Ë�BSU̓��Ë�WPVT�EF�QSPGJUFS�EF�DF�MJFV�BUZQJRVF�QPVS�VO�WFSSF�PV�VOF�BTTJFUUF�FO�UPVUF�EÏDPOUSBDUJPO�

��-h0/$-&�4".�4"-00/
����BWFOVF�1JFSSF�(FPSHFT�-BUÏDPÒSF�#JTDBSSPTTF�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����PODMFTBNCJTDBSSPTTF!HNBJM�DPN
0VWFSU�UPVUF�MhBOOÏF��%V�NFSDSFEJ�BV�EJNBODIF�MF�TPJS��1MBU�EV�KPVS͇����͇û��'PSNVMFT�Ë�����͇FU���͇û��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
"OJNBUJPOT��1BUJP�UFSSBTTF�DPVWFSUF�
%BOT MFT BOOÏFT ���� Mh0ODMF 4BN BWBJU TVSQSJT BWFD TB EÏDP NBEF JO 64"� 4B DPODFQUJPO BWBJU ÏUÏ SÏBMJTÏF QBS VO BNPVSFVY EF MB
SPVUF ��� "VKPVSEhIVJ MF DPODFQU FTU UPVKPVST MË DFMVJ EF OPVT GBJSF SÐWFS BWFD EFT QMBUT NFYJDBJOT EV DIJMJ EFT SJCT EFT GBKJUBT EFT
DÙUFT EF C�VG TMJDÏFT PV EFT CSPDIFUUFT FOUSFMBDÏFT EF QPJWSPOT DVJUFT Ë MB DIFNJOÏF� 4FMPO MB QSPHSBNNBUJPO EFT DPODFSUT
BOJNFOU�MFT�TPJSÏFT�EBOT�MF�EÏEBMF�EF�TBMMFT�KVTRVhBV�QBUJP�FO�QMFJO�BJS�FU�TB�UFSSBTTF�DPVWFSUF�

��-h*/45"/5�(063.&5
�����BWFOVF�EV�1ZMB�#JTDBSSPTTF�����̓��̓��̓��̓�����DPOUBDU�MJOTUBOUHPVSNFU!HNBJM�DPN

-PHJT�	�͇DPDPUUFT
��0VWFSU�EV��FS�BWSJM�Ë�GJO�PDUPCSF�������0VWFSU�UPVT�MFT�KPVST�NJEJ�FU�TPJS�TBVG�MVOEJ�FU�KFVEJ�NJEJ��&O�KVJMMFU�BPßU�PVWFSU
UPVT�MFT�TPJST��&O�KVJMMFU�FU�BPßU�PVWFSU�NJEJ�FU�TPJS�MF�EJNBODIF�FU�MFT�KPVST�GÏSJÏT��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û�	NFOV
EJÏUÏUJRVF�����͇û
��.FOV�FOGBOU͇����͇û��7JO�BV�WFSSF��%FNJ�QFOTJPO�QPTTJCMF�BWFD�Mh)ÙUFM�-B�'PSFTUJÒSF��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT
HSPVQFT�	NBSJBHFT�TÏNJOBJSFTy
��5FSSBTTF�
3FODPOUSFS VO KFVOF DIFG DPNNF 4ZMWBJO (JSBSE FTU SÏDPOGPSUBOU Ë QMVTJFVST UJUSFT� "QQSFOUJTTBHF̓BWFD -FQFTUFVS DIFG SFDPOOV Ë
1BSFOUJT�FO�#PSO� 4ZMWBJO B QSJT MFT SÐOFT EF -h*OTUBOU (PVSNFU TPO PCKFDUJG ÏUBOU EF SÏBMJTFS VOF DVJTJOF FOUJÒSFNFOU NBJTPO� -FT
QSPEVJUT TPOU TÏMFDUJPOOÏT BVQSÒT EF QSPEVDUFVST SFOPNNÏT FU NÐNF ThJM GBJU MVJ�NÐNF MFT EFTTFSUT QSPGJUFSPMFT OPVHBU HMBDÏ
DSÒNF CSßMÏF DSPVTUJMMBOUF QPJSFT QPDIÏFT BV WJO SPVHF MB UPVSUJÒSF RVhJM WPVT QSPQPTF FTU BSUJTBOBMF FU DIPJTJF BWFD TPJO� %ÒT MF
NBUJO 4ZMWBJO QSÏQBSF MB TPVQF EF QPJTTPOT KVTUF ÏQJDÏF DPNNF JM TF EPJU FU MFT SBWJPMFT EF 4BJOU�+BDRVFT BDDPNQBHOÏFT EhVO
GVNFU DSÏNÏ� 6O NFOV EV UFSSPJS NFU FO TDÒOF MF NBHSFU̓TBVDF BV NJFM BVY PJHOPOT HSFMPUT HMBDÏT FU MF GPJF HSBT QPÐMÏ Ë MB
NBOHVF� -B UÐUF EF WFBV TBVDF SBWJHPUF MFT SJT EF WFBV BVY NPSJMMFT DSÏNFVTFT UÏNPJHOFOU EhVOF WSBJF QBTTJPO QPVS EFT QMBUT RVJ
GPOU UPVKPVST QMBJTJS BVY HPVSNBOET� 4ÏMFDUJPO EF ��̓SÏGÏSFODFT EF WJOT QPVS EÏHVTUFS WPT QMBUT PV MFT GSPNBHFT BSUJTBOBVY� 6OF
WSBJF�NBÔUSJTF�Ë�TBMVFS�

��#*4$"�5)0/�5)0/
����BWFOVF�EF�MB�1MBHF�#JTDBSSPTTF�����̓��̓��̓��̓��

�

0VWFSU�EV������͇BV����������͇FU�QFOEBOU�MFT�WBDBODFT�EF�/PÑM��0VWFSU�UPVT�MFT�KPVST�NJEJ�FU�TPJS�TBVG�MVOEJ�FU�NBSEJ��3ÏTFSWBUJPO
SFDPNNBOEÏF��.FOV�FOGBOU͇�����͇û��7JO�BV�WFSSF��5BQBT����͇û�QJÒDF��͇QJOYDIPT��͇û�BTTJFUUF�EF�GSJUVSF����͇û�TPVQF�EF�QPJTTPO����͇û
DBSUF�EFT�GSVJUT�EF�NFS�EF�����͇Ë���͇û�UBSUBSF�EF�QPJTTPO�EF���͇Ë���͇û�WJBOEF�EF�����͇Ë�����͇û�CSPDIFUUF�EF�QPJTTPO���͇û��$IÒRVF
7BDBODFT�$IÒRVF�3FTUBVSBOU��5FSSBTTF��7FOUF�Ë�FNQPSUFS��#PVUJRVF��"OJNBUJPOT�
(SBOE QSPGFTTJPOOBMJTNF QPVS DFUUF ÏRVJQF TQÏDJBMJTÏF EBOT MF QPJTTPO MFT QMBUT QSÏQBSÏT Ë CBTF EF QSPEVJUT EF MB NFS FU MFT
TVTIJT� 7PVT WJFOESF[ DIF[ #JTDB 5IPO 5IPO QPVS VO BQÏSP TVS MFT UBCMFT IBVUFT Ë MhJOUÏSJFVS PV FO UFSSBTTF QPVS VOF EÏHVTUBUJPO
EhIVÔUSFT JNQSPWJTÏF Ë UPVUF IFVSF QPVS SÏQPOESF Ë VOF FOWJF EF TVTIJT EF NBLJT FU BVUSFT TQÏDJBMJUÏT 	USÒT CFMMF DBSUF EF TVTIJT

Ë FNQPSUFS BVTTJ� %BOT MB TBMMF EF SFTUBVSBOU BUUFOBOUF DhFTU BNCJBODF CPSE EF NFS� -FT UBQBT WPVT EPOOFSPOU MF UFNQP FO
NBUJÒSF EF RVBOUJUÏ FU EF RVBMJUÏ̓� QBJO DSPVTUJMMBOU DIPSJ[P HSJMMÏ GSPNBHF EF DIÒWSF TFSSBOP TBVNPO GVNÏ NJFUUFT EF UIPO
NBZPOOBJTF� -FT CSPDIFUUFT EF QPJTTPO QBSGBJUFNFOU DVJUFT FU QBSGVNÏFT BWFD DBCJMMBVE SPVHFU DSFWFUUFT SPTFT DIPSJ[P FU
QPJWSPOT TPOU TFSWJFT BWFD EFT UBHMJBUFMMFT� .JFVY WBVU BWPJS VO CPO BQQÏUJU� &O EFTTFSU MF KPVS EF OPUSF QBTTBHF MF DIFG BWBJU
QSÏQBSÏ EBOT VO QFUJU BOBOBT VOF USÒT CPOOF DSÒNF HMBDÏF� -F SPTÏ 5PVSUFBV $IPMFU 	#PSEFBVY
 BDDPNQBHOF QBSGBJUFNFOU DFT
QMBUT�5PVSUFBV�ÎB�UPNCF�USÒT�CJFO�QPVS�DF�SFTUBVSBOU�5IPO�5IPO�
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�����SPVUF�EFT�-BDT�#JTDBSSPTTF�����̓��̓��̓��̓�����XXX�MBDBSBWFMMF�GS���DPOUBDU!MBDBSBWFMMF�GS
-PHJT�	�͇DPDPUUFT
��0VWFSU�EhBWSJM�Ë�PDUPCSF��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇����͇û��'PSNVMF�EV�NJEJ͇����͇û
	FOUSÏF���QMBU���EFTTFSU
��7JO�BV�WFSSF��4PVQF�EF�QPJTTPO�����͇û�BTTJFUUF�EF�GPJF�HSBT���͇û�TBMBEF�MBOEBJTF�����͇û��"DDVFJM�EFT�HSPVQFT�
+BSEJO�
4JUVBUJPO FYDFQUJPOOFMMF QPVS DF SFTUBVSBOU MFT QJFET EBOT MhFBV� -B TBMMF OF QFVU QBT ÐUSF QMVT QSÒT EFT SJWFT EF DF NBHOJGJRVF MBD
FOWJSPOOFNFOU JEZMMJRVF Pá MF DJFM TF OPJF EBOT MFT FBVY DBMNFT� %F RVPJ NFUUSF FO BQQÏUJU� -B RVBUSJÒNF HÏOÏSBUJPO FTU MË BWFD
.BSJPO RVJ BTTVSF MhBDDVFJM BVQSÒT EF /JDPMF EPOU MFT HSBOET�QBSFOUT TPOU Ë MhPSJHJOF EV MJFV� -hFTQSJU EF DF SFTUBVSBOU FTU BTTPDJÏ Ë
USPJT NPUT̓� USBEJUJPO UFSSPJS -BOEFT� " SFUSPVWFS EBOT EFT QMBUT USBEJUJPOOFMT DPNNF MB TBMBEF MBOEBJTF PV MhBTTJFUUF EF GPJF HSBT
PV FODPSF MB GBNFVTF TPVQF EF QPJTTPOT� -B RVBMJUÏ EFT JOHSÏEJFOUT FTU VOF FYJHFODF QFSNBOFOUF� -hFOWJF EF GBJSF QMBJTJS TF
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EÏHVTUF�KVTRVF�EBOT�MFT�EFTTFSUT�

��3&45"63"/5�-&4�7"(6&4
��̓SVF�EFT�*CJT�#JTDBSSPTTF�����̓��̓��̓��̓�����XXX�MFTWBHVFT�DPN
-PHJT�	�͇DPDPUUFT
��#BTTF�TBJTPO͇��PVWFSU�EV�MVOEJ�BV�TBNFEJ�MF�TPJS��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�MF�TPJS��3ÏTFSWBUJPO
SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇���͇û�	NFOV�EÏDPVWFSUF���͇û
��'PSNVMF͇����͇û�	QMBU���DBGÏ�HPVSNBOE
��&OUSÏF�EF��͇Ë
��͇û�QMBU�EF���͇Ë���͇û�EFTTFSU�EF��͇Ë��͇û��$IÒRVF�7BDBODFT�$IÒRVF�3FTUBVSBOU��+BSEJO��5FSSBTTF�
*M FTU QBSGPJT EÏMJDBU EhFOUSFS EBOT MF SFTUBVSBOU EhVO IÙUFM� *M WB EF MhJOUÏSÐU EFT IÙUFMJFST EhPGGSJS Ë MFVST DMJFOUT VOF SFTUBVSBUJPO EF
RVBMJUÏ DhFTU MF DBT JDJ� "DDVFJM FU TFSWJDF JNQFDDBCMFT� %BOT MF NFOV EV TPJS TBMBEF EV UFSSPJS DPOGJU EF DBOBSE HSBUJO EF QPNNFT
EF UFSSF CSJPDIF GBÎPO QBJO QFSEV BVY GSVJUT SPVHFT� -B GPSNVMF QMBU FU DBGÏ HPVSNBOE FTU BVTTJ VOF CPOOF BQQSPDIF EF DFUUF
DVJTJOF TBWPVSFVTF BWFD TB EÏMJDJFVTF NJTF FO CPVDIF WFMPVUÏ EhBTQFSHFT MBOJÒSFT EF NBHSFU GVNÏ� &O QMBU GJMFU EF CBS BV
HJOHFNCSF DPOGJU QBSGBJUFNFOU DVJU QVSÏF EF QBUBUFT EPVDFT PV HBNCBT GMBNCÏFT Ë Mh"SNBHOBD SJTPUUP BVY MÏHVNFT� -F DBGÏ
HPVSNBOE FTU EÏMJDJFVY̓� .BDBSPO NBJTPO DBOFMÏ CSPXOJF UJÒEF DSÒNF̓DIBOUJMMZ DSÒNF CSVMÏF FU HMBDF WBOJMMF̓� -F QMVT FTU MB
TJUVBUJPO�EF�DFU�ÏUBCMJTTFNFOU�EBOT�VO�RVBSUJFS�DBMNF�UPVU�QSÒT�EF�MhPDÏBO��%POD�QMVT�EhIÏTJUBUJPO�QPVTTF[�MB�QPSUF�EFT�7BHVFT�

��3&45"63"/5�-h"3$)*1&-
����BWFOVF�EF�MB�1MBHF�#JTDBSSPTTF�����̓��̓��̓��̓��
0VWFSU�EV���͇GÏWSJFS�BV���͇PDUPCSF��&O�ÏUÏ�UPVT�MFT�KPVST��)PST�TBJTPO�UPVT�MFT�TPJST�EV�NFSDSFEJ�BV�TBNFEJ��0VWFSU�EJNBODIF�NJEJ�FU�TPJS�
3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOV�VOJRVF�Ë���͇û��.FOV�FOGBOU͇����͇û��7JO�BV�WFSSF��1PJTTPO�FOUJFS���͇û�DÙUF�EF�C�VG�QPVS��͇QFSTPOOFT
��͇û�SJT�EF�WFBV���͇û�TBMBEF�EF��͇Ë���͇û��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
-FT BNPVSFVY EF TVSG FU EF QMBHFT EF SÐWF OF TFSPOU QBT EÏQBZTÏT EBOT DF SFTUBVSBOU Ë MB EÏDP GSBODIFNFOU FYPUJRVF� 1JSPHVF
CPJT GMPUUÏ IBSQPOT PCKFUT FU NFVCMFT FO SPUJO TDVMQUVSFT QFJOUVSFT WÏHÏUBUJPO MVYVSJBOUF FU UFSSBTTF FO CPJT� -F UPO FTU EPOOÏ
JDJ PO BJNF MF GVO̓� %hBJMMFVST VO ÏDSBO EJGGVTF FO QFSNBOFODF MFT JNBHFT EFT QMVT CFMMFT WBHVFT EV NPOEF� 3BTTVSF[�WPVT MhFOUSÏF
OhFTU QBT SÏTFSWÏF BVY BNBUFVST EF HMJTTF NBJT QMVUÙU Ë DFVY RVJ BJNFOU MFT CPOOFT SBUJPOT FU MFT TBWFVST̓� TBMBEF EF HÏTJFST DPOGJU
EF DBOBSE UPNBUFT QJHOPOT TBMBEF EF DIÒWSF TBTIJNJ EF UIPO LJXBEB FODPSOFUT BVY UPNBUFT DPOGJUFT QBWÏ EF UIPO HSJMMÏ Ë MB
QMBODIB TBVDF QJRVJMMPT DPRVJMMFT 4BJOU�+BDRVFT Ë MB QSPWFOÎBMF TBTIJNJ EF TBVNPO NBSJOÏ BVY BHSVNFT WJOBJHSFUUF UIBÕF
QPÐMÏF EF SJT EF WFBV PT Ë NPFMMF FU TFT UPBTUT FOUSFDÙUF HSJMMÏF BV GFV EF CPJT IVÔUSFT Ë MB DBSUF PV EBOT MF NFOV� -B QSÏTFOUBUJPO
FTU TPJHOÏF MF TFSWJDF TPVSJBOU� -hFOTFJHOF QSÏDJTF̓� SFTUBVSBOU CBS FU BSU Ë WPVT EF QSPGJUFS EF DF MJFV BUZQJRVF QPVS VO WFSSF PV
VOF�BTTJFUUF�FO�UPVUF�EÏDPOUSBDUJPO�

®�WPJS�o�®�GBJSF
��.64²&�%&4�53"%*5*0/4
����BWFOVF�-PVJT�#SÏHVFU�#JTDBSSPTTF�����̓��̓��̓��̓�����XXX�NVTFFUSBEJUJPOT�DPN���BDC��!DMVC�JOUFSOFU�GS

#BUFMMFSJF�PVWFSUF�EV��FS�NBST�BV������������NVTÏF�PVWFSU�EV��FS���͇BV�������������(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇���͇û�	NVTÏF
��&OGBOU
	EF��͇Ë���͇BOT
͇���͇û�	NVTÏF
��1PVS�MFT�QSPNFOBEFT�FO�CBSRVF�JM�FTU�SFDPNNBOEÏ�EF�QSFOESF�DPOUBDU�BV�NJOJNVN�MB�WFJMMF��1SPNFOBEF�Ë
QBSUJS�EF���͇û�QBS�BEVMUF�FOGBOU��͇�͇BOT��͇û����͇BOT��͇û��'PSGBJU�NVTÏF���QSPNFOBEF�BEVMUF���͇û�FOGBOU��͇�͇BOT��͇û�EF��͇Ë���͇BOT���͇û�
'FSNF�QÏEBHPHJRVF�TVS�SÏTFSWBUJPO��͇û�QBS�QFSTPOOF�HSPVQF��͇û�QBS�QFSTPOOF�QPVS�MB�WJTJUF�HVJEÏF�
0O EÏDPVWSF RVF #JTDBSSPTTF BCSJUF VOF GPSÐU WJFJMMF EF QMVTJFVST TJÒDMFT FU EFT MBDT DBDIBOU EBOT MFVST FBVY EFT TJUFT
BSDIÏPMPHJRVFT� &OUSF TFT QMBODIFT EF QJO VOF DBCBOF QFSNFU EF TF GBNJMJBSJTFS BWFD M�IJTUPJSF EV HFNNBHF FU MB WJF EV SÏTJOJFS�
0VUJMT PCKFUT DPTUVNFT NPCJMJFS MJWSFT FU EPDVNFOUT BODJFOT TPOU BVUBOU EF UÏNPJHOBHFT QPVS QBTTFS VO NPNFOU UFJOUÏ EF
OPTUBMHJF� 4VS SÏTFSWBUJPO EFT QSPNFOBEFT FO CBSRVF TPOU PSHBOJTÏFT BV GJM EFT DBOBVY FOUSF MBDT FU NBSBJT� 5SPJT DJSDVJUT Ë MB
EÏDPVWFSUF�E�VO�NJMJFV�Pá�MB�WÏHÏUBUJPO�SJDIF�EF�TFDSFUT�TVSQSFOE�MF�WJTJUFVS�

��.64²&�%&�-�):%3"7*"5*0/
����BWFOVF�-PVJT�#SÏHVFU�#JTDBSSPTTF�����̓��̓��̓��̓�����XXX�IZESBWJPOT�CJTDBSSPTTF�DPN���
NVTFF�IZESBWJBUJPO!WJMMF�CJTDBSSPTTF�GS

�����
'FSNÏ�FO�KBOWJFS��%V��FS�GÏWSJFS�BV���͇KVJO�FU�EV��FS�TFQUFNCSF�BV���͇EÏDFNCSF�PVWFSU�UPVT�MFT�KPVST�EF���I�Ë���I�TBVG�MFT�MVOEJT͇�

GFSNFUVSF�CJMMFUUFSJF�Ë���I��%V��FS�KVJMMFU�BV���͇BPßU�PVWFSU�UPVT�MFT�KPVST�EF���I�Ë���I�TBOT�JOUFSSVQUJPO͇��GFSNFUVSF�CJMMFUUFSJF�Ë���I�
(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇���͇û�	SÏEVJU��͇û
��&OGBOU�	EF��͇Ë���͇BOT
͇���͇û��(SPVQF�	��͇QFSTPOOFT
͇�����͇û�	BWFD�WJTJUF�HVJEÏF
��3ÏTFSWBUJPO
PCMJHBUPJSF�QPVS�UPVUF�WJTJUF�FO�HSPVQF�BWFD�PV�TBOT�HVJEF��͇NPJT�Ë�MhBWBODF��$IÒRVF�7BDBODFT��"DDVFJM�FOGBOUT�	HVJEF�HSBUVJU�#JFOWFOVF
Ë�CPSE�QPVS�MFT�FOGBOUT�EF��͇Ë���͇BOT
��7JTJUF�HVJEÏF�	EVSÏF�FOWJSPO��I����3ÏTFSWÏFT�BVY�HSPVQFT�FU�VOJRVFNFOU�TVS�SFOEF[�WPVT
�
#PVUJRVF�
4JUVÏ TVS MF MJFV NZUIJRVF EF M�BODJFOOF CBTF -BUÏDPÒSF MF NVTÏF EF Mh)ZESBWJBUJPO EF UZQF TDJFOUJGJRVF FU UFDIOJRVF SBDPOUF
MhIJTUPJSF�EF�MhIZESBWJBUJPO�NPOEJBMF�
*M FTU MF TFVM NVTÏF BV NPOEF EÏEJÏ TQÏDJGJRVFNFOU BVY IZESBWJPOT� *M QSPQPTF BVY WJTJUFVST EhFOUSFS EBOT MB MÏHFOEF DFMMF EFT
WPMT�USBOTBUMBOUJRVFT�WFST�/FX�:PSL�PV�'PSU�EF�'SBODF�Ë�MhÉHF�E�PS�EFT�IZESBWJPOT�

��

http://www.lesvagues.com
http://www.museetraditions.com
mailto:acb40@club-internet.fr
http://www.hydravions-biscarrosse.com
mailto:musee.hydraviation@ville-biscarrosse.fr
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-BJTTF[�WPVT USBOTQPSUFS Ë USBWFST MFT ÏQPRVFT FU QBSDPVSF[ MFT EJGGÏSFOUFT TBMMFT EV .VTÏF RVJ WPVT FOUSBÔOFSPOU BV HSÏ EFT
IJTUPJSFT GBCVMFVTFT EF DFT QBRVFCPUT HÏBOUT� -FT TVQQPSUT FU QJÒDFT EF DPMMFDUJPO TPOU WBSJÏT FU WPVT JOWJUFOU Ë WJWSF VOF
FYQÏSJFODF�VOJRVF�TVS�MFT�USBDFT�EF�HSBOET�OPNT̓��-BUÏDPÒSF�4BJOU�&YVQÏSZ�.FSNP[�
/PVWFMMF BDRVJTJUJPO EV NVTÏF VO FYFNQMBJSF VOJRVF FO 'SBODF̓� MF (SVNNBO̓"MCBUSPTT BWFD TFT ��̓NÒUSFT EhFOWFSHVSF�̓$FU
IZESBWJPO EF USÒT HSBOEF FOWFSHVSF DPNQMÒUFSB MB DPMMFDUJPO EV NVTÏF FU TFSB VO QBTTBHF PCMJHÏ EBOT MF DJSDVJU EF WJTJUF QSÏWV BV
QSJOUFNQT������
%FNBOEF[ MF HVJEF HSBUVJU j̓#JFOWFOVF Ë CPSE̓x RVJ QFSNFUUSB Ë WPT FOGBOUT EF �̓Ë ��̓BOT EF WJTJUFS MF NVTÏF UPVU FO T�BNVTBOU�
-B CPVUJRVF RVBOU Ë FMMF WPVT QSPQPTF VOF TÏMFDUJPO E�PVWSBHFT EF TPVWFOJST FU EF DBEFBVY FO UPVU HFOSF QSPMPOHFBOU MF
WPZBHF�Ë�USBWFST�M�ÏQPQÏF�EF�M�IZESBWJPO�

#JTDBSSPTTF�1MBHF
®�WPJS�o�®�GBJSF
��1-"(&�%&�#*4$"3044&
#JTDBSSPTTF�1MBHF�����̓��̓��̓��̓��
4FVMFNFOU�TVS�MFT�QMBHFT�OPO�TVSWFJMMÏFT

(JSPOEF

�
(JSPOEF���#BOD�Eh"SHVJO�FU�%VOF�EV�1ZMB����ª�*NBHJOF
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(JSPOEF���7JHOPCMF�EF�Mh&OUSF�%FVY�.FST����ª�#1�-BNBSRVF
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�
(JSPOEF���4VSG���ª�#BDBMBP�o͇'PUPMJB
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�
(JSPOEF���$BOFMÏT�FU�DBGÏT���ª�4JMWFS�DIPQTUJDLT�o͇'PUPMJB

%ÏDPVWFSUF

̓ ̓ ̓
̓ -FT�ÏDMVTFT�EV�DBOBM�EF�MB�(BSPOOF

-F DBOBM EF (BSPOOF DPOTUSVJU BV 9*9F TJÒDMF QBS MhJOTQFDUFVS EJWJTJPOOBJSF EFT 1POUT�FU�$IBVTTÏFT +FBO�#BQUJTUF̓EF
#BVESF QSPMPOHF MF DBOBM EV .JEJ EF 5PVMPVTF Ë $BTUFUT�FO�%PSUIF QFSNFUUBOU BVY CBUFBVY EF SFMJFS MB .ÏEJUFSSBOÏF
Ë̓M�"UMBOUJRVF FO ÏWJUBOU MF DPVST UVSCVMFOU EF MB (BSPOOF� 4J BVUSFGPJT MF DBOBM EF (BSPOOF MPOH EF ���̓LJMPNÒUSFT̓DPNQUBJU
��̓ÏDMVTFT BVKPVSEhIVJ PO FO EÏOPNCSF �� MB QSFNJÒSF ÏUBOU MB (BSPOOF MB EFSOJÒSF $BTUFUT PV JOWFSTFNFOU�̓&YDFQUÏFT
MFT DJOR ÏDMVTFT EF .POUFDI EPVCMÏFT QBS MB QFOUF EhFBV ÏQPOZNF 	����
 UPVUFT MFT ÏDMVTFT POU VOF MPOHVFVS EF ����̓N
QPVS VOF MBSHFVS EF �̓N� -FT ÏDMVTFT EF .POUFDI POU HBSEÏ MhBODJFO HBCBSJU EF ��̓N� &O WPVT CBMBEBOU MF MPOH EF MB WPJF
WFSUF EV DBOBM EF MB (BSPOOF PV Ë CPSE EhVO DBOPÑ�LBZBL TVS TFT̓FBVY WPVT QPVSSF[ BJTÏNFOU PCTFSWFS DFT ÏDMVTFT�̓4VS MB
DPNNVOF EF $BTUFUT�FO�%PSUIF OhIÏTJUF[ QBT Ë̓GBJSF VOF QBVTF HPVSNBOEF EBOT MF SFTUBVSBOU BV OJWFBV EF MhÏDMVTF �� JM
QPSUF TPO OPN EhBJMMFVST� "V CPSE EF MhFBV WPVT BQQSÏDJFSF[ MF DBMNF FU MB CFBVUÏ EFT MJFVY Ë̓MhPNCSF EFT QBSBTPMT FU EFT
BSCSFT�FOWJSPOOBOUT̓FU�HPßUFSF[̓Ë�EFT�QMBUT�TBWPVSFVY�FU�HÏOÏSFVY��3FOTFJHOFNFOUT�FU�SÏTFSWBUJPOT̓����̓��̓��̓��̓���

̓

$BSUF�E�JEFOUJUÏ
X�/VNÏSP�EF�EÏQBSUFNFOU̓����

X�1PQVMBUJPO̓���̓���̓���̓IBCJUBOUT�FO�����

X�%FOTJUÏ̓�����̓IBCJUBOUT�BV̓LNħ

X�4VQFSGJDJF̓����̓���̓LNħ

X�1SÏGFDUVSF̓��#PSEFBVY

X�4PVT�QSÏGFDUVSFT̓��#MBZF�-BOHPO�-FTQBSSF�.ÏEPD�-JCPVSOF

X�/PNCSF�EF�DPNNVOFT̓�����

��
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X�3ÏHJPO̓��/PVWFMMF�"RVJUBJOF�EFQVJT�MF���̓TFQUFNCSF̓����

X�1PJOU�DVMNJOBOU̓�����̓N�TVS�MB�DPNNVOF�EF�$PVST�MFT�#BJOT�SJWF�ESPJUF�EF�MB�(BSPOOF

X $PVST E�FBV QSJODJQBM̓� MB (BSPOOF FU MB %PSEPHOF RVJ GPSNFOU MhFTUVBJSF EF MB (JSPOEF� -B -FZSF RVJ TF KFUUF EBOT MF CBTTJO
Eh"SDBDIPO�FU�MF�$JSPO�RVJ�TF�KFUUF�EBOT�MB�(BSPOOF�FO�BWBM�EF�4BVUFSOFT�

-FT�JNNBORVBCMFT
-B (JSPOEF FTU VO EÏQBSUFNFOU BVY NVMUJQMFT WJTBHFT DhFTU VOF UFSSF EF WJHOF EF GPSÐUT FOUSF NFS FU FTUVBJSF� 7PVT BMMF[
EÏDPVWSJS UPVUFT TFT CFBVUÏT FU TFT NFSWFJMMFT� -B OBUVSF EFTDFOE EFT QMBUFBVY DBMDBJSFT EF 4BJOU�&NJMJPO FU ThÏUJSF EBOT MB GPSÐU
EFT -BOEFT� -hFTUVBJSF EF MB (JSPOEF TÏQBSF MFT WJHOPCMFT EV #MBZBJT EFT WJHOPCMFT EV .ÏEPD FU EF MB QPJOUF EFT (SBWFT� 4PO
MJUUPSBM BUMBOUJRVF FTU CFBV FU TBVWBHF TPO CBTTJO BSDBDIPOOBJT DIBOHF EF QBZTBHF BV HSÏ EV WFOU FU EFT NBSÏFT� 4B DÏMÒCSF EVOF
EV 1JMBU TF GSBODIJU Ë QJFE QPVS BENJSFS MF TQFDUBDMF VOJRVF RVhPGGSF MF CBOD Eh"SHVJO� -hIJTUPJSF IBCJUF DF UFSSJUPJSF EF QBSU FO QBSU�
-FT CBTUJEFT GPOU ÏDIPT BVY CBUBJMMFT UFSSJUPSJBMFT FOUSF BOHMBJT FU GSBOÎBJT� #PSEFBVY FTU MhJOUFSGBDF FOUSF MhBSSJÒSF�QBZT FU EF
MPJOUBJOT IPSJ[POT FU "SDBDIPO SBDPOUF MhIJTUPJSF EFT TUBUJPOT CBMOÏBJSFT DFOUFOBJSFT� 7PJDJ RVFMRVFT JNNBORVBCMFT RVF OPVT
BWPOT�TÏMFDUJPOOÏT�QPVS�DFSOFS�BV�NJFVY�DF�UFSSJUPJSF�

(JSPOEF
-F�CBTTJO�E�"SDBDIPO
-F CBTTJO Eh"SDBDIPO FTU VOF WBTUF CBJF EF ���̓LNħ QSBUJRVFNFOU GFSNÏF QBS MB QSFTRVhÔMF EV $BQ 'FSSFU� *M ThÏUFOE EF -B
5FTUF�EF�#VDI BV TVE Ë -ÒHF�$BQ�'FSSFU Ë MhPVFTU FU MF EFMUB EF MB -FZSF Ë MhFTU� -B -FZSF FTU MF GMFVWF MBOEBJT FU HJSPOEJO RVJ TF
KFUUF EBOT TPO NBHOJGJRVF EFMUB QSÏTFSWÏ FU QSPUÏHÏ� 1VJT EF OPNCSFVY DIFOBVY ESBJOFOU MF WBTUF CBTTJO PGGFSU BV KFV EF MB NBSÏF�
-hÔMF BVY 0JTFBVY USÙOF BV NJMJFV EF DF QBZTBHF NBHJRVF FU DIBOHFBOU Pá TF ESFTTFOU NBHOJGJRVFT FU BVUIFOUJRVFT EFVY
DBCBOFT j̓UDIBORVÏFT̓x TFOUJOFMMFT TZNCPMJRVFT EF DF MJFV EhFYDFQUJPO� -B QFUJUF NFS EF #VDI TPO BODJFO OPN BWBOU MB DSÏBUJPO
Eh"SDBDIPO JM Z B ���̓BOT ThPVWSF FOTVJUF TVS MhPDÏBO BV OJWFBV EFT SFEPVUÏFT 1BTTFT EV CBTTJO Eh"SDBDIPO� %BOHFSFVTFT Ë
GSBODIJS FMMFT QSPUÒHFOU OÏBONPJOT EV MBSHF EFVY USÏTPST OBUVSFMT MF CBOD Eh"SHVJO NPJUJÏ EÏTFSU FU NPJUJÏ QBSBEJT Ë MhFBV
UVSRVPJTF FU MB IBVUF EVOF EV 1JMBU SFMJFG EF TBCMF SFNBSRVBCMF FU FYDFQUJPOOFM EF QMVT EF ���̓NÒUSFT EF IBVU� -F CBTTJO
Eh"SDBDIPO FTU VO QBZT Ë EÏDPVWSJS JM FTU CJFO TßS SÏQVUÏ QPVS MhPTUSÏJDVMUVSF FU MB OBWJHBUJPO EF QMBJTBODF� %FQVJT MF �̓KVJO ���� JM
BCSJUF MF 1BSD OBUVSFM NBSJO EV CBTTJO Eh"SDBDIPO� &O UPVUF TBJTPO PO BQQSÏDJF TB MVNJÒSF VOJRVF FU MFT DPVMFVST EFT QBZTBHFT Ë
QJFE�BV�HSÏ�EFT�EVOFT�EFT�GPSÐUT�FU�EFT�QSÏT�TBMÏT�PV�FO�CBUFBV�EhVO�CBOD�EF�TBCMF�Ë�MhBVUSF�EhVOF�QMBHF�Ë�MhBVUSF�

��#"/$�%�"3(6*/
-B�5FTUF�EF�#VDI
"WF[�WPVT EÏKË WV DF WBTUF CBOD EF TBCMF TJUVÏ FOUSF MB EVOF EV 1ZMB FU MB QPJOUF EV $BQ 'FSSFU̓ -F CBOD E�"SHVJO O�B KBNBJT EFVY
GPJT MF NÐNF BTQFDU FU DIBOHF EF WJTBHF DPOTUBNNFOU JM TF GPSNF FU TF EÏGPSNF BV HSÏ EFT WFOUT FU EFT WBHVFT� " NBSÏF CBTTF JM
T�ÏUFOE TVS �̓LN EF MPOH FU �̓LN EF MBSHF� -JFV E�FYDFQUJPO JM B ÏUÏ DMBTTÏ SÏTFSWF OBUVSFMMF EFQVJT ����̓FU FTU SFDPOOV
E�JNQPSUBODF JOUFSOBUJPOBMF EBOT MF DBESF EF MB QSÏTFSWBUJPO EV QBUSJNPJOF OBUVSFM� -B GBVOF FU MB GMPSF Z WJWFOU FU T�Z EÏWFMPQQFOU
FO UPVUF RVJÏUVEF D�FTU MF DBT EFT PJTFBVY RVJ Z GPOU MFVS OJE FU QBTTFOU M�IJWFS� -FT TUFSOFT DBVHFL PJTFBVY SBSFT SBGGPMFOU EF DF
MJFV̓FU Z QPOEFOU MFVST �VGT UPVU DPNNF QMVTJFVST FTQÒDFT E�PJTFBVY NJHSBUFVST RVJ TF OPVSSJTTFOU EBOT MFT FBVY QPJTTPOOFVTFT�
.BJT JMT OF TPOU QBT MFT TFVMT MFT UPVSJTUFT JOWFTUJTTFOU DF CBOD E�"SHVJO FO ÏUÏ UPVU DPNNF MFT PTUSÏJDVMUFVST RVJ Z USPVWFOU VO
BCSJ�QPVS�MFVST�QBSDT�Ë�IVÔUSFT�
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#"/$�%�"3(6*/���-B�%VOF�EV�1JMBU�EFQVJT�MF�CBOD�Eh"SHVJO���ª�#1�-BNBSRVF

��-"�%6/&�%6�1*-"5
-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�MBEVOFEVQJMBU�DPN���JOGPSNBUJPO!MBEVOFEVQJMBU�DPN
0VWFSU�UPVUF�MhBOOÏF��1BSLJOH�EF�MB�%VOF͇����͇NJOVUFT�HSBUVJUFT��)BVUF�TBJTPO͇���͇IFVSFT͇���͇û�QPVS�MFT�WPJUVSFT�FU�NPUPT��͇û�QPVS�MFT�HSPT
WÏIJDVMFT��'PSGBJU�KPVSOÏF�EF��I�Ë��I͇���͇û�FU���͇û��"CPOOFNFOU�BOOVFM͇����͇û�FU���͇û��#BTTF�TBJTPO͇���͇IFVSFT͇���͇û�FU��͇û�'PSGBJU�KPVSOÏF͇���͇û
FU��͇û��-hFTQBDF�BDDVFJM�FTU�BDDFTTJCMF�BVY�QFSTPOOFT�Ë�NPCJMJUÏ�SÏEVJUF�BWFD��͇QMBDFT�EF�TUBUJPOOFNFOU�IBOEJDBQÏFT�EFT�TBOJUBJSFT�FU�VO
QPJOU�EhJOGPSNBUJPOT�UPVSJTUJRVFT�BEBQUÏ��3FTUBVSBUJPO�	TOBDL
��#PVUJRVF��-�BDDÒT�Ë�MB�EVOF�SFTUF�HSBUVJU�TJ�WPVT�WFOF[�FO�CVT�Ë�WÏMP�PV�Ë
QJFE�
&TU�JM FODPSF OÏDFTTBJSF EF QSÏTFOUFS DFUUF EVOF MB QMVT IBVUF Eh&VSPQF Ë MB SFOPNNÏF NPOEJBMF̓ 1VJTRVhJM MF GBVU̓� -B %VOF FU

TFT RVFMRVF ��̓NJMMJPOT EF̓N�̓EF HSBJOT EF TBCMF SFDPOOV DPNNF VO EFT QMVT GJOT EF 'SBODF ThÏMÒWFOU EF ���̓Ë ���̓N EF IBVUFVS
TFMPO MFT BOOÏFT TVS ���̓N EF MBSHF FU ��̓LN EF MPOH� %FT NFTVSFT Ë WPVT DPVQFS MF TPVGGMF� 0TF[ HSJNQFS TVS DFUUF NPOUBHOF EF
TBCMF̓� TPZF[ DPVSBHFVY DBS DF OhFTU QBT VOF NJODF BGGBJSF� .BJT VOF GPJT FO IBVU WPVT BQQSÏDJFSF[ MF TQFDUBDMF FU MB WVF TVS
M�PDÏBO MB GPSÐU MF CBTTJO E�"SDBDIPO MB QSFTRV�ÔMF EV $BQ 'FSSFU FU MF CBOD E�"SHVJO� $F DIFG�E��VWSF EF MB OBUVSF GSBHJMF FU
NPCJMF TF EÏQMBDF EF GBÎPO JSSÏHVMJÒSF EF �̓Ë �̓NÒUSFT̓QBS BO� $F TJUF DMBTTÏ FTU HÏSÏ QBS VO ÏUBCMJTTFNFOU QVCMJD̓� MF 4ZOEJDBU
.JYUF EF MB (SBOEF %VOF EV 1JMBU� 7FOF[ Ë UPVUF TBJTPO FU QMVT QBSUJDVMJÒSFNFOU MPSTRVF MB NBSÏF FTU CBTTF PO Z WPJU EF TVQFSCFT
CBODT EF TBCMFT BVY DPVMFVST QBSBEJTJBRVFT� " QBSUJS EFT WBDBODFT EhBWSJM KVTRVhË DFMMFT EF MB 5PVTTBJOU VO FTDBMJFS FTU JOTUBMMÏ QPVS
GBDJMJUFS 	FU QSPUÏHFS
 MB NPOUÏF EF MB EVOF� 2VFMRVFT DPNNFSDFT QSFOOFOU QMBDF BV QJFE EF MB EVOF WPVT QPVSSF[ WPVT SFTUBVSFS
WJTJUFS M�FYQPTJUJPO QFSNBOFOUF FU QSPGJUFS E�BDUJWJUÏT UFMMFT RVF MF QBSBQFOUF PV EFT CBMBEFT BDDPNQBHOÏFT E�VO HVJEF� 6OF WJTJUF
HVJEÏF MVEJRVF QPODUVÏF EF KFVY FTU PSHBOJTÏF EÒT MF EÏCVU EV NPJT E�BWSJM FYDMVTJWFNFOU QPVS MFT FOGBOUT TVS MF UIÒNF
j̓3BDPOUF NPJ MB EVOF̓x� *NNBORVBCMF MB CBMBEF BV DPVDIFS EV TPMFJM EVSBOU �̓IFVSF BDDPNQBHOÏF E�VO HVJEF MF WFOESFEJ FO
KVJO FU TFQUFNCSF 	WFST ��I���I
 MFT MVOEJT FU KFVEJT FO KVJMMFU FU BPßU� -F QFUJU QMVT MhFYQPTJUJPO QFSNBOFOUF Ë DJFM PVWFSU JOUJUVMÏF
j̓-B�GBDF�DBDIÏF�EF�MB�EVOF̓x��3FOTFJHOFNFOUT�BV���̓��̓��̓��̓��̓��JOGPSNBUJPO!MBEVOFEVQJMBU�DPN�	XXX�MBEVOFEVQJMBU�DPN
�
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-FT�NBJTPOT�E�ÏDSJWBJO
��$&/53&�'3"/$0*4�."63*"$�o�%0."*/&�%&�."-"("3
��.BMBHBSSF�4VE�4BJOU�.BJYBOU�����̓��̓��̓��̓�����DGNN!BRVJUBJOF�GS

'FSNÏ�MF��FS�NBJ�FU�MB�EFSOJÒSF�TFNBJOF�EF�MhBOOÏF��%V��FS�PDUPCSF�BV���͇NBST�PVWFSU�UPVT�MFT�KPVST�TBVG�MF�NBSEJ�EF���I�Ë���I�FU�EF���I�Ë

��I����%V��FS�BWSJM�BV���͇TFQUFNCSF�PVWFSU�UPVT�MFT�KPVST�EF���I�Ë���I�FU�EF���I�Ë���I��(SPVQFT�TVS�SÏTFSWBUJPO�UPVUF�MhBOOÏF��(SBUVJU
KVTRVhË���͇BOT�	FU�TBOT�FNQMPJ
��"EVMUF͇�����͇û��&UVEJBOU����͇û��7JTJUF�HVJEÏF�EF�MB�NBJTPO�WJTJUF�MJCSF�EF�M�FYQPTJUJPO�EV�DIBJ�EF�M�FTQBDF
DVMUVSFM�FU�EV�QBSD�FOWJSPO��͇IFVSF����
0VWFSU BV QVCMJD EFQVJT ���� MF EPNBJOF EF .BMBHBS ÏUBJU MB QSPQSJÏUÏ EF MB GBNJMMF EF M�ÏDSJWBJO HJSPOEJO 'SBOÎPJT .BVSJBD EF
����̓Ë ���� EBUF Ë MBRVFMMF TFT EFTDFOEBOUT FO GJSFOU EPO BV $POTFJM 3ÏHJPOBM E�"RVJUBJOF� -F EPNBJOF FTU SFTUÏ UFM RVF 'SBOÎPJT
.BVSJBD QSJY /PCFM EF MJUUÏSBUVSF MhB MBJTTÏ FO ����� /Ï Ë #PSEFBVY FO ���� 'SBOÎPJT .BVSJBD TÏKPVSOB FOGBOU Ë 4BJOU�4ZNQIPSJFO
Pá JM EÏDJEB EF TB WPDBUJPO E�ÏDSJWBJO� 4�JM B QBS BJMMFVST EFT PSJHJOFT MBOHPOOBJTFT D�FTU WFST M�ÉHF EF ��̓BOT RV�JM EÏDPVWSJU .BMBHBS
EPOU JM IÏSJUB FO ����� $FUUF QSPQSJÏUÏ WJUJDPMF o QSFNJÒSFT�DÙUFT�EF�CPSEFBVY o RV�JM TVSOPNNBJU TB RVFSFODJB M�FOESPJU SFGVHF
EV UBVSFBV EBOT M�BSÒOF M�BDDVFJMMBJU Ë 1ÉRVFT FU QPVS MFT WFOEBOHFT BVYRVFMMFT JM QBSUJDJQBJU BDUJWFNFOU� 'SBOÎPJT .BVSJBD ÏDSJWJU
JDJ TFT #MPDT�OPUFT FU /�VE EF WJQÒSFT� $F SPNBO BJOTJ RVF -B $IBJS FU MF TBOH FU %FTUJOT TF TJUVFOU E�BJMMFVST EBOT MB QSPQSJÏUÏ�
"VKPVSE�IVJ .BMBHBS TF EÏWPJMF BV QVCMJD FO VOF IFVSF FU EFNJF E�VOF WJTJUF GPSU FOSJDIJTTBOUF� .BJT QMVT RV�VOF NBJTPO
E�ÏDSJWBJO .BMBHBS FO UBOU RVF DFOUSF DVMUVSFM FTU BVTTJ VOF WÏSJUBCMF WJUSJOF EF MB SÏHJPO "RVJUBJOF Ë USBWFST VOF TBJTPO SJDIF FO
ÏWÏOFNFOUT o DPOGÏSFODFT MFDUVSFT UIÏÉUSBMJTÏFT DJOÏNB FO QMFJO BJS��� o EPOU M�BHFOEB FTU Ë EÏDPVWSJS TVS MF /FU� $IBRVF BOOÏF
MF $FOUSF 'SBOÎPJT .BVSJBD EF .BMBHBS PSHBOJTF MF DPODPVST MJUUÏSBJSF 1SJY 'SBOÎPJT .BVSJBD� &O ���� DhFTU "MBJO #PSFS RVJ B
SFNQPSUÏ�DF�QSJY�QPVS�TPO�MJWSF�%F�RVFM�BNPVS�CMFTTÏF�SÏGMFYJPOT�TVS�MB�MBOHVF�GSBOÎBJTF�

��$)"5&"6�%&�-"�#3&%&
"WFOVF�EV�$IÉUFBV�-B�#SÒEF�����̓��̓��̓��̓�����XXX�DIBUFBVMBCSFEF�DPN���TJUFXFC!DIBUFBVMBCSFEF�DPN
)BVUF�TBJTPO͇��PVWFSU�EV�NFSDSFEJ�BV�MVOEJ�EF���I�Ë���I��0VWFSU�FO�BWSJM�FU�KVJO�UPVT�MFT�KPVST�TBVG�MF�NBSEJ�EF���I�Ë���I�FO�NBJ�FU
PDUPCSF�MFT�XFFL�FOET�FU�KPVST�GÏSJÏT�EF���I�Ë���I�	��I�EF�NJ�PDUPCSF�Ë�NJ�OPWFNCSF
�Ë�QBSUJS�EF�NJ�KVJO�FU�FO�TFQUFNCSF�PVWFSU�EÒT
��I�MF�XFFL�FOE��(SBUVJU�KVTRVhË���͇BOT��"EVMUF͇���͇û��&OGBOU�	EF���͇Ë���͇BOT
͇�����͇û��7JTJUF�MJCSF�EV�QBSD͇���͇û�	Ë�QBSUJS�EF��͇BOT
��7JTJUF
HVJEÏF�	EF���I��͇Ë���I�UPVUFT�MFT���͇NJOVUFT�EF�KVJO�Ë�TFQUFNCSF͇��BVUSF�TBJTPO�UPVUFT�MFT�IFVSFT�EF���I��͇Ë���I��͇PV���I��
�
$MBTTÏ .POVNFOU IJTUPSJRVF EFQVJT ���� MF DIÉUFBV EF -B #SÒEF FTU VO ÏEJGJDF FYDFQUJPOOFM FU JODPOUPVSOBCMF EF MB SÏHJPO TJUVÏ

BV D�VS EhVO HSBOE QBSD Ë MhBOHMBJTF� &EJGJÏ BV 9*7F TJÒDMF QVJT SÏOPWÏ FU SÏBNÏOBHÏ Ë MB 3FOBJTTBODF DF DVSJFVY DIÉUFBV ÏUPOOF
QBS TB GPSNF QPMZHPOBMF� " MhPSJHJOF PO BDDÏEBJU BV DIÉUFBV QBS USPJT QPOUT�MFWJT RVJ POU ÏUÏ SFNQMBDÏT QBS EFT QBTTFSFMMFT FO
CPJT� $�FTU EBOT DF DIÉUFBV RVF OBÔU MF ��̓KBOWJFS ���� $IBSMFT -PVJT EF 4FDPOEBU CBSPO EF -B #SÒEF FU EF .POUFTRVJFV QMVT
DPOOV TPVT MF OPN EF .POUFTRVJFV� *M QBTTF CFBVDPVQ EF UFNQT FOUSF TB DIBNCSF FU MB CJCMJPUIÒRVF Pá JM B SÏEJHÏ VOF HSBOEF
QBSUJF EF �%F M�&TQSJU EFT MPJT�� -B EFSOJÒSF EFTDFOEBOUF EF .POUFTRVJFV MB DPNUFTTF +BDRVFMJOF EF $IBCBOOFT FTU EFTDFOEBOUF
EF %FOJTF MB QMVT KFVOF GJMMF EF .POUFTRVJFV� &MMF SÏTJEB BV DIÉUFBV KVTRV�Ë TPO EÏDÒT FO ����̓FU ÏUBOU TBOT EFTDFOEBOUT FMMF B
TPVIBJUÏ RVF MF EPNBJOF SFTUF PVWFSU BV QVCMJD FU B DSÏÏ MB 'POEBUJPO +BDRVFMJOF EF $IBCBOOFT EFTUJOÏF Ë QSÏTFSWFS FU GBJSF
EÏDPVWSJS DF QBUSJNPJOF� %FQVJT QFV MB WJHOF EV DIÉUFBV B ÏUÏ SFNJTF FO BDUJWJUÏ PO SFUSPVWF BJOTJ VOF BNCJBODF WJWBOUF MB
NÐNF�RVhB�DPOOVF�.POUFTRVJFV��%FQVJT������EFT�WJTJUFT�HVJEÏFT�TPOU�PSHBOJTÏFT�QPVS�EÏDPVWSJS�MF�KBSEJO�SÏHVMJFS�EV�DIÉUFBV�

-FT�TJUFT�7BVCBO
��$*5"%&--&�%&�#-":&
0GGJDF�EF�UPVSJTNF�EV�DBOUPO�EF�#MBZF�3VF�EFT�.JOJNFT�#MBZF�����̓��̓��̓��̓�����XXX�UPVSJTNF�CMBZF�DPN���
JOGP!UPVSJTNF�CMBZF�DPN
0VWFSU�UPVUF�MhBOOÏF���͇KPVST�TVS����(SBUVJU��/PNCSFVY�FTQBDFT�WFSUT�FU�BJSFT�EF�QJRVF�OJRVF�QBSLJOH�HSBUVJU�	WÏIJDVMFT�JOUFSEJUT�EBOT
MhFODFJOUF�EF�MB�DJUBEFMMF
��7JTJUF�HVJEÏF�	DJUBEFMMF�FU�TFT�TPVUFSSBJOT�	BEVMUF͇���͇û͇��FOGBOUT�EF��͇Ë���͇BOT͇���͇û
��3ÏTFSWBUJPO�PCMJHBUPJSF
BVQSÒT�EF�MhPGGJDF�EF�UPVSJTNF
��5SBJO�UPVSJTUJRVF�EV���͇KVJMMFU�BV���͇BPßU�WJTJUF�FO�DBMÒDIF�	�͇û�QBS�BEVMUF͇���͇û�QBS�FOGBOU�KVTRVhË���͇BOT
�
$POTUSVJUF FOUSF ����̓FU ����̓TPVT MF SÒHOF EF -PVJT 9*7 MB $JUBEFMMF EF #MBZF BWFD GPSU 1ÉUÏ FU GPSU .ÏEPD GPOU QBSUJF EV 7FSSPV
EF 7BVCBO FO MhIPOOFVS EV TVQFSWJTFVS EFT USBWBVY̓� 4ÏCBTUJFO 7BVCBO� ® DFUUF ÏQPRVF DFU FOTFNCMF GPSNF VOF WÏSJUBCMF
QSPUFDUJPO Ë MhFOUSÏF EF MhFTUVBJSF EF MB (JSPOEF� 'PSUJGJDBUJPO NJMJUBJSF MB DJUBEFMMF FTU GPSNÏF BV DFOUSF EhVOF QMBDF EhBSNFT
FOUPVSÏF EF DBTFSOFT EhVO DPVWFOU FU FODFSDMÏF EF SFNQBSUT 	EFT DPVSUJOFT FO MBOHBHF NJMJUBJSF
 RVJ SFMJFOU MFT RVBUSF CBTUJPOT�
-B DJUBEFMMF FU MF 7FSSPV 7BVCBO GVSFOU DMBTTÏT FO ����̓BV 1BUSJNPJOF NPOEJBM EF Mh6OFTDP BV TFJO EV 3ÏTFBV EFT TJUFT .BKFVST EF
7BVCBO 	DFU BSDIJUFDUF NJMJUBJSF B QMVT EF ���̓TJUFT GPSUJGJÏT Ë TPO BDUJG
� 0O WPVT DPOTFJMMF EPOD WJWFNFOU EF WJTJUFS DF NBHOJGJRVF
MJFV DIBSHÏ E�IJTUPJSF RVJ QSPNFU VOF CBMBEF QBTTJPOOBOUF� 7JTJUFT HVJEÏFT BWFD MhPGGJDF EF UPVSJTNF EF #MBZF UPVUF M�BOOÏF Ë QJFE
FO CBUFBV FO USBJO PV FO DBMÒDIF TVS SÏTFSWBUJPO� 3FOTFJHOF[�WPVT QPVS DIPJTJS MB GPSNVMF EF WJTJUFT RVJ WPVT DPOWJFOESB MF
NJFVY�
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��'035�.²%0$
3PVUF�EV�'PSU�.ÏEPD�$VTTBD�'PSU�.ÏEPD�����̓��̓��̓��̓�����XXX�DVTTBD�GPSU�NFEPD�GS���GPSU�NFEPD!PSBOHF�GS���"���̓NJOVUFT�EF
#PSEFBVY�FO�WPJUVSF�PV�QBS�WPJF�GMVWJBMF
'FSNÏ�EF�EÏDFNCSF�Ë�KBOWJFS��0VWFSU�UPVT�MFT�KPVST��%F�GÏWSJFS�Ë�GJO�NBST�PVWFSU�UPVT�MFT�KPVST�EF���I�Ë���I��&O�BWSJM�UPVT�MFT�KPVST�EF���I
Ë���I��%F�NBJ�Ë�GJO�TFQUFNCSF�UPVT�MFT�KPVST�EF���I�Ë���I��%hPDUPCSF�Ë�GJO�OPWFNCSF�UPVT�MFT�KPVST�EF���I�Ë���I��'FSNÏ�FO�EÏDFNCSF�FU
KBOWJFS��(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇���͇û��&OGBOU�	EF��͇Ë���͇BOT
͇���͇û��(SPVQF�	��͇QFSTPOOFT
͇�����͇û��$#�OPO�BDDFQUÏF��4VS�QMBDF͇��WFOUF
EF�CPJTTPOT�DIBVEFT�FU�GSBJDIFT�FU�TPVWFOJST�	NÏEBJMMF�EF�1BSJT�DBSUFT�QPTUBMFT�MJWSFT�FU�WFSSFT�Ë�WJO�TÏSJHSBQIJFT�EF�$VTTBD�'PSU�.ÏEPD
�
7JTJUF�HVJEÏF�	GSBOÎBJT�BOHMBJT�FTQBHOPM�TVS�SÏTFSWBUJPO�Ë�QBSUJS�EF���͇QFSTPOOFT͇���͇û�QBS�QFSTPOOF
��#PVUJRVF�
$FUUF GPSUJGJDBUJPO EÏGFOTJWF GVU DPOTUSVJUF QBS 7BVCBO Ë QBSUJS EF ����̓TPVT MF SÒHOF EF -PVJT 9*7 BGJO EF GFSNFS M�FTUVBJSF BWFD MF
GPSU 1ÉUÏ FU MB DJUBEFMMF EF #MBZF QPVS QSPUÏHFS #PSEFBVY̓� DFU FOTFNCMF DPOTUJUVF EFQVJT MF WFSSPV EF MhFTUVBJSF� 1FV VUJMJTÏ MF GPSU
BDDVFJMMJU QPVSUBOU VOF HBSOJTPO KVTRV�FO ����̓NÐNF TJ TFT QSJODJQBVY BTTBJMMBOUT GVSFOU BWBOU UPVU MFT OPNCSFVY NPVTUJRVFT RVJ
JOGFTUBJFOU DF TJUF NBSÏDBHFVY̓� 4hJM OF SFTUF BVKPVSE�IVJ RVF MFT WFTUJHFT EFT GPSUJGJDBUJPOT DFSUBJOT CÉUJNFOUT TPOU FODPSF EFCPVU
DPNNF M�JOUÏSFTTBOUF QPVESJÒSF GPSUJGJÏF MF DPSQT EF HBSEF EF MB (JSPOEF MB DIBQFMMF MB DJUFSOF VOF QBSUJF EFT DBTFSOFT BJOTJ RVF
MB QPSUF SPZBMF EF M�FOUSÏF BWFD TPO GSPOUPO PVWSBHÏ PSOÏ EV TPMFJM SPZBM FNCMÒNF EF -PVJT 97� 7PVT QPVSSF[ BENJSFS MB CFMMF WVF
TVS MB (JSPOEF MB DJUBEFMMF EF #MBZF FU TFT DÙUFBVY EFQVJT MFT SFNQBSUT HB[POOÏT Pá ÏUBJFOU JOTUBMMÏFT MFT CBUUFSJFT EF UJS� 1PVS
DPNQMÏUFS�MB�WJTJUF�VO�NVTÏF�DPOTBDSÏ�Ë�M�)JTUPJSF�EV�WJMMBHF�FU�EFT�DPVUVNFT�MPDBMFT�FTU�TJUVÏ�Ë�M�FOUSÏF�
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-FT�QIBSFT�EF�MÏHFOEF

̓ ̓ ̓
̓ -F�QIBSF�EV�$BQ�'FSSFU

-F QIBSF EV $BQ 'FSSFU NFTVSF ��̓NÒUSFT EF IBVU DF RVJ WPVT GBJU ���̓NBSDIFT Ë HSBWJS� .BJT FMMFT FO WBMFOU MF DPVQ̓� $�FTU
FO ����̓RVF TB DPOTUSVDUJPO B EÏNBSSÏ QPVS ÐUSF BDIFWÏF FO ����� " M�ÏQPRVF Ë GFV GJYF JM GBJTBJU QBSUJS EFT ��̓QIBSFT EV
1SFNJFS PSESF EF HSBOE BUUFSSJTTBHF EFT DÙUFT GSBOÎBJTFT� 4B QPSUÏF QPVWBJU BMMFS KVTRV�Ë ��̓NJMMFT NBSJOT� %ÏUSVJU FO
����̓QBS MFT "MMFNBOET RVJ DSBJHOBJFOU M�BSSJWÏF EFT BMMJÏT JM B ÏUÏ SFDPOTUSVJU DJOR BOT QMVT UBSE� %ÏTPSNBJT UPVUFT MFT DJOR
TFDPOEFT WPVT QPVSSF[ BENJSFS TPO ÏDMBU SPVHF� .BJT MF QMVT JNQSFTTJPOOBOU SFTUF MF QBOPSBNB RV�JM PGGSF EFQVJT MB
QMBUF�GPSNF BWFD MB WVF JNQSFOBCMF TVS MF CBTTJO MFT QBSDT Ë IVÔUSFT MhÔMF BVY 0JTFBVY MFT QBTTFT MB %VOF EV 1JMBU FU CJFO
TßS�MhPDÏBO���

X�7JTJUF̓��BEVMUF̓���̓û�FOGBOU�EF��̓Ë���̓BOT̓���̓û
X�*OGPSNBUJPOT̓��XXX�QIBSFEVDBQGFSSFU�DPN

X�"DDÒT̓��
��+VJMMFU�BPßU̓��PVWFSU�UPVT�MFT�KPVST�EF���I�Ë���I��
��"WSJM�NBJ�KVJO�FU�TFQUFNCSF̓��PVWFSU�UPVT�MFT�KPVST�EF���I�Ë���I��̓FU�EF���I�Ë���I��
��0DUPCSF�Ë�NBST̓��EV�NFSDSFEJ�BV�EJNBODIF�EF���I�Ë���I

X�'FSNFUVSF�BOOVFMMF̓��EF�OPWFNCSF�Ë�EÏDFNCSF

��-&�1)"3&�%6�$"1�'&33&5
����̓��̓��̓��̓��

̓

��1)"3&�%&�$03%06"/�1"3�-"�7&%&55&�-"�#0)&.&�**
-F�7FSEPO�TVS�.FS�����̓��̓��̓��̓�����XXX�WFEFUUF�MBCPIFNF�DPN���DPOUBDU!WFEFUUF�MBCPIFNF�DPN
0VWFSU�EhBWSJM�Ë�PDUPCSF�VO�EÏQBSU�QBS�KPVS��%ÏQBSU�EF�MB�1PJOUF�EF�(SBWF��3ÏTFSWBUJPO�PCMJHBUPJSF��)PSBJSFT�EF�EÏQBSU�FO�GPODUJPO�EFT
NBSÏFT��4PSUJF�EF��I��͇FOWJSPO��"EVMUF͇����͇û�	WJTJUF�EV�QIBSF�DPNQSJTF
��&OGBOU�	EF��͇Ë���͇BOT
͇����͇û��5BSJG�HSPVQF�Ë�QBSUJS�EF
��͇QFSTPOOFT��-F�EÏCBSRVFNFOU�Ë�$PSEPVBO�TF�GBJU�MFT�QJFET�EBOT�M�FBV�
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1SFNJFS ÏEJGJDF Ë ÐUSF DMBTTÏ .POVNFOU IJTUPSJRVF FO ����̓	FO NÐNF UFNQT RVF MB DBUIÏESBMF /PUSF�%BNF EF 1BSJT
 DF QIBSF FTU
M�VO EFT QMVT BODJFOT E�&VSPQF� 4PO IJTUPJSF SFNPOUF BV EÏCVU EV .PZFO "HF RVBOE EFT .BVSFT PSJHJOBJSFT E�&TQBHOF ÏSJHFOU MF
QSFNJFS QIBSF� "JOTJ j̓$PSEPVBO̓x QSPWJFOESBJU EF $PSEPVF DJUÏ E�PSJHJOF EF DFT QSFNJFST DPOTUSVDUFVST� *M B ÏUÏ FOTVJUF QMVTJFVST
GPJT SFNBOJÏ BV DPVST EFT TJÒDMFT TVJWBOUT FU RVFMRVFT HSBOET OPNT EF M�)JTUPJSF 	EV 1SJODF /PJS &EPVBSE E�"OHMFUFSSF BV NBJSF EF
#PSEFBVY .JDIFM EF .POUBJHOF
 QSFOOFOU FO DIBSHF MFT USBWBVY EF DPOTPMJEBUJPO� " M�PSJHJOF JM T�ÏMFWBJU Ë ��̓NÒUSFT EF IBVU FU VO
GFV CSßMBJU FO TPO TPNNFU QPVS HVJEFS MFT OBWJSFT Ë USBWFST MFT EBOHFSFVTFT QBTTFT EF M�FTUVBJSF� $F O�FTU RV�Ë QBSUJS EF ����̓RV�JM
SFWÐU TB GPSNF BDUVFMMF HSÉDF BV USBWBJM EFT JOHÏOJFVST SPZBVY� &O ���� TB CBTF FTU DPOTPMJEÏF QPVS GBJSF GBDF Ë MB IPVMF RVJ
NFOBÎBJU E�ÏCSBOMFS TFT GPOEBUJPOT� -F QIBSF EF $PSEPVBO TF ESFTTF BV NJMJFV EF M�PDÏBO Ë �̓LJMPNÒUSFT EFT UFSSFT TB IBVUFVS FTU
EF ����̓NÒUSFT FU JM DPNQPSUF̓���̓NBSDIFT� /F QBT NBORVFS MFT BQQBSUFNFOUT SPZBVY MB DIBQFMMF DPOTBDSÏF QBWÏF EF NBSCSF FU
MB�MBOUFSOF̓��TVQFSCF�QBOPSBNB�

��1)"3&�%&�3*$)"3%
3%��1BTTF�EF�3JDIBSE�+BV�%JHOBD�FU�-PJSBD�����̓��̓��̓��̓�����XXX�QIBSF�SJDIBSE�DPN���JOGPT!QIBSF�SJDIBSE�DPN

���
0VWFSUVSF�TBJTPO�FTUJWBMF�UPVT�MFT�KPVST�EF�KVJMMFU�FU�BPßU�EF���I�Ë���I�IPST�TBJTPO�UPVT�MFT�KPVST�TBVG�MF�NBSEJ�FU�EF�TFQUFNCSF�Ë�PDUPCSF
EF���I�Ë���I�UPVT�MFT�KPVST�TBVG�MF�NBSEJ�EF�NBST�Ë�KVJO�EF���I��͇Ë���I����4VS�SFOEF[�WPVT��"EVMUF͇���͇û��(SPVQF�	��͇QFSTPOOFT
͇�����͇û�
"DDÒT�BNÏOBHÏ�QPVS�1.3�	TBVG�MB�UPVS
��5PJMFUUFT�BEBQUÏFT��7JTJUF�HVJEÏF��"OJNBUJPOT��1BSLJOH�BJSF�EF�QJRVF�OJRVF�

&O CPSEVSF EFT QPMEFST EF )PMMBOEF 	MFT NBUUFT
 BNÏOBHÏT BV 97**F TJÒDMF VO BSCSF HVJEBJU MB OBWJHBUJPO TVS M�FTUVBJSF EF MB

(JSPOEF MF QMVT WBTUF E�&VSPQF̓� M�"SCSF EF 3JDIBSE� "V EÏCVU EV 9*9F TJÒDMF DFU BSCSF GVU BCBUUV QBS MB UFNQÐUF FU SFNQMBDÏ FO
����̓QBS VO QIBSF EF ��̓NÒUSFT� &O ���� MF NBJSF EF MB DPNNVOF EF +BV�%JHOBD�-PJSBD 3FOÏ $PVUSFBV SBDIFUB FU SFTUBVSB MF
QIBSF EF 3JDIBSE RVJ EFWJOU FO ���� VO MJFV UPVSJTUJRVF FU DVMUVSFM SFDPOOV FU BQQSÏDJÏ� (ÏSÏ QBS VOF BTTPDJBUJPO EFQVJT ���� MF
QIBSF EF 3JDIBSE PGGSF VOF NBHOJGJRVF WVF QBOPSBNJRVF TVS MFT j̓QPMEFST EF )PMMBOEF̓x EF M�FTUVBJSF� 4PO NVTÏF EÏDSJU MB WJF EF

M�FTUVBJSF EF MB OBWJHBUJPO MPDBMF EV 9*9F TJÒDMF Ë OPT KPVST� -F TJUF FTU BDDFTTJCMF QBS WPJFT UFSSFTUSF FU NBSJUJNF Ë NBSÏF IBVUF� 6O
EFT JOUÏSÐUT UPVSJTUJRVFT FTU MF DBSSFMFU RVJ FTU VOF DBCBOF BWFD VO GJMFU EF QÐDIF DBSSÏ BUUBDIÏ Ë VOF QFSDIF 	BDDÒT GBDJMJUÏ QPVS MFT
QFSTPOOFT�Ë�NPCJMJUÏ�SÏEVJUF
�

�
1)"3&�%&�3*$)"3%���-F�QIBSF�EF�3JDIBSE���ª�1)#�D[�o͇'PUPMJB
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4BJOU�&NJMJPO

$FUUF NBHOJGJRVF DJUÏ NÏEJÏWBMF GVU GPOEÏF BV 7***F̓TJÒDMF QBS VO NPJOF CSFUPOᖻ̓� &NJMJBO� /Ï EBOT MF .PSCJIBO DF CPVMBOHFS GPSU
DSPZBOU �VWSBJU BV TFSWJDF E�VO QVJTTBOU TFJHOFVS� $F EFSOJFS MVJ SFQSPDIB VO KPVS EF GBJSF EFT BVNÙOFT USPQ HÏOÏSFVTFT� %JFV
JOUFSWJOU BMPST QPVS USBOTGPSNFS MFT QBJOT RV�JM DBDIBJU TPVT TPO NBOUFBV FO NPSDFBVY EF CPJT� $F NJSBDMF MF SFOEJU DÏMÒCSF FU
&NJMJBO DIPJTJU EF GVJS MB OPUPSJÏUÏ� *M TF SFOEJU Ë 3PZBO Pá JM EFWJOU NPJOF CÏOÏEJDUJO� *M WJOU FOTVJUF T�JOTUBMMFS TVS MB SPVUF EF MB
%PSEPHOF�EBOT�VOF�HSPUUF�Pá�JM�WÏDVU���ᖻBOT��%�BVUSFT�IPNNFT�TF�KPJHOJSFOU�Ë�MVJ�FU�GPOEÒSFOU�M�BDUVFMMF�DJUÏ�

"JOTJ BV 9**F̓TJÒDMF MFT #ÏOÏEJDUJOT POU FOUSFQSJT EF DSFVTFS M�ÏHMJTF NPOPMJUIF VOF �VWSF NPOVNFOUBMF RVJ EFNBOEB VO TJÒDMF

EF USBWBJM� "V 9**F̓TJÒDMF 4BJOU�&NJMJPO FTU EFWFOVF VOF QVJTTBOUF DJUÏ EÏGFOEVF QBS �ᖻLJMPNÒUSFT EF SFNQBSUT TJY QPSUFT FU VO
EPOKPO�DJUBEFMMF RVJ QPSUF UPVKPVST MF OPN EF UPVS EV 3PZ� " DFUUF ÏQPRVF EÏKË TFT WJOT DPOOBJTTBJFOU VOF HSBOEF SFOPNNÏF
OPUBNNFOU BVQSÒT EF MB DPVSPOOF E�"OHMFUFSSF� -FT HVFSSFT GSBODP�BOHMBJTFT QVJT EF 3FMJHJPO O�POU QBT ÏQBSHOÏ MFT NPOVNFOUT
EF MB WJMMF� -B 3ÏWPMVUJPO B NBSRVÏ MB GJO EF MB EPNJOBUJPO SFMJHJFVTF USÒT GPSUF Ë 4BJOU�&NJMJPO� "VKPVSE�IVJ M�BSDIJUFDUVSF EF DF
CPVSH GPSUJGJÏ DPOTUSVJU FO BNQIJUIÏÉUSF EBOT VOF DPNCF DBMDBJSF SFTUF UPVU Ë GBJU FYDFQUJPOOFMMF� 7PVT QPVSSF[ MF DPOTUBUFS
EFQVJT MB UFSSBTTF EF MB UPVS 4BJOU�(FPSHFT RVJ EPNJOF MB DJUÏ FU MF WJHOPCMF� -�JOTDSJQUJPO EF MB KVSJEJDUJPO EF 4BJOU�&NJMJPO FU EF
TFT IVJU DPNNVOFT BV QBUSJNPJOF NPOEJBM EF M�6OFTDP FTU FYDFQUJPOOFMMF� $�FTU FO FGGFU MB QSFNJÒSF GPJT RVF DFU PSHBOJTNF DMBTTF
VO UFSSJUPJSF WJUJDPMF� 6OF QSFVWF TVQQMÏNFOUBJSF EV SFNBSRVBCMF FOTFNCMF EF QBZTBHFT WJUJDPMFT FU EF NPOVNFOUT IJTUPSJRVFT
EV�TJUF�EF�4BJOU�&NJMJPO�

-FT�ÏEJGJDFT�SFMJHJFVY�SFNBSRVBCMFT
��#"4*-*26&�/053&�%".&�%&�-"�'*/�%&4�5&33&4
3PVUF�EF�#PSEFBVY�4PVMBD�TVS�.FS�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�EF��I�Ë���I��7JTJUF�HVJEÏF�	SÏTFSWBUJPO�Ë�MhPGGJDF�EF�UPVSJTNF
�
$�FTU FO ����̓RVF MB CBTJMJRVF FTU MJUUÏSBMFNFOU SFMFWÏF EF QMVTJFVST NÒUSFT QPVS M�FYUSBJSF EFT EVOFT EÏWPSFVTFT� 0O QFVU FODPSF

BQFSDFWPJS BV TPNNFU EV DMPDIFS HPUIJRVF EV 9*7F TJÒDMF EFT BOOFBVY RVJ TFSWBJFOU Ë BUUBDIFS EFT DIFWBVY� -�IJTUPJSF EF MB
CBTJMJRVF DPNNFODF QFV BQSÒT j̓M�BO NJM̓x RVBOE MFT QSFNJÒSFT QJFSSFT GVSFOU QPTÏFT QPVS ÏSJHFS VO TBODUVBJSF DISÏUJFO EBOT MB
DJUÏ EF /PWJPNBHVT 	OPN BOUJRVF EF 4PVMBD
 TJUVÏF TVS MF DIFNJO EF 4BJOU�+BDRVFT�EF�$PNQPTUFMMF� -F SBZPOOFNFOU TQJSJUVFM EF
M�ÏHMJTF GVU USÒT JNQPSUBOU JM BDDVFJMMJU OPUBNNFOU QMVTJFVST SFMJRVFT RVJ BUUJSÒSFOU EF OPNCSFVY QÒMFSJOT� 1VJT MB OBUVSF SFQSJU TFT
ESPJUT FU FOTFWFMJU MF NPOVNFOU� &O ���� FMMF QBTTB QSÒT EF MB EÏNPMJUJPO NBJT MB DIBNCSF EF DPNNFSDF EF #PSEFBVY ThZ PQQPTF
DBS TPO DMPDIFS ÏNFSHF FODPSF FU TFSU EF CBMJTF QPVS MFT CBUFBVY RVJ OBWJHVFOU EBOT MhFTUVBJSF EF MB (JSPOEF� -�ÏEJGJDF FTU UPVKPVST
Ë EFNJ FOGPVJ EBOT MF TPM BGJO EF OF QBT GSBHJMJTFS TFT NVST JM GBVU EPOD EFTDFOESF QMVTJFVST NBSDIFT QPVS QÏOÏUSFS EBOT MB OFG Ë

USPJT USBWÏFT EV 9*F TJÒDMF� 6O EFT QMVT CFBVY NPOVNFOUT EF MB (JSPOEF JOTDSJU BV 1BUSJNPJOF NPOEJBM EF M�IVNBOJUÏ QBS M�6OFTDP
FO������

��$"5)²%3"-&�4"*/5�"/%3²
1MBDF�1FZ�#FSMBOE�#PSEFBVY�����̓��̓��̓��̓��

�

*M FYJTUBJU DFSUBJOFNFOU JDJ VOF ÏHMJTF QSJNJUJWF USÒT BODJFOOF� -B GBÎBEF PDDJEFOUBMF EBUF EV 9*F TJÒDMF FU MB WBTUF OFG GVU SÏBMJTÏF BV

9**F TJÒDMF� "V 9***F TJÒDMF MFT NVST EF MB OFG POU ÏUÏ NPEJGJÏT MF OPNCSF EF USBWÏFT EPVCMÏ FU MFT BODJFOT NVST SFIBVTTÏT� $FT
USBWBVY POU ÏHBMFNFOU DPOEVJU BV QFSDFNFOU EF MB QPSUF 3PZBMF FO ���� VOF QVSF NFSWFJMMF EBOT MF TUZMF HPUIJRVF GSBOÎBJT� 7FST
���� MF DI�VS FU MF USBOTFQU GVSFOU BDIFWÏT HSÉDF BVY TVCTJEFT EF M�BSDIFWÐRVF #FSUSBOE EF (PUI EFWFOV QBQF FO �����
'PSUFNFOU FOEPNNBHÏF MPST E�VO JODFOEJF FO ���� HSBOHF Ë GPJO FU Ë GPVSSBHF EFQVJT MB 3ÏWPMVUJPO MB DBUIÏESBMF GVU SFTUBVSÏF

QBS -PVJT $PNCFT FO ���� QVJT BV 99F̓TJÒDMF TPVT MB EJSFDUJPO EFT .POVNFOUT )JTUPSJRVFT� $FUUF DBUIÏESBMF FTU VO EFT USPJT
NPOVNFOUT EF #PSEFBVY RVJ GJHVSFOU QBSNJ MFT ÏUBQFT EV DIFNJO EF 4BJOU�+BDRVFT EF $PNQPTUFMMF BWFD MB #BTJMJRVF 4BJOU�4FVSJO
FU MB #BTJMJRVF 4BJOU�.JDIFM� -F TJUF FTU DMBTTÏ BV 1BUSJNPJOF .POEJBM EF Mh6OFTDP� " WPJS̓� MhPSHVF MF UZNQBO EF MB GBÎBEF OPSE MB
UPVS 1FZ�#FSMBOE QFJOUVSFT NVSBMFT MB TUBUVF EF TBJOUF 6STVMF BCSJUBOU ��̓���̓WJFSHFT EBOT MB DIBQFMMF 4BJOUF�$BUIFSJOF MF
SFUBCMF�

��



(*30/%&

�
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/BUVSF
-F EÏQBSUFNFOU QPTTÒEF VO DBQJUBM OBUVSFM FYDFQUJPOOFM� *M Z B CJFO TßS MB DÙUF BUMBOUJRVF CPSEÏF EF GPSÐUT EF QJOT NBSJUJNFT� *M Z B
BVTTJ M�ÏUPOOBOUF CFBVUÏ EV CBTTJO E�"SDBDIPO BJOTJ RVF MF DBMNF EFT MBDT JOUÏSJFVST� "VY QBZTBHFT NBSJOT TVDDÒEFOU MFT QBZTBHFT
EF WJHOFT RVJ POEVMFOU TVS MFT DPUFBVY FU MB (JSPOEF QPTTÒEF ÏHBMFNFOU VO WBTUF NBTTJG GPSFTUJFSᖻoᖻMB NPJUJÏ EV UFSSJUPJSFᖻoᖻEPOU
VOF HSBOEF QBSUJF B ÏUÏ QMBOUÏF EF QJOT NBSJUJNFT BV 9*9F̓TJÒDMF� &O &OUSF�EFVY�.FST FU EBOT MF 4BJOU�&NJMJPOOBJT MF TPM QSFOE EFT
SPOEFVST NBJT TBOT KBNBJT BMMFS CJFO BV�EFMË E�VOF DFOUBJOF EFᖻNÒUSFT E�BMUJUVEF� #SFG T�JM FTU VO BDDFTTPJSF Ë OF QBT PVCMJFS QPVS
QBTTFS EFT WBDBODFT JOUFMMJHFOUFT D�FTU CJFO VOF QBJSF EF KVNFMMFTᖻ̓� "DDFTTPJSFNFOU VUJMJTÏFT QPVS TDSVUFS MFT ÏWPMVUJPOT EFT
TVSGFVST PV EFT GJMMFT TVS MB QMBHF FMMFT TFSWJSPOU TVSUPVU BV OBUVSBMJTUF� "WFD QMVTJFVST ÏDPTZTUÒNFT QSÏTFSWÏT MB (JSPOEF FTU FO
FGGFU VOF CÏOÏEJDUJPO QPVS QMVTJFVST NJMMJFST E�FTQÒDFT BOJNBMFT PV WÏHÏUBMFT� *NQPTTJCMF E�FO ESFTTFS JDJ VO JOWFOUBJSF NBJT JM
TVGGJU EF TF SFOESF EBOT VO EFT QBSDT OBUVSFMT EV EÏQBSUFNFOUᖻoᖻQBSD PSOJUIPMPHJRVF EV 5FJDI EPNBJOF EF $FSUFT MBHVOF EV
(BU�.PSU PV EF $POUBVU SÏTFSWF EFT QSÏT TBMÏT Ë "SÒTy ᖻoᖻQPVS WPJS RVF MF QFVQMF EF M�BJS Z B ÏMV EPNJDJMF FO NBTTF RV�JM T�BHJTTF
EFT�PJTFBVY�NJHSBUFVSTᖻoᖻHSVFT�IÏSPOT�PJFT�DFOESÏFTy�ᖻoᖻPV�OJDIFVST�
.ÐNF UPQP EV DÙUÏ EV TPMᖻoᖻSÏTFSWF HÏPMPHJRVF EF 4BVDBUTᖻoᖻFU EFT QMBOUFT Pá M�PO JSB EÏDPVWSJS MB QJHOBEB FU MF USBWBJM EV CPJT MFT
QMBOUFT DBSOJWPSFTᖻoᖻ)PTUFOTᖻoᖻPV MFT PSDIJEÏFTᖻoᖻ"VSPT� &U DPNNF MF EÏQBSUFNFOU UPUBMJTF QMVT EF �̓���ᖻLJMPNÒUSFT EF TFOUJFST EF
SBOEPOOÏFT�QÏEFTUSFT�Ë�WPT�NBSRVFT�QSÐUT�QBSUF[ᖻ̓�

(ÏPHSBQIJF
$MJNBU

X 5FNQÏSBUVSFT NPZFOOFT̓� USBWFSTÏF QBS MF ��F QBSBMMÒMF OPSE EPOD Ë NJ�DIFNJO FOUSF MF 1ÙMF FU M�&RVBUFVS MB (JSPOEF
CÏOÏGJDJF E�VO DMJNBU UFNQÏSÏ UPVU BV MPOH EF M�BOOÏF� -�ÏUÏ JOEJFO DIFS Ë +PF %BTTJO Z FTU QBSUJDVMJÒSFNFOU QFSDFQUJCMF DF RVJ
QFSNFU EF TF CBJHOFS PV EF QBTTFS EFT TPJSÏFT EFIPST KVTRV�Ë MB GJO EV NPJT EhPDUPCSF� -B UFNQÏSBUVSF NPZFOOF BOOVFMMF T�ÏUBCMJU
Ë ���̓¡$ MFT IJWFST TPOU DMÏNFOUTᖻoᖻ�ᖻ¡$ Ë �ᖻ¡$ FO KBOWJFS� 1BS BJMMFVST MFT ÏDBSUT EF UFNQÏSBUVSFT TPOU NPJOESFT TVS MF MJUUPSBM�
-hPDÏBO�BUUÏOVF�FO�FGGFU�MFT�EJGGÏSFODFT�EF�QMVTJFVST�EFHSÏT�BWFD�MhJOUÏSJFVS�EFT�UFSSFT�

X &OTPMFJMMFNFOU̓� MF TPMFJM FTU USÒT QSÏTFOU FO (JSPOEF BWFD �ᖻ���ᖻIFVSFT E�FOTPMFJMMFNFOU QBS BO Ë #PSEFBVY FU QMVT EF �ᖻ���ᖻ
IFVSFT FO CPSE EF NFS� -B WBMMÏF EF MB (BSPOOF WPJU TPVWFOU VOF CSVNF UFOBDF ThZ JOTUBMMFS QFOEBOU MFT NPJT EhIJWFS� *M OhFTU BJOTJ
QBT SBSF EhBWPJS VO ÏQBJT CSPVJMMBSE Ë #PSEFBVY PV Ë MB 3ÏPMF FU VO GSBOD TPMFJM BV $BQ 'FSSFU� *OWFSTFNFOU EBOT EFT TJUVBUJPOT
BOUJDZDMPOJRVFT�IJWFSOBMFT�MB�CSVNF�WB�TF�DPMMFS�Ë�MB�DÙUF�"UMBOUJRVF�FU�DPVWSJS�MFT�SÏHJPOT�DÙUJÒSFT�

��
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X 1SÏDJQJUBUJPOT̓� MB (JSPOEF FTU VO EÏQBSUFNFOU QMVUÙU TFD� "WFD ����̓NN EF DVNVM EF QMVJF BOOVFM JM FTU BV NÐNF OJWFBV RVF
MF CBTTJO QBSJTJFO ÏHBMFNFOU QMVUÙU TFD� -F SÏHJNF "UMBOUJRVF FTU EPNJOBU BWFD VO ÏUBMFNFOU EFT QSÏDJQJUBUJPOT TVS MhBOOÏF CJFO
RVhVO QJD TPJU DPOTUBUÏ FO IJWFS MPSTRVF MFT QFSUVSCBUJPOT EFTDFOEFOU TPVT OPT MBUJUVEFT� &O SFWBODIF MFT ÏQJTPEFT PSBHFVY TPOU
DSBJOUT Ë DBVTF EF MFVS WJPMFODF� $hFTU VOF JNQPSUBOUF DBVTF EF DBMBNJUÏ BHSJDPMF MPSTRVF MhPSBHF EÏWFSTF TFT HSÐMPOT TVS MFT WJHOFT
QSFTRVF�QSÐUFT�QPVS�MB�WFOEBOHF�

X 7FOU̓� MF SÏHJNF HÏOÏSBM EhPVFTU ThJNQPTF� 1PVSUBOU FO ÏUÏ VO WFOU EV OPSE ThJOTUBMMF TPVWFOU OPUBNNFOU TVS MF MJUUPSBM JM FTU
HÏOÏSÏ�QBS�EFT�ÏDIBOHFT�UIFSNJRVFT�FOUSF�MhPDÏBO�FU�MB�UFSSF�

X 1IÏOPNÒOFT OBUVSFMT̓� MFT PSBHFT TPOU EPOD USÒT GSÏRVFOUT FO EFVYJÒNF QBSUJF EhÏUÏ FU BV DPVST EV NPJT EF TFQUFNCSF� -B
OFJHF�FTU�USÒT�QFV�QSÏTFOUF�

3FMJFG
-F EÏQBSUFNFOU EF MB (JSPOEF QSÏTFOUF VO SFMJFG EPVY QFV ÏMFWÏ ���̓NÒUSFT NBYJNVN NBJT DPOTUJUVÏ EF HSBOEFT VOJUÏT
QBSGBJUFNFOU EJTUJODUFT EBOT MF QBZTBHF� -FT QMBUFBVY DBMDBJSFT EF 4BJOU�&NJMJPO QSÏTFOUFOU EF WBTUFT POEVMBUJPOT RVJ ThBDIÒWFOU
QBS EFT QFUJUT DPUFBVY Pá TF CMPUUJTTFOU MFT SBOHT EF WJHOFT MF #MBZBJT QSÏTFOUF MFT NÐNFT DPVMFVST FU GJOJU FO GBMBJTF BV EFTTVT EF
MB (JSPOEF� -h&OUSF�%FVY�.FST FTU VO QBZT EF DPMMJOFT QBSTFNÏFT EF GPSÐUT FU EF WJHOPCMFT FOUSFDPVQÏFT EF QFUJUFT SJWJÒSFT RVJ
EFTDFOEFOU WFST MB (BSPOOF� -FT DPMMJOFT GJOJTTFOU FO EF MPOHT BQMPNCT RVJ PGGSFOU EF CFBVY QPJOUT EF WVF TVS MB SJWF HBVDIF EF MB
(BSPOOF OPUBNNFOU Ë 4BJOUF�$SPJY�EV�.POU� 1VJT WJFOU MF WBTUF QBZT EFT TBCMFT MBOEBJT SFDPVWFSU SÏHVMJÒSFNFOU EF GPSÐU EF
QJOT� -B USBOTJUJPO TF GBJU FO EPVDFVS EFQVJT MB SJWF HBVDIF EF MB (BSPOOF Pá EFT EBMMFT DBMDBJSFT TPOU FODPSF SFDPVWFSUFT EF
WJHOFT DPNNF Ë 4BVUFSOFT PV Ë 1BVJMMBD� -F MJUUPSBM FOGJO FTU VO QFV MB [POF j̓UBNQPO̓x FOUSF MB HSBOEF CMFVF FU MB HSBOEF GPSÐU
WFSUF EFT -BOEFT� $F DPSEPO KBVOF FTU ÏDIBODSÏ BV OJWFBV EV #BTTJO Eh"SDBDIPO WÏSJUBCMF MBHVOF BVY FBVY UVSRVPJTFT� -B (JSPOEF
FTU MF EÏQBSUFNFOU MF QMVT WBTUF EF 'SBODF QSÒT EF ��̓���̓LJMPNÒUSFT� $hFTU QPVSRVPJ DFT QBZTBHFT TPOU BVTTJ WBSJÏT� 3FTUF VOF
JNQSFTTJPO�FO�GJMJHSBOF̓��VOF�HSBOEF�TÏSÏOJUÏ�FU�VOF�HSBOEF�CFBVUÏ�

X 5FSSPJST WJUJDPMFT MB UFSSF EF HSBWFT� $POTUJUVÏF E�BSHJMF EF HMBJTF FU EF DBJMMPVY MB UFSSF EF HSBWFT SFQSÏTFOUF ��ᖻ� EFT UFSSFT
EF�MB�SJWF�HBVDIF�EF�MB�(BSPOOF�
$POTVCTUBOUJFMMFNFOU QBVWSF DFUUF UFSSF BCSJUF QBSBEPYBMFNFOU MFT QMVT HSBOET OPNT EF MB QMBOÒUF WJUJDPMF FU B GBJU MB SFOPNNÏF
EF MB SÏHJPO CPSEFMBJTF UPVU FOUJÒSF� 'PSNÏF MPST EFT HMBDJBUJPOT FU EFT SÏDIBVGGFNFOUT TVDDFTTJGT EV 2VBUFSOBJSF EVSBOU MFTRVFMT
EFT BMMVWJPOT EFTDFOEBOU EFT 1ZSÏOÏFT POU EÏWFSTÏ E�ÏOPSNFT RVBOUJUÏT EF HSBWBUT DFUUF UFSSF BCSJUF BVKPVSE�IVJ MFT QMVT
GBNFVTFT BQQFMMBUJPOTᖻ̓� .BSHBVY 4BJOU�&TUÒQIF 4BJOU�+VMJFO 1BVJMMBD 1FTTBD�-ÏPHOBO FU CJFO E�BVUSFT Ë EÏDPVWSJS Ë USBWFST MFT
SPVUFT EFT WJOT� "V QBZT EV WJO MFT DIÉUFBVY WJUJDPMFT OF NBORVFOU QBT E�BUUJSFS MFT WJTJUFVST TVSUPVU MPSTRV�JMT TPOU FOUPVSÏT EF
NBHOJGJRVFT QBZTBHFT EF WJHOFT RV�JMT QSPEVJTFOU EFT DSVT EF SFOPNNÏF NPOEJBMF FU RV�JMT PGGSFOU FO TVT EFT WJTJUFT Ë UIÒNF Ë
USBWFST�NVTÏFT�FU�NPOVNFOUT�IJTUPSJRVFT��.ÏEPD�TBVUFSOBJT�&OUSF�%FVY�.FST�MJCPVSOBJT�CPSEFMBJT�)BVUF�(JSPOEFy

-JUUPSBM
6O TJNQMF DPVQ Eh�JM TVS VOF DBSUF HÏPHSBQIJRVF EPOOF MB NFTVSF EV MJUUPSBM BUMBOUJRVF HJSPOEJO̓� VOF HSBOEF MJHOF ESPJUF
QSFTRVF OPSE�TVE RVJ TF QSPMPOHF KVTRVhBV 1BZT #BTRVF� $F MJUUPSBM SFDUJMJHOF ThÏUJSF TVS ��̓LJMPNÒUSF FO (JSPOEF NBJT UPUBMJTF FO
GBJU ���̓LJMPNÒUSFT KVTRVhË #BZPOOF� $FUUF VOJUÏ HÏPHSBQIJRVF DPSSFTQPOE ÏHBMFNFOU Ë VOF VOJUÏ EF QBZTBHF� -F MJUUPSBM FTU BJOTJ
DPNQPTÏ TVDDFTTJWFNFOU EhVOF MBSHF QMBHF EF TBCMF EhVO DPSEPO EVOBJSF QMVT PV NPJOT ÏQBJT EhVO FOTFNCMF EF EVOFT GJYÏFT
QBS MB GPSÐU FU SÏHVMJÒSFNFOU EhVO MBD JTPMÏ EF MhPDÏBO� $FUUF SÒHMF DPOOBÔU EFVY FYDFQUJPOT EF UBJMMF̓� MF CBTTJO Eh"SDBDIPO FU
MhFTUVBJSF EF MB (JSPOEF� $FUUF QSFNJÒSF JSSÏHVMBSJUÏ ThBSUJDVMF BVUPVS EhVOF GBJMMF JOWJTJCMF� &MMF B TFSWJ EhFYVUPJSF Ë MB (BSPOOF�
"VKPVSEhIVJ DhFTU MB -FZSF RVJ FNQSVOUF TPO DIFNJO� -hFTUVBJSF EF MB (JSPOEF FTU RVBOU Ë MVJ MF GSVJU EF MB SFODPOUSF EF MB (BSPOOF
BWFD MB %PSEPHOF� $FUUF VOJPO B MJFV BV OJWFBV EF #PVSH�TVS�(JSPOEF FU EV #FD Eh"NCÒT� #MBZF FTU BVKPVSEhIVJ TB TFOUJOFMMF BWFD
TB�GPSUFSFTTF�EF�7BVCBO�

X #BTTJO Eh"SDBDIPO� 6O IBVU MJFV EF UPVSJTNF QPVS BMUFSOFS QSPNFOBEFT BV GJM EFT WJMMBT BODJFOOFT FU EFT UFSSBTTFT FOTPMFJMMÏFT
E�"SDBDIPO E�"OEFSOPT PV EF -ÒHF�$BQ�'FSSFU QMBJTJST EF MB QMBHF FU EF MB NFS DÙUÏ CBTTJO PV DÙUÏ 0DÏBO QBOPSBNB JNQSFOBCMF
EFQVJT MB %VOF EV 1JMBU ���̓NÒUSFT EF IBVU ᖻË 1ZMB�TVS�NFS� 1PVS MFT SBOEPOOFVST VO JUJOÏSBJSF EF QMVT EF ���ᖻLJMPNÒUSFT EF
DIFNJOT CBMJTÏT SFMJF MFT EJY DPNNVOFT EV CBTTJO DSPJTBOU MFT SÏTFBVY EF QJTUFT DZDMBCMFT FU QFSNFUUBOU E�BWPJS BDDÒT BVY BDUJWJUÏT
EF DBOPÑ�LBZBL TVS MB -FZSF PV FO NFS� -FT QSPNFOBEFT FO CBUFBV QFSNFUUFOU EF EÏDPVWSJS MF CBOD E�"SHVJO VO WBTUF
BGGMFVSFNFOU EF TBCMF FOUSF MB EVOF EV 1JMBU FU MF DBQ 'FSSFU BVY GPSNFT FU BVY EJNFOTJPOT WBSJBCMFT TFMPO MFT NBSÏFT FU MFT WFOUT
FU�QBSBEJT�EF�OPNCSFVY�PJTFBVY�NJHSBUFVST�

X (SBOET MBDT� -B (JSPOEF DPNQUF RVFMRVFT�VOT VOT EFT QMVT CFBVY FU EFT QMVT WBTUFT MBDT EF 'SBODF� "JOTJ )PVSUJO DIBNQJPO
UPVUFT DBUÏHPSJFT QPVS TPO ÏUFOEVF ��̓LJMPNÒUSFT DBSSÏT FU MF OPNCSF E�BDUJWJUÏT TQPSUJWFT RV�JM FTU QPTTJCMF E�Z QSBUJRVFS Ë
)PVSUJO BV OPSE PV Ë #PNCBOOFT FU .BVCVJTTPO BV TVE� -F MBD EF -BDBOBV BVTTJ BQQFMÏ -F .PVUDIJD PGGSF VO QMBO E�FBV CPSEÏ
QBS MB GPSÐU EF QJOT QPVS MB CBJHOBEF MB QMBODIF Ë WPJMF MFT QSPNFOBEFT FO CBUFBV NPUFVS PV UPVU TJNQMFNFOUy FO QÏEBMP�
2VBOU�BVY�BEFQUFT�EF�MB�WPJMF�JMT�PQUFSPOU�QPVS�MF�MBD�EF�$B[BVY�FU�TB�CBTF�OBVUJRVF�

��
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X 3JWFT EV GMFVWF� -B (BSPOOF FU MB (JSPOEF SFTQJSFOU Ë M�VOJTTPO EF MB (SBOEF #MFVF FU TFT SJWFT TPOU VO TQFDUBDMF JOJOUFSSPNQV
BV GJM EFT DJUÏT RVJ MB KBMPOOFOU EFT QFUJUT QPSUT EF QÐDIF EFT DBCBOFT EF QÐDIFVST TVTQFOEVFT BV�EFTTVT EF M�FBV EFT USBWFSTÏFT
E�VOF SJWF Ë M�BVUSF FU EF TFT EÏMJDFT HBTUSPOPNJRVFTᖻoᖻMBNQSPJF BMPTF QJCBMFT DSFWFUUFTy 1BSGPJT FMMF PGGSF VO TQFDUBDMF VOJRVF
FO�'SBODFᖻ̓��DFMVJ�EV�NBTDBSFU�GPSU�DPVSBOU�RVJ�MB�SFNPOUF�TVS�QSÒT�EF����ᖻLJMPNÒUSFT�

X 1MBHFT PDÏBOFT� 0VWFSUFT ��I���ᖻUPVUF M�BOOÏF MFT QMBHFT PDÏBOFT OPVT GPOU MFVS DJOÏNB Ë MPOHVFVS E�BOOÏF RVF M�PO TPJU
BEFQUF EFT MPOHVFT QSPNFOBEFT TVS MF TBCMF EV SBNBTTBHF EFT DPRVJMMBHFT EF MB QSBUJRVF EV DFSG�WPMBOU EV TVSG PV EFT MPJTJST EF
CPSE EF NFS� %F MB QPJOUF EF (SBWF Ë DFMMF EV $BQ�'FSSFU MFT RVFMRVF ���ᖻLJMPNÒUSFT EF DÙUFT QFSNFUUFOU EF OF QBT T�Z TFOUJS
TFSSÏT DPNNF EFT IBSFOHT FU MFT BEFQUFT EV OBUVSJTNF Z USPVWFSPOU NBUJÒSF Ë QSBUJRVFS MFVS BSU� &O ÏUÏ DFSUBJOFT QMBHFT TPOU
TVSWFJMMÏFT QBS EFT NBÔUSFT�OBHFVST�TBVWFUFVST� "JMMFVST JM GBVU SFTUFS USÒT QSVEFOU� %FT DPVSBOUT TPOU HÏOÏSÏT QBS MFT NBSÏFT FU
QFVWFOU WPVT FNQPSUFS BV MBSHF DF TPOU MFT UFSSJCMFT DPVSBOUT EF CBÕOF� %F NÐNF MB NFS QBSGPJT CSJTF CSVUBMFNFOU BV ESPJU EF MB
QMBHF� $F QIÏOPNÒOF DPOOV EFT TVSGFVST TPVT MF OPN EF j̓TIPSF CSFBL̓x QFV WPVT QSPKFUFS BV TPM CSVUBMFNFOU FU DBVTFS EFT
CMFTTVSFT� *M TVGGJU TPVWFOU EhBUUFOESF VOF QFUJUF IFVSF QPVS RVF MFT DPOEJUJPOT DIBOHFOU� "MPST TPZF[ QSVEFOU FU QBUJFOU JDJ
MhPDÏBO�FTU�TBVWBHF�NÐNF�Ë�MB�QMBHF�

'BVOF�FU�GMPSF
'BVOF
-FT (JSPOEJOT TPOU DPOOVT QPVS MFVS BNPVS EF MB DIBTTF QBSGPJT FO EÏQJU MFT MPJT� .BJT TVS VO UFSSJUPJSF Pá MB UPVSUFSFMMF FTU QBSGPJT
NBMNFOÏF MFT PJTFBVY USPVWFOU ÏHBMFNFOU Ë OJDIFS HSÉDF Ë QMVTJFVST QBSDT FU SÏTFSWFT OBUVSFMMFT� %FT FOESPJUT RVJ OF DPNQUFOU
QBT EF j̓ᖻUPOOFᖻ̓x ᖻoᖻIVUUFᖻoᖻPV EF QBMPNCJÒSF ÏRVJQFNFOUT EFT DIBTTFVST NBJT EFT BCSJT QPVS PCTFSWFS Ë MPJTJSy " OPUFS
ÏHBMFNFOU MF TQPSU CFBVDPVQ QMVT TBJTPOOJFS RVJ DPOTJTUF Ë TVJWSF MB NJHSBUJPO EFT HSVFT DFOESÏFT� &MMFT IPOPSFOU MF TVE (JSPOEF
EF�MFVS�QSÏTFODF�OPUBNNFOU�$BQUJFVY�VO�EF�MFVST�TJUFT�E�IJWFSOBHF�

X.BNNJGÒSFT� 1BSNJ MFT OPNCSFVY NBNNJGÒSFT EF (JSPOEF VO TJHOBM EhBMBSNF B ÏUÏ UJSÏ QPVS MF WJTPO Eh&VSPQF� +VTRVhFO ����
JM ÏUBJU DIBTTÏ QPVS TB GPVSSVSF� 1SÏTFOU Ë QSPYJNJUÏ EF MhFBV MF MPOH EFT DPVST EhFBV EPOU MFT CFSHFT TPOU DPVWFSUFT EF GPSÐU MF
WJTPO�TPVGGSF�BVKPVSEhIVJ�EF�MB�EFTUSVDUJPO�EF�TPO�IBCJUBU�

X 3FQUJMFT� $PVMFVWSFT FU WJQÒSFT FMMFT TPOU UPVUFT QSÏTFOUFT FO (JSPOEF� .BJT DhFTU EV DÙUÏ EV 1PSHF RVF WPVT PCTFSWFSF[ VO
SFNBSRVBCMF SFQUJMF MF MÏ[BSE PDFMMÏ MF QMVT HSBOE Eh&VSPQF� " DÙUÏ EF 4PVMBD WPVT EÏDPVWSJSF[ MB DJTUVEF E�&VSPQF VOF QFUJUF
UPSUVF�EhFBV�EPVDF�RVJ�TF�QMBÔU�EBOT�MFT�NBSBJT�

X 0JTFBVY� -B (JSPOEF BWFD TFT WBTUFT FTQBDFT TBVWBHFT FTU VO MJFV EhÏUBQF QPVS MFT PJTFBVY NJHSBUFVST� -FT MBDT NÏEPDBJOT FU MF
CBTTJO Eh"SDBDIPO TPOU BVUBOU EF MJFV EF SFQPT BWBOU MB QPVSTVJUF EV WPZBHF JOUFSDPOUJOFOUBM� "V $BQ 'FSSFU MFT OBUVSBMJTUFT
SFDFOTFOU VO EFNJ�NJMMJPO EF QBTTBHF FOUSF MB GJO EF MhÏUÏ FU MhBVUPNOF� 1BSNJ DFT PJTFBVY VOF QFUJUF PJF B NÐNF ÏMV EPNJDJMF
QPVS�MhIJWFS�EBOT�MF�CBTTJO�Eh"SDBDIPO�DhFTU�MB�#FSOBDIF�$SBWBOU�

X 1PJTTPOT� %F OPNCSFVTFT FTQÒDFT TPOU QSÏTFOUFT EBOT MFT FBVY EF Mh"UMBOUJRVF DPNNF MF CBS DPNNVO MB TFJDIF DPNNVOF
NBJT�BVTTJ�MB�CBMJTUF�PV�MB�EPSBEF��$POGPSNF[�WPVT�BV�UBJMMF�EF�DBQUVSF�BGJO�EF�QSÏTFSWFS�MF�SFOPVWFMMFNFOU�EFT�FTQÒDFT�

X .BNNJGÒSFT NBSJOT� -F MJUUPSBM HJSPOEJO FTU BV D�VS EV (PMGF EF (BTDPHOF� -B QSPYJNJUÏ EV UBMVT DPOUJOFOUBM FU TPO UPNCBOU
WFST MFT BCZTTFT FOSJDIJU VO ÏDPTZTUÒNF FU VOF DIBÔOF BMJNFOUBJSF QSPQJDF Ë MB QSÏTFODF EF OPNCSFVY NBNNJGÒSFT� &O QMVT EV
DBDIBMPU FU EV SPSRVBM WPVT QPVSSF[ PCTFSWFS EFT EBVQIJOT EFT NBSTPVJOT EFT QIPRVFT HSJT FU EFT QIPRVFT WFBV NBSJO FU FOGJO
EFT UPSUVFT DPNNF MB UPSUVF EF ,FNQ� 6OF SÒHMF DFQFOEBOU JM GBVU SFTUFS Ë EJTUBODF QFOEBOU MhPCTFSWBUJPO SFTUFS FO BSSJÒSF FU OF
QBT�DPVQFS�MFVS�SPVUF�

X *OTFDUFT� 6O JOTFDUF SFNQMJU SÏHVMJÒSFNFOU MFT DPMPOOFT EFT GBJUT EJWFST̓� MF GSFMPO BTJBUJRVF� $PNNF TPO OPN MhJOEJRVF JM
QSPWJFOU EhVO BVUSF DPOUJOFOU FU B ÏUÏ JOUSPEVJU QBS BDDJEFOU� -F QSPCMÒNF RVhJM QPTF FTU EF EFVY PSESFT̓� TB QJRVSF FTU BVTTJ
EBOHFSFVTF�RVF�DFMMF�EhVO�GSFMPO�FU�JM�ThBUUBRVF�BVY�SVDIFT�EFT�BCFJMMFT�

'MPSF
%VOF MJUUPSBMF FU QJOT NBSJUJNFT DPUFBVY QMBOUÏT EF WJHOFT Ë QFSUF EF WVF CPSET EF GMFVWF FU MBOEFT NBSÏDBHFVY GPSÐUT EF DIÐOF
QÏEPODVMÏT EF GSÐOFT FU EF DIBSNFy -B (JSPOEF PGGSF EF NVMUJQMFT EÏDPVWFSUFT TVS VO UFSSJUPJSF RVJ O�FTU QBT TFVMFNFOU MF QMVT
HSBOE EÏQBSUFNFOU EF 'SBODF NBJT RVJ DPNQUF VOF QBSUJF EF MB QMVT HSBOEF GPSÐU E�&VSPQF DFMMF EFT -BOEFT� &O FGGFU MF QBSD
OBUVSFM SÏHJPOBM EFT -BOEFT EF (BTDPHOF B QSÏTFSWÏ VOF GBVOF FU VOF GMPSF TQÏDJGJRVFT Ë MB QJOÒEF PV Ë MB WBMMÏF EF MB -FZSF DF
GMFVWF�DÙUJFS�RVJ�GPSNF�VO�EFMUB�FO�BSSJWBOU�BV�CBTTJO�E�"SDBDIPO�

X "SCSFT CVJTTPOT� -F QJO NBSJUJNF FTU MhFTQÒDF EPNJOBOUF FO (JSPOEF� 1BS QFUJUT CPTRVFUT TVS MB SJWF ESPJUF EF MB (BSPOOF JM
PDDVQF UPVU MhFTQBDF EBOT MB GPSÐU MBOEBJTF� &TQÒDF QMBOUÏF QPVS MB QSPEVDUJPO FU MB USBOTGPSNBUJPO FO QBQJFS MF QJO NBSJUJNF
MBJTTF DFQFOEBOU EBOT TPO TPVT�CPJT VO QFV EF QMBDF BV DIÐOF MJÒHF NBJT BVTTJ BV DIÐOF UBV[JO EBOT MFT DMBJSJÒSFT FU BV DIÐOF WFSU
Ë QSPYJNJUÏ EV MJUUPSBM� %BOT MhFTU EV EÏQBSUFNFOU BVY BCPSET EF MB %PSEPHOF MFT GSÐOFT FU MF DIÐOF QÏEPODVMÏ ThJNQPTFOU
OPUBNNFOU�EBOT�MB�QSPMPOHBUJPO�EF�MB�GPSÐU�EF�MB�%PVCMF�

X 7ÏHÏUBUJPO TPVT�NBSJOF� *ODPOUFTUBCMFNFOU DF TPOU MFT IFSCJFST EF [PTUÒSF RVJ DPOTUJUVFOU MF QMVT QSÏDJFVY USÏTPS TPVT�NBSJO�
*MT GJYFOU MF TPM BJEF Ë TB TÏEJNFOUBUJPO QSPEVJTFOU EF MhPYZHÒOF TFSWFOU EF OVSTFSJF PV EF MJFV EF SÏTJEFODF BVY NPMMVTRVFT BVY
QFUJUT�QPJTTPOT�Ë�MhBSBJHOÏF�EF�NFS�NBJT�BVTTJ�Ë�MhIJQQPDBNQF�

��
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1BSDT�FU�SÏTFSWFT�OBUVSFMMFT
3ÏTFSWFT�OBUVSFMMFT
��1"3$�03/*5)0-0(*26&�%6�5&*$)
3VF�EV�1PSU�-F�5FJDI�����̓��̓��̓��̓�����XXX�SFTFSWF�PSOJUIPMPHJRVF�EV�UFJDI�DPN

���
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��UPVT�MFT�KPVST�EF���I�Ë���I��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF���I�Ë���I��0VWFSU�KVTRVhË���I�FO
NPZFOOF�TBJTPO��"EVMUF͇�����͇û��&OGBOU�	EF��͇Ë���͇BOT
͇�����͇û��(SPVQF�	��͇QFSTPOOFT
͇�����͇û�	HSPVQF�FOGBOUT͇�����͇û
��7JTJUF�HVJEÏF
	UPVUF�MhBOOÏF�TVS�SÏTFSWBUJPO
��3FTUBVSBUJPO�	CSBTTFSJF�EV�%FMUB�PVWFSUF�UPVT�MFT�NJEJT
��#PVUJRVF�
4VS MB SJWF MB QMVT TBVWBHF EV CBTTJO E�"SDBDIPO FOUSF MF %FMUB EF MB -FZSF FU MB MJTJÒSF EF M�JNNFOTF GPSÐU EF (BTDPHOF MF TVQFSCF
1BSD 0SOJUIPMPHJRVF FU TFT ���̓IFDUBSFT FTU VO MJFV EF QSÏEJMFDUJPO QPVS M�BDDVFJM EFT PJTFBVY TBVWBHFT EFQVJT TB DSÏBUJPO FO
����� *M FTU TJUVÏ TVS VOF EFT QMVT JNQPSUBOUFT WPJFT EF NJHSBUJPO DF TPOU EPOD FOWJSPO ���̓FTQÒDFT RVJ T�Z DÙUPJFOU RVJ ThZ
SFQPTFOU QPVS RVFMRVFT IFVSFT PV RVFMRVFT NPJT� $F DPVSBOU EF NJHSBUFVST TF NÏMBOHF BVY PJTFBVY TÏEFOUBJSFT EBOT MB
RVJÏUVEF EV QBSD� *M ThBHJU EhBJMMFVST EBWBOUBHF EhVOF SÏTFSWF PSOJUIPMPHJRVF RVF EhVO QBSD DBS PO Z QSFOE MF UFNQT EhPCTFSWFS EF
TF EÏUFOESF FU TVSUPVU EF OF QBT QFSUVSCFS MB OBUVSF� -F QBSDPVST EÏDPVWFSUF EF �̓LJMPNÒUSFT FTU QPODUVÏ EhVOF WJOHUBJOF EF
QPTUFT E�PCTFSWBUJPO DPVWFSUT EPOU VO B ÏUÏ BNÏOBHÏ FO IBVUFVS BWFD VOF WVF TVS MF CBTTJO FU MF QBSD� $IBDVO EF DFT QPTUFT FTU
EÏEJÏ Ë VOF FTQÒDF EF MB TQBUVMF BV DPSNPSBO� 7PVT USPVWFSF[ TVS MF TJUF *OUFSOFU MFT QÏSJPEFT QSPQJDFT Ë MhPCTFSWBUJPO EFT
PJTFBVY� -FT QIPUPHSBQIFT TF SÏHBMFSPOU� *M FTU ÏHBMFNFOU QPTTJCMF EF TF SFTUBVSFS Ë MB #SBTTFSJF EV %FMUB PV EF SBQQPSUFS
RVFMRVFT�TPVWFOJST�Ë�MB�CPVUJRVF�EF�MhPJTFBV�UPVUFT�EFVY�TJUVÏFT�Ë�MhFOUSÏF�EV�TJUF�

�
1"3$�03/*5)0-0(*26&�%6�5&*$)���1BSBEJT�EFT�PJTFBVY�MF�QBSD�PSOJUIPMPHJRVF�EV�5FJDI���ª�.BSD�%&�5*&/%"

��5&33&4�%h0*4&"69
��MFT�/PVWFMMFT�1PTTFTTJPOT�#SBVE�FU�4BJOU�-PVJT�����̓��̓��̓��̓�����XXX�UFSSFTEPJTFBVY�GS���DPOUBDU!UFSSFTEPJTFBVY�GS���4PSUJF
��̓4BJOU�$JFST�TVS�(JSPOEF�QVJT�QSFOESF�MB�%���̓QVJT�MB�%��̓EJSFDUJPO�4BJOU�$JFST�TVS�(JSPOEF�TVJWSF�5FSSFT�E�0JTFBVY�
'FSNÏ�EF�/PÑM�Ë�NJ�KBOWJFS��0VWFSU�UPVT�MFT�KPVST�EF���I�Ë���I�FO�IBVUF�TBJTPO�EV�MVOEJ�BV�WFOESFEJ�EF���I�Ë���I�FO�CBTTF�TBJTPO�
(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇���͇û�	Ë�QBSUJS�EF���͇BOT
��&OGBOU�	EF��͇Ë���͇BOT
͇���͇û��7JTJUF�HVJEÏF��3FTUBVSBUJPO��#PVUJRVF�
-F TJUF 5FSSFT E�0JTFBVY FTU VO JODPOUPVSOBCMF EF MB SÏHJPO̓� 7FOF[ BV D�VS EF MB SÏTFSWF OBUVSFMMF EF M�FTUVBJSF QPVS BENJSFS MB
GBVOF FU MB GMPSF EF DF TJUF VOJRVF� -B UPVS QBOPSBNJRVF TJUVÏF Ë M�FOUSÏF EV TJUF WPVT EPOOFSB VOF JEÏF EF DF RVJ WPVT BUUFOE�
#BMBEF FO UPVUF MJCFSUÏ PV WJTJUF DPNNFOUÏF QBS VO HVJEF OBUVSBMJTUF Ë WPVT EF DIPJTJS� 2VBUSF CPVDMFT WPVT TPOU QSPQPTÏFT
TFMPO WPT FOWJFT FU VO TFOUJFS FTU TQÏDJBMFNFOU BNÏOBHÏ QPVS MFT GBNJMMFT BWFD FOGBOUT FO CBT ÉHF FU QPVS MFT QFSTPOOFT Ë

��
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NPCJMJUÏ SÏEVJUF� -�BHFOEB EFT PJTFBVY EJTQPOJCMF TVS MF TJUF JOUFSOFU WPVT SFOTFJHOF TVS MFT FTQÒDFT QSÏTFOUFT TFMPO MB QÏSJPEF�
"JOTJ EF OPWFNCSF Ë NBST WPVT DSPJTFSF[ QMVUÙU EFT -JNJDPMFT PV IÏSPO DFOESÏ UBOEJT RVF EÒT BWSJM MFT QFUJUT PJTJMMPOT TFSPOU
WJTJCMFT�̓-B .ÏUBJSJF NBJTPO E�BDDVFJM WPVT QSPQPTF VO FTQBDF EF EÏUFOUF BWFD EFT FYQPTJUJPOT UFNQPSBJSFT FU VO QFUJU DPJO
CPVUJRVF QPVS SFQBSUJS BWFD VO QFUJU TPVWFOJS EF WPUSF QSPNFOBEF� 7PVT QPVSSF[ ÏHBMFNFOU Z QSFOESF VO WFSSF PV VO
DBTTF�DSPßUF� &O PVUSF WPVT QPVWF[ WPVT SFTUBVSFS BV SFTUBVSBOU -F .BSBJOBVE SJDIF EhVOF UFSSBTTF QBOPSBNJRVF 	TBVG TJ WPVT
ÐUFT�QSFTTÏT̓�
�PV�FO�GBDF�Ë�MB�HVJOHVFUUF�MB�,�#BOF�

²DPOPNJF
-hÏDPOPNJF HJSPOEJOF QPVSSBJU ÐUSF RVBMJGJÏF EF WFSUF FU CMFVF� 7FSUF BWFD MB GPSÐU EFT -BOEFT RVJ DPVWSF MB NPJUJÏ EF TB TVQFSGJDJF
WFSUF FODPSF DBS MhFNQMPJ BHSJDPMF IPST BHSP�BMJNFOUBJSF Z FTU USÒT JNQPSUBOU QBS SBQQPSU BVY BVUSFT EÏQBSUFNFOUT� $hFTU FOGJO
VOF ÏDPOPNJF CMFVF UPVSOÏF WFST MB NFS BWFD MF UPVSJTNF CBMOÏBJSF FU CMFV ÏHBMFNFOU DBS UPVSOÏ WFST MF DJFM BWFD EFT JOEVTUSJFT
EF�QPJOUF�EF�SFOPNNÏFT�NPOEJBMFT�

3FTTPVSDFT�OBUVSFMMFT
%FQVJT ���� TVS MF MBD EF $B[BVY FU EBOT MFT FOWJSPOT KVTRVhË MB QPJOUF EV DBQ 'FSSFU EF DVSJFVY EFSSJDLT POU WV MF KPVS� *MT
FYQMPJUFOU VO HJTFNFOU EF QÏUSPMF RVJ TF USPVWF Ë FOWJSPO ����̓NÒUSFT EF QSPGPOEFVS� " MhPSJHJOF FYQMPJUÏF QBS VOF GJMJBMF Eh&TTP̓�
&TTP�3FQ�MF�HJTFNFOU�BQQBSUJFOU�BVKPVSEhIVJ�Ë�MB�TPDJÏUÏ�DBOBEJFOOF�7FNJMJPO�

&OWJSPOOFNFOU�FU�ÏOFSHJFT
"WFD MF QMVT HSBOE FTUVBJSF Eh&VSPQF BWFD MF CBTTJO Eh"SDBDIPO FU BWFD MF NBJMMBHF EFT MBDT MJUUPSBVY MB (JSPOEF BCSJUF VO
FOWJSPOOFNFOU EF RVBMJUÏ TPVNJT Ë VOF GPSUF QSFTTJPO VSCBJOF PV Ë EFT QPMMVUJPOT QÏSJQIÏSJRVFT� -FT DMBTTFNFOUT BV OJWFBV
FVSPQÏFO TF TVDDÒEFOU FU SÏDFNNFOU EFVY JOJUJBUJWFT NPOUSFOU MB EZOBNJRVF WFSUVFVTF FO DPVST EBOT MF EÏQBSUFNFOU� "
)PVSUJO �̓���̓IFDUBSFT EF NBSBJT FU EF EVOFT POU ÏUÏ DMBTTÏT FO ����̓FO 3ÏTFSWF OBUVSFMMF OBUJPOBMF� &U EVSBOU EFVY BOT VOF
DPNNJTTJPO B USBWBJMMÏ QPVS MB DSÏBUJPO EhVO QBSD OBUVSFM NBSJO TVS MF CBTTJO Eh"SDBDIPO� -F QSPKFU B ÏUÏ GJOBMJTÏ FO ����̓FU DSÏÏ FO
����̓QPVS GBJSF EF DF QBSD OBUVSFM NBSJO MF TJYJÒNF EV HFOSF FO 'SBODF� -F QÏSJNÒUSF EV QBSD ThÏUFOE FOUSF -F 1PSHF BV OPSE FU
#JTDBSPTTF BV TVE� $F OPVWFBV EJTQPTJUJG Ë MhJNBHF EFT QBSDT OBUVSFMT SÏHJPOBVY FU OPUBNNFOU EF DFMVJ EFT -BOEFT EF (BTDPHOF
QFSNFUUSB�EhBTTVSFS�VOF�HPVWFSOBODF�USBOTWFSTBMF�TVS�EFT�FOKFVY�TPDJP�ÏDPOPNJRVF�FU�FOWJSPOOFNFOUBVY�
.BJT EBOT MF DBESF EV EÏWFMPQQFNFOU EVSBCMF FU EF MhFOSJDIJTTFNFOU EV NJY ÏOFSHÏUJRVF MB (JSPOEF EÏWFMPQQF ÏHBMFNFOU EFT
ÏOFSHJFT EPVDFT RVJ GFSPOU QFVU�ÐUSF MF QFOEBOU BVY FYUSBDUJPOT QÏUSPMJÒSFT EF $B[BVY FU Ë MB QSPEVDUJPO ÏMFDUSJRVF OVDMÏBJSF EF
#MBZF� "JOTJ MF HJTFNFOU ÏPMJFO FTU FTUJNÏ QPVS ����̓Ë ��̓ÏPMJFOOFT EF ���̓.8 Ë ��̓.8 UPUBMJTBOU ����̓(8I� &MMFT TF
DPODFOUSFSBJFOU FTTFOUJFMMFNFOU FOUSF MhFTUVBJSF EF MB (JSPOEF FU MFT MBDT MJUUPSBVY BJOTJ RVhË MhFTU EF #PSEFBVY EBOT
Mh&OUSF�EFVY�.FST� &OGJO MF QBSD QIPUPWPMUBÕRVF HJSPOEJO EÏWFMPQQF VOF QVJTTBODF EF ���̓.8 QPVS �̓���̓JOTUBMMBUJPOT EPOU
���̓POU VOF QVJTTBODF TVQÏSJFVSF Ë �̓.8� &O GBJU ��̓� EFT JOTUBMMBUJPOT TPOU DIF[ EFT QBSUJDVMJFST DF RVJ FYQMJRVF MFVS GBJCMF
QVJTTBODF��"GGBJSF�Ë�TVJWSF�EPOD�

"HSJDVMUVSF
-hBHSJDVMUVSF FTU PNOJQSÏTFOUF EBOT MF QBZTBHF DPNNF EBOT MhÏDPOPNJF HJSPOEJOF� $hFTU MF EÏQBSUFNFOU RVJ DPNQUF MF QMVT
HSBOE OPNCSF EhBHSJDVMUFVST BWFD ��̓���̓BDUJGT FU MB TVSGBDF BHSJDPMF MB QMVT WBTUF BWFD TFT �̓���̓���̓IB TFMPO MB $IBNCSF
EhBHSJDVMUVSF EF (JSPOEF� -B UBJMMF EFT FYQMPJUBUJPOT FTU QMVUÙU NPZFOOF EF MhPSESF EF ��̓IFDUBSFT SÏQBSUJT TVS ���̓���̓IFDUBSFT EJUT
VUJMFT� -F TFVM TFDUFVS WJUJDPMF PDDVQF ���̓���̓IFDUBSFT BWFD ��̓BQQFMMBUJPOT TPJU ��̓� EF MB TVQFSGJDJF OBUJPOBMF FO WJHOF� $hFTU MF
QMVT HSBOE "0$ BV NPOEF̓� -FT DÏSÏBMFT FU MFT PMÏBHJOFVY QSFOOFOU MB TFDPOEF QMBDF FO TVQFSGJDJF BWFD ��̓���̓IFDUBSFT� -PDBMJTÏT
EBOT MFT WBMMÏFT FU MFT QMBUFBVY DFSUBJOT DÏSÏBMJFST TPOU JOTUBMMÏT BV D�VS EF MB GPSÐU� $FT WBTUFT j̓DMBJSJÒSFT̓x GPOU PGGJDF EF
DPVQF�GFVY� $FUUF GPSÐU ThFTU EÏWFMPQQÏF TVS QSÒT Eh�̓NJMMJPO EhIFDUBSFT EF 4PVMBD Ë )PTTFHPS� -B (JSPOEF FTU SFDPVWFSUF TVS QSÒT
EF ��̓� EF TPO UFSSJUPJSF FU BCSJUF ��̓� EFT FYQMPJUBUJPOT RVJ MB NFUUFOU FO WBMFVS� -FT QSBJSJFT QSFOOFOU MB USPJTJÒNF QMBDF BWFD
��̓���̓IFDUBSFT� $F QBZTBHF WFSEPZBOU FTU MF D�VS EF MhBHOFBV EF 1BVJMMBD PV EV C�VG EF #B[BT TBOT PVCMJFS MB #MPOEF
Eh"RVJUBJOF FU MB -JNPVTJOF� -F QBOPSBNB OF TFSBJU QBT DPNQMFU TJ PO OhÏWPRVBJU QBT MhPTUSÏJDVMUVSF RVJ PDDVQF UPVU MF CBTTJO
Eh"SDBDIPO�FU�MB�QÐDIF�TVSUPVU�BV�EÏQBSU�EF�DF�NÐNF�CBTTJO�Eh"SDBDIPO�

*OEVTUSJFT
-B (JSPOEF DPNQUF Ë MB GPJT EFT JOEVTUSJFT EF QPJOUF FU VO ÏWFOUBJM E�JOEVTUSJFT USBEJUJPOOFMMFT� 4VS TPO UFSSJUPJSF TF DÙUPJFOU EFT
JOEVTUSJFT EF QPJOUF FU EFT JOEVTUSJFT USBEJUJPOOFMMFT BWFD MB QSÏTFODF FOUSF BVUSFT EFT GJMJÒSFT BÏSPOBVUJRVF CPJT FU
BHSPBMJNFOUBJSF� %BOT TPO ÏUVEF EBUÏF EF ���� Mh*OTFF QPJOUBJU EV EPJHU USPJT TFDUFVST QSÏEPNJOBOU� 4PJU MB GBCSJDBUJPO EF
NBUÏSJFMT EF USBOTQPSU BÏSPOBVUJRVF FTTFOUJFMMFNFOU BWFD ��̓� EF M�FNQMPJ JOEVTUSJFM MB GBCSJDBUJPO EF EFOSÏFT BMJNFOUBJSFT EF
CPJTTPOT FU EF QSPEVJUT Ë CBTF EF UBCBD 	��̓�
 FU MF USBWBJM EV CPJT JOEVTUSJFT EV QBQJFS FU JNQSJNFSJF 	��̓�
� 4J MB QMVQBSU EFT
ÏUBCMJTTFNFOUT TPOU EF QFUJUF UBJMMF JM FYJTUF UPVUFGPJT EF HSPTTFT VOJUÏT DPNNF -FT $BWFT EF -BOEJSBT FU -V 'SBODF EBOT MF TFDUFVS
EF MhBHSPBMJNFOUBJSF 5IBMÒT "WJPOJDT QPVS MFT ÏRVJQFNFOUT ÏMFDUSJRVFT FU ÏMFDUSPOJRVFT 4BOPGJ 8JOUISPQ *OEVTUSJF EBOT MF TFDUFVS
QIBSNBDFVUJRVF 4/1& .BUÏSJBVY &OFSHÏUJRVFT EBOT MB DIJNJF� 4J MF QMVT GPSU EF MhJOEVTUSJF TF DPODFOUSF EBOT MhBHHMPNÏSBUJPO
CPSEFMBJTF SFTUF EFT ÏUBCMJTTFNFOUT EF UBJMMF JNQPSUBOUF JNQMBOUÏT BJMMFVST̓� #JHBOPT IÏCFSHF FO SBJTPO EF MB QSPYJNJUÏ EF MB
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NBUJÒSF�QSFNJÒSF�M�VTJOF�EF�MB�DFMMVMPTF�EV�QJO�SFMFWBOU�EF�MB�GJMJÒSF�CPJT�FU�MB�DFOUSBMF�OVDMÏBJSF�RVJ�TF�TJUVF�Ë�#SBVE�FU�4U�-PVJT�

5FSUJBJSF
-FT USPJT RVBSUT EFT SJDIFTTFT QSPEVJUFT FO (JSPOEF QSPWJFOOFOU EV TFDUFVS UFSUJBJSF� "WFD QSÒT EF �̓IBCJUBOUT TVS EJY RVJ IBCJUFOU
EBOT MhBJSF VSCBJOF EF #PSEFBVY MB QBSU EF DF TFDUFVS FTU NBKPSJUBJSF EBOT MB QPQVMBUJPO BDUJWF EÏQBSUFNFOUBMF� 5PVUFT MFT
GPODUJPOT EhVO HSBOE DFOUSF VSCBJO QBSUJDJQFOU Ë DF SÏTVMUBU BWFD MFT JOEVTUSJFT EF QPJOUF MFT DFOUSFT EF SFDIFSDIFT MFT VOJWFSTJUÏT
MFT DFOUSFT EF DPOHSÒT FU MFT IÙQJUBVY UPVKPVST CJFO QMBDÏT FO NBUJÒSF EF TFSWJDF� 3ÏTVMUBU̓� EFVY TBMBSJÏT TVS USPJT USBWBJMMFOU EBOT
MF�UFSUJBJSF�FO�(JSPOEF�TPJU����̓���̓TBMBSJÏT�EPOU�QMVT�EF����̓���̓GPODUJPOOBJSFT�

5PVSJTNF
$PNNF QPVS MB /PVWFMMF "RVJUBJOF MhÏDPOPNJF UPVSJTUJRVF SFQSÏTFOUF �̓� EV 1*# EV EÏQBSUFNFOU� -hBUPVU EF MB (JSPOEF̓� VO
UPVSJTNF NVMUJ�GBDFUUF RVhJM TPJU CBMOÏBJSF GMVWJBM WFSU VSCBJO EhBGGBJSFT PV CJFO DPODFOUSÏ TVS Mh�OPMPHJF MF UPVU MJÏ Ë VO
QBUSJNPJOF DVMUVSFM FU BSDIJUFDUVSBM EFT QMVT SJDIFT� 4FMPO VOF ÏUVEF EF Mh*OTFF MB EVOF EV 1JMBU MB QMVT IBVUF E�&VSPQF BUUJSF QMVT
E�VO NJMMJPO EF WJTJUFVST� 4BJOU�&NJMJPO FU #PSEFBVY EFVY TJUFT DMBTTÏT BV QBUSJNPJOF NPOEJBM EF M�6OFTDP GJHVSFOU BVTTJ QBSNJ MFT
MJFVY MFT QMVT WJTJUÏT� &O UPVU MF UPVSJTNF HJSPOEJO HÏOÒSF QSÒT EF ��̓� EF M�FNQMPJ UPVSJTUJRVF SÏHJPOBM FU MB SFTUBVSBUJPO FO DBQUF
VO UJFST� 5PVKPVST TFMPO Mh*OTFF MB WJMMF EF #PSEFBVY FU TPO BHHMPNÏSBUJPO BCTPSCFOU ��̓� EFT OVJUÏFT IÙUFMJÒSFT� -B DÙUF
NÏEPDBJOF IPST #BTTJO E�"SDBDIPO SFDVFJMMF ��̓� EFT OVJUÏFT EFT DBNQJOHT� %BOT MFT IÙUFMT VO DJORVJÒNF EF MB GSÏRVFOUBUJPO
UPVSJTUJRVF SFMÒWF EF MB DMJFOUÒMF ÏUSBOHÒSF EBOT MBRVFMMF TF QPTJUJPOOFOU BVY QSFNJFST SBOHT MFT &TQBHOPMT FU MFT #SJUBOOJRVFT RVJ
DPNQUBCJMJTFOU���̓��EFT�OVJUÏFT�ÏUSBOHÒSFT�

)JTUPJSF
"VY DPOGJOT EF MB MBOHVF Eh0D MB (JSPOEF FTU BVTTJ VOF UFSSF EhÏUBQF� 3ÏHJPOBMFNFOU FMMF FTU USBWFSTÏF QBS MFT DIFNJOT EF
4BJOU�+BDRVFT�EF�$PNQPTUFMMF RVJ BSSJWFOU EF #SFUBHOF NBJT BVTTJ EV 1VZ�FO�7FMBZ PV Eh*MF�EF�'SBODF� -F EÏQBSUFNFOU HBSEF VO
DÙUÏ EV QBTTBHF WFST MB .ÏEJUFSSBOÏF WPJF "RVJUBOJB FO TPO UFNQT BVUPSPVUF EFT %FVY .FST BVKPVSEhIVJ� $hFTU VOF UFSSF BHSJDPMF
RVJ B UPVKPVST BDDVFJMMJ EF OPNCSFVY NJHSBOUT QPVS MB USBWBJMMFS NBJT DhFTU BVTTJ VOF UFSSF VSCBJOF� -B HVFSSF EF $FOU BOT DPOUSF MFT
BOHMBJT B EPOOÏ MJFV Ë MB DSÏBUJPO EhVOJUÏT VSCBJOFT BWBOU�HBSEJTUFT MFT CBTUJEFT� -B (JSPOEF ÏUBJU BVTTJ QBSUJF QSFOBOUF EBOT MF
DPNNFSDF USJBOHVMBJSF Ë MhJNBHF EhBVUSFT QPSUT EhFTUVBJSF DPNNF /BOUFT� $hFTU BVTTJ VOF UFSSF EF SFQMJ VO IJOUFSMBOE GBDF Ë MB

NFOBDF BMMFNBOEF GJO 9*9F FU EÏCVU 99F BWFD MB DPODFOUSBUJPO EFT JOEVTUSJFT TUSBUÏHJRVFT� -B (JSPOEF FTU BVKPVSEhIVJ MF GSVJU EF
DFUUF�IJTUPJSF�RVJ�ThJOTDSJU�Ë�MhÏDIFMMF�NPOEJBMF�

1SÏIJTUPJSF
5PVU MF TVE�PVFTU EF MB 'SBODF SFOGFSNF EF OPNCSFVY WFTUJHFT QSÏIJTUPSJRVFT� 0O DPOOBÔU MFT DÏMÒCSFT HSPUUFT EF %PSEPHOF NBJT
MB (JSPOEF QPTTÒEF BVTTJ TPO MPU EF USBDFT EV QBMÏPMJUIJRVFᖻoᖻOPUBNNFOU BWFD MB HSPUUF EF 1BJS�/PO�1BJS QSÒT EF
#PVSH�TVS�(JSPOEFᖻoᖻFU EV OÏPMJUIJRVFᖻoᖻEPMNFO EF $VSUPO Ë +VHB[BO PV NFOIJS EF 4BJOU�4VMQJDF�EF�'BMFZSFOT� %ÒT M�ÉHF EV
CSPO[F D�FTU�Ë�EJSF BV EFVYJÒNF NJMMÏOBJSF BWBOU +ÏTVT�$ISJTU MB (JSPOEF DPOOBÔU VOF JOUFOTF BDUJWJUÏ JOEVTUSJFMMF� %BOT MF .ÏEPD
DBSSFGPVS FOUSF M�*CÏSJF FU M�"SNPSJRVF MFT IPNNFT GBCSJRVFOU FO TÏSJF EFT IBDIFT Ë CPSET ESPJUT� -F NVTÏF E�"RVJUBJOF Ë
#PSEFBVY�SFUSBDF�Ë�NFSWFJMMF�DFUUF�QÏSJPEF�USÒT�SFDVMÏF�

X 1BJS�/PO�1BJS ��ᖻ���ᖻBOT FO BSSJÒSF� &O (JSPOEF MB HSPUUF EF 1BJS�/PO�1BJS FTU VOF EFT QMVT SFNBSRVBCMFT HSPUUFT PSOÏFT EV
EÏCVU EV 1BMÏPMJUIJRVF TVQÏSJFVS� %ÏDPVWFSUF FO ����̓QBS MhBSDIÏPMPHVF 'SBOÎPJT %BMFBV FMMF FTU MF TFVM TJUF QSÏIJTUPSJRVF
WJTJUBCMF EBOT MF EÏQBSUFNFOU� -B EÏDPVWFSUF EF QMVT EF ��̓���̓PVUJMT FO PT EF TJMFY FU EF �̓���̓SFTUFT PTTFVY E�BOJNBVY BUUFTUF
VOF PDDVQBUJPO EV TJUF T�ÏDIFMPOOBOU EV NPVTUÏSJFOᖻoᖻ��ᖻ���ᖻBOTᖻoᖻË MB GJO EV QÏSJHPSEJFO TVQÏSJFVSᖻoᖻ��ᖻ���ᖻBOT� $FT WFTUJHFT TPOU
BDUVFMMFNFOU FYQPTÏT BV NVTÏF E�"RVJUBJOF FU BV NVTÏVN E�IJTUPJSF OBUVSFMMF Ë #PSEFBVY� %F OPNCSFVTFT FU QSPGPOEFT HSBWVSFT
EBUÏFT�EV�(SBWFUUJFO�SFQSÏTFOUBOU�EFT�BOJNBVY�EÏDPSFOU�MFT�QBSPJT�EF�MB�DBWFSOF�
"DIFUÏF�QBS�Mh&UBU�FO������MB�HSPUUF�EF�1BJS�/PO�1BJS�EFWJFOU�MB�QSFNJÒSF�EV�HFOSF�DMBTTÏF�BV�UJUSF�EFT�NPOVNFOUT�IJTUPSJRVFT�

"OUJRVJUÏ
&OUSF MF ***F FU MF *FS TJÒDMF BWBOU +ÏTVT�$ISJTU MFT USJCVT HBVMPJTFT TF TÏEFOUBSJTFOU TVS MF UFSSJUPJSF HJSPOEJO� 0O USPVWF MFT #JUVSJHFT
WJWJTRVFT�Ë�#PSEFBVY�MFT�7BTBUFT�EBOT�MF�#B[BEBJT�FU�MFT�#PÕBUFT�EBOT�MF�QBZT�EF�#VDI�
5PVU DF NPOEF WJU FO CPOOF FOUFOUF FU QSPGJUF EÏKË EFT SFWFOVT EV DPNNFSDF EF MhÏUBJO RVJ DJSDVMF FOUSF MB .ÏEJUFSSBOÏF FU
Mh"UMBOUJRVF�
&O ��̓BW� +��$� BMPST RVF MB HVFSSF EFT (BVMFT GBJU SBHF $SBTTVT VO MJFVUFOBOU EF $ÏTBS QÏOÒUSF FO "RVJUBJOF BWFD �̓���̓IPNNFT FU
DPORVJU MF UFSSJUPJSF FO RVFMRVFT TFNBJOFT� *DJ DPNNFODF MB SPNBOJTBUJPO EF MB (JSPOEF� #VSEJHBMB #PSEFBVY WPVT MhBVSF[
DPNQSJT EFWJFOU QSPHSFTTJWFNFOU MB DBQJUBMF EF MB QSPWJODF Eh"RVJUBJOF� 3PVUFT WJMMFT DBNQBHOFT UPVU MF EÏQBSUFNFOU TF EPUF

EF TUSVDUVSFT EPOU QSPGJUFOU FODPSF QBSUJFMMFNFOU MFT (JSPOEJOT� +VTRVhBV *7F̓TJÒDMF MB SÏHJPO DPOOVU VOF QÏSJPEF EF QBJY FU EF
QSPTQÏSJUÏ�OPUBCMF�MJÏF�OPUBNNFOU�BV�OÏHPDF�EFT�WJOT�
7JFOU�FOTVJUF�VOF�QÏSJPEF�TPNCSF�NBSRVÏF�QBS�MFT�JOWBTJPOT�TVDDFTTJWFT�EFT�7BOEBMFT�EFT�8JTJHPUIT�EFT�'SBODT�FU�EFT�4BSSBTJOT�

��



(*30/%&

.PZFO�"HF
"QSÒT QMVTJFVST TJÒDMFT PNCSBHFVY MF SFOPVWFBV BSSJWF BV DIBOHFNFOU EF NJMMÏOBJSF� -FT DVMUVSFT T�JOUFOTJGJFOU MFT NPJOFT
EÏGSJDIFOU FU DPOTUSVJTFOU EFT ÏHMJTFT EFT BCCBZFT FU EFT WJMMBHFT E�BDDVFJM� 1PVS MFT QÒMFSJOT RVJ TF SFOEFOU Ë
4BJOU�+BDRVFT�EF�$PNQPTUFMMF JM GBVU ÏEJGJFS EFT MJFVY EF SFQPT FU EFT IÙQJUBVY� "JOTJ WPOU ÐUSF GPOEÏT 4BJOU�&NJMJPO -B
4BVWF�.BKFVSF #MBTJNPO PV 4BJOU�.BDBJSF� %F OPNCSFVY WFTUJHFT NÏEJÏWBVY UÏNPJHOFOU FODPSF EF M�FGGPSU EF DFT CÉUJTTFVST
OPUBNNFOU�EBOT�MF�OPSE�EF�MB�(JSPOEF�Pá�M�PO�SFUSPVWF�VOF�GPSUF�JOGMVFODF�TBJOUPOHFBJTF�
&WÏOFNFOU QIBSF EF M�IJTUPJSF EF M�"RVJUBJOF MF EJWPSDF E�"MJÏOPS FU TPO SFNBSJBHF FO ����ᖻWPOU GBJSF EV 4VE�0VFTU VOF QSPWJODF
BOHMBJTF KVTRV�FO ����� 5SPJT DFOUTᖻBOT EVSBOU MFTRVFMT MFT DPOGMJUT WPOU TF TVDDÏEFS TVS MB NPJUJÏ EV UFSSJUPJSF GSBOÎBJT� .BJT
SFWFOPOT�Ë�M�PSJHJOF�EF�DFUUF�IJTUPJSF�
&O ���� -PVJT 7** SPJ EF 'SBODF SÏQVEJF TPO ÏQPVTF MB EVDIFTTF E�"RVJUBJOF BQSÒT RVJO[FᖻBOT EF NBSJBHF� $FMMF�DJ O�BUUFOE QBT
QMVT EF EFVY NPJT QPVS TF KFUFS EBOT MFT CSBT EV GVUVS SPJ E�"OHMFUFSSF )FOSZ ** 1MBOUBHFOÐU� &MMF MVJ PGGSF BJOTJ FO EPU MB MBSHF
QSPWJODF E�"RVJUBJOF� %F DPOGMJU FO DPOGMJU EF QJMMBHFT FO CBUBJMMFT 3JDIBSE $�VS EF -JPO PV MF 1SJODF /PJSᖻoᖻGJMT E�&EPVBSE ***ᖻoᖻWPOU
BGGSPOUFS 1IJMJQQF MF #FM PV $IBSMFT 7� *M GBVU BUUFOESF ����ᖻFU MB CBUBJMMF EF $BTUJMMPO QPVS RVF M�"RVJUBJOF SFEFWJFOOF GSBOÎBJTF�
$�FTU EVSBOU DFT QÏSJPEFT USPVCMFT RVF TF TPOU DPOTUSVJUFT MFT CBTUJEFT� 6OF EJ[BJOF POU WV MF KPVS FO (JSPOEF FOUSF ����ᖻFU �����
$JUPOT QBS FYFNQMF -JCPVSOF $SÏPO 4BVWFUFSSF�EF�(VZFOOF PV 4BJOUF�'PZ�MB�(SBOEF� $FT WJMMFT OPVWFMMFT BDDVFJMMFOU UPVT DFVY
RVJ SFDIFSDIFOU VO QSPUFDUFVS� *MT SFÎPJWFOU VOF NBJTPO FU VO MPQJO EF UFSSF Ë DVMUJWFS� &O ÏDIBOHF JMT QBJFOU EFT JNQÙUT BV
TFJHOFVS��"SUJDVMÏF�BVUPVS�E�VOF�QMBDF�DFOUSBMFᖻoᖻMB�QMBDF�EV�.BSDIÏᖻoᖻMB�CBTUJEF�GPSNF�VOF�TPSUF�EF�EBNJFS�BVY�SVFT�SFDUJMJHOFT�

̓ ̓ ̓
̓ "MJÏOPS�Eh"RVJUBJOF�EVDIFTTF�FU�SFJOF�EF�'SBODFy�QVJT�E�"OHMFUFSSF

"V 9*F TJÒDMF M�"RVJUBJOF ÏUBJU VO EFT EVDIÏT MFT QMVT JNQPSUBOUT EF 'SBODF� &O ���� TPO EVD (VJMMBVNF 9 NFVSU GBJTBOU
EF TB GJMMF "MJÏOPS TB TFVMF IÏSJUJÒSF MB MBJTTBOU BVQBSBWBOU TPVT MB QSPUFDUJPO EV SPJ EF 'SBODF -PVJT 7*� $FMVJ�DJ EÏTJSFVY EF
SÏDVQÏSFS MF EVDIÏ EÏDJEF EF NBSJFS "MJÏOPS Ë TPO GJMT -PVJT 7**� -PVJT 7* NFVSU KVTUF BQSÒT MFT OPDFT FU "MJÏOPS EFWJFOU
SFJOF EF 'SBODF� .BJT BWFD MF UFNQT MB NÏTFOUFOUF SÒHOF FOUSF MFT ÏQPVY� %F QMVT "MJÏOPS OF EPOOF OBJTTBODF RV�Ë EFT
GJMMFT� 'BUJHVÏT MFT ÏQPVY SPZBVY EÏDJEFOU EF TF TÏQBSFS FO ����� /J VOF OJ EFVY "MJÏOPS TF SFNBSJF BWFD )FOSJ 1MBOUBHFOÐU
DPNUF�E�"OKPV�FU�IÏSJUJFS�EV�SPJ�E�"OHMFUFSSF��$�FTU�BJOTJ�RV�"MJÏOPS�SFEFWJOU�SFJOF�FU�RVF�M�"RVJUBJOF�EFWJOU�BOHMBJTF�

̓

%F�MB�3FOBJTTBODF�Ë�MB�3ÏWPMVUJPO
-FT QMBJFT EF MB HVFSSF EF $FOUᖻBOT Ë QFJOF QBOTÏFT MF DPNNFSDF Ë QFJOF SÏUBCMJ WPJMË RVF MB (VZFOOF EV 97*F̓TJÒDMF WB TPVGGSJS
E�VO BVUSF NBM DFMVJ EFT HVFSSFT EF 3FMJHJPO� %BOT DF DPOGMJU )FOSZ EF /BWBSSF FTU CJFO QSÏTFOU QVJTRV�JM WJFOU SFNQPSUFS TB
QSFNJÒSF CBUBJMMF Ë -JCPVSOF FO ����� 1BSBMMÒMFNFOU Ë DFT DPOGMJUT .JDIFM EF .POUBJHOF EFWJFOU NBJSF EF #PSEFBVY FU UFOUF EF
NBJOUFOJS MB OFVUSBMJUÏ EF TB WJMMF� )PNNF QPMJUJRVF FU IPNNF EF MFUUSFT .POUBJHOF SFTUF M�VO EFT TZNCPMFT GPSUT EV GPZFS

E�ÏSVEJUJPO FU EF DVMUVSF RVF GVU #PSEFBVY BV 97*F̓TJÒDMF� " TFT DÙUÏT CSJMMFOU E�BVUSFT QFSTPOOBMJUÏT DPNNF &UJFOOF EF -B #PÏUJF

&MJF 7JOFU PV "OESÏ (PVWÏB� -FT 97*F FU 97**F̓TJÒDMFT OF T�BDDPNQBHOFOU QBT E�VOF WBHVF EF DPOTUSVDUJPO EF GBTUVFVTFT EFNFVSFT
DPNNF DF GVU MF DBT EBOT MFT QBZT EF -PJSF� %F MB 3FOBJTTBODF HJSPOEJOF JM OF SFTUF RVF RVFMRVFT WBTUFT EFNFVSFT DPNNF MFT
DIÉUFBVY EF 7BZSFT EF $BEJMMBD PV EF .BMMF� &O SFWBODIF QMVTJFVST GPSUFSFTTFT NJMJUBJSFT WPJFOU MF KPVSᖻ̓� MF DIÉUFBV�5SPNQFUUF Ë

#PSEFBVY MB DJUBEFMMF EF #MBZF BJOTJ RVF GPSU 1BUIÏ FU GPSU .ÏEPD DPOÎVT QBS 7BVCBO QPVS HBSEFS M�FTUVBJSF� $�FTU TVSUPVU BV 97***F

̓TJÒDMF RVF #PSEFBVY DPOOBÔU TPO BQPHÏF� %�VO DÙUÏ MFT HSPTTFT GPSUVOFT SÏVOJFT BV 1BSMFNFOU TF MBODFOU EBOT MB GBCSJDBUJPO FU MB
DPNNFSDJBMJTBUJPO EF HSBOET DSVT EPOU QMVT EF ��ᖻ� TPOU FYQPSUÏT WFST M�"OHMFUFSSF� %F M�BVUSF MF DPNNFSDF BWFD MFT "OUJMMFT WJB
MFT DÙUFT BGSJDBJOFT Pá MFT NBSDIBOET E�FTDMBWFT WPOU T�BQQSPWJTJPOOFS FOSJDIJU MB SÏHJPO� $�FTU BMPST RVF M�PO DPOTUSVJU MF
(SBOE�5IÏÉUSF MFT IÙUFMT QBSUJDVMJFST EFT RVBSUJFST EV 5SJBOHMF FU EFT $IBSUSPOT MFT QSFNJFST DIÉUFBVY WJUJDPMFT BJOTJ RVF MB QMBDF

3PZBMF EF #PSEFBVYᖻoᖻBDUVFMMF QMBDF EF MB #PVSTF� -F 97***F D�FTU FODPSF .POUFTRVJFV CSJMMBOU IPNNF EF MFUUSFT FU QSPQSJÏUBJSF
UFSSJFO USÒT BUUBDIÏ Ë TB SÏHJPO� %VSBOU MB 3ÏWPMVUJPO MB (JSPOEF QBJF VO MPVSE USJCVU BVY JEÏFT SÏQVCMJDBJOFT FU OPNCSF EF
EÏQVUÏT�HJSPOEJOT�QÏSJTTFOU�TVS�M�ÏDIBGBVE�FO������

%F�MB�3ÏWPMVUJPO�BV�99*F�TJÒDMF
-F 9*9F̓TJÒDMF FTU MVJ BVTTJ NBSRVÏ QBS VOF QÏSJPEF E�JOUFOTF EÏWFMPQQFNFOU� -B QMVQBSU EFT DIÉUFBVY EV .ÏEPD WPJFOU MF KPVS Ë
DFUUF ÏQPRVF� %�BVUSF QBSU M�BSSJWÏF EV DIFNJO EF GFS BNÒOF MB DSÏBUJPO EFT DJUÏT CBMOÏBJSFT E�"SDBDIPO FU EF 4PVMBD�TVS�.FS� 0O
DPOTUSVJU E�JNQPSUBOUT ÏRVJQFNFOUT DPNNF MF QPOU EF 1JFSSF TVS MB (BSPOOF FU QMVTJFVST PVWSBHFT E�BSU EFTTJOÏT QBS (VTUBWF
&JGGFM� $�FTU ÏHBMFNFOU M�ÏQPRVF Pá FTU QMBOUÏF MB GPSÐU EF QJOT RVJ WB DPOTUJUVFS M�VOF EFT SFTTPVSDFT QSJODJQBMFT EV EÏQBSUFNFOU

KVTRV�Ë M�BSSJWÏF EFT QSPEVJUT TZOUIÏUJRVFT� -B (JSPOEF EV 99F̓TJÒDMF FTU DFMMF EF 'SBOÎPJT .BVSJBD EF .BY -JOEFS FU EF +BDRVFT
$IBCBO�%FMNBT�NBJSF�EF�����ᖻË�������&MMF�WJU�UPVKPVST�EV�DPNNFSDF�EF�TPO�WJO�FU�WBOUF�MFT�NÏSJUFT�EF�TB�HBTUSPOPNJF�

��
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%F�OPT�KPVST
-B (JSPOEF QSÏTFOUF BVKPVSEhIVJ EFVY GBDFUUFT� %hVO DÙUÏ MF HSBOE QÙMF VSCBJO BHHMPNÏSÏ BVUPVS EF #PSEFBVY DBQJUBMF
EÏQBSUFNFOUBMF JOEJTDVUÏF FU EF MhBVUSF MB DBNQBHOF� $FUUF EJDIPUPNJF TF SFUSPVWF EBOT MF WPUF� "JOTJ TJ MF DFOUSF WJMMF WPUF
NBKPSJUBJSFNFOU Ë ESPJUF MB QÏSJQIÏSJF WPUF Ë HBVDIF� -B DPNNVOBVUÏ VSCBJOF FTU BJOTJ QSÏTJEÏF QBS MF NBJSF 14 EF #MBORVFGPSU
7JODFOU 'FMUFTTF� "V OJWFBV EÏQBSUFNFOUBM #PSEFBVY DFOUSF FTU EPOD Ë ESPJUF FU MF SFTUF EF MB (JSPOEF FTU Ë HBVDIF� $hFTU 1IJMJQQF
.BESFMMF DPOTFJMMFS HÏOÏSBM 14 EV DBOUPO EF $BCPO�#MBOD RVJ QSÏTJEF BVY EFTUJOÏFT EÏQBSUFNFOUBMFT EFQVJT ����� -B SÏHJPO FTU
RVBOU Ë FMMF Ë HBVDIF BWFD "MBJO 3PVTTFU Ë TB UÐUF EFQVJT ����� $FUUF SÏQBSUJUJPO DPOOBJU VOF FYDFQUJPO̓� MF CBTTJO Eh"SDBDIPO�

%FQVJT MF �FS KBOWJFS ���� Mh"RVJUBJOF FTU SBUUBDIÏF BVY SÏHJPOT 1PJUPV�$IBSFOUFT FU -JNPVTJO̓� MB (JSPOEF GBJU EPOD Ë QSÏTFOU
QBSUJF�EF�MB�OPVWFMMF�SÏHJPO�"RVJUBJOF�-JNPVTJO�1PJUPV�$IBSFOUFT�

1BUSJNPJOF�FU�USBEJUJPOT
2V�FO FTU�JM EV QBUSJNPJOF FO (JSPOEFᖻ̓ -F UPVSJTUF OF T�JOUFSSPHFSB QBT CJFO MPOHUFNQT� -FT FYQSFTTJPOT BSUJTUJRVFT TPOU JDJ
OPNCSFVTFT BVUBOU RVF WBSJÏFT� /PVT BWPOT DIPJTJ EF NFUUSF FO MVNJÒSF QMVT QBSUJDVMJÒSFNFOU MFT WFTUJHFT EFT TUZMFT SPNBO FU
HPUIJRVF�
1BSNJ MFT ÏUBQFT FTTFOUJFMMFT MB TVQFSCF BCCBZF EF MB 4BVWF�.BKFVSF ÏUBJU VO QPJOU EF SBMMJFNFOU QPVS UPVT MFT QÒMFSJOT EF
4BJOU�+BDRVFT�EF�$PNQPTUFMMF� %FT DFOUBJOFT EFᖻLJMPNÒUSFT EF TFOUJFST KBMPOOÏT E�BCCBZFT EF TBODUVBJSFT E�ÏHMJTFT EF DIBQFMMFT
EF CBTUJEFT FU EF UPNCFT EJTDPÕEBMFT DPOTUJUVFOU VO UFSSBJO QSFTRVF JOÏQVJTBCMF EF EÏDPVWFSUF EF M�IJTUPJSF FU EFT BSUTy 6O
UPVSCJMMPO SPNBO FNNÒOF BJOTJ MF QSPNFOFVS EF MB QFUJUF OFG SPNBOF E�"SCJT Ë MB WBTUF /PUSF�%BNF�EF�MB�'JO�EFT�5FSSFT Ë
4PVMBD PV BV QPSUBJM EF 1FUJU�1BMBJT FO (JSPOEF� 3FMJHJFVY MF QMVT TPVWFOU MFT NPOVNFOUT SPNBOT QPODUVFOU MF EÏQBSUFNFOU FO
TF SFTTFSSBOU VO QFV QMVT EBOT VO &OUSF�%FVY�.FST SJDIF EF DIPTFT Ë WPJS� $ÙUÏ HPUIJRVF D�FTU MF GPJTPOOFNFOU� 5PVDIBOU E�BCPSE
MFT QBZT EF WJHOPCMFTᖻoᖻ#PSEFBVYy ᖻoᖻTPO EÏWFMPQQFNFOU T�ÏUFOE FOTVJUF BVY WJMMFT EF GMFVWFT DPNNF -B 3ÏPMF� -�BEPQUJPO EF MB

DSPJTÏF E�PHJWFT EPOOF OBJTTBODF Ë EFT ÏEJGJDFT PSJHJOBVY Ë MB GJO EV 9**F TJÒDMF� -F̓TJÒDMF TVJWBOU TFOU MFT JOGMVFODFT EV HPUIJRVF EF
M�*MF�EF�'SBODF PV EF MB $IBNQBHOF E�VOF QBSU FU EV HPUIJRVF NÏSJEJPOBM EF M�BVUSF� %FT FYQSFTTJPOT EPOU PO QFVU NFTVSFS MFT
OVBODFT Ë USBWFST MFT OPNCSFVY NPOVNFOUT RVJ EFNFVSFOU Ë DF KPVS� $JUPOT ÏWJEFNNFOU MFT DBUIÏESBMFT 4BJOU�"OESÏ EF
#PSEFBVY 4BJOU�+FBO�#BQUJTUF EF #B[BT MB DPMMÏHJBMF E�6[FTUF MFT ÏHMJTFT JOOPNCSBCMFT FODPSF RVJ DPVSFOU UPVU MF EÏQBSUFNFOU
DPNNF�DFMMF�EF�'SPOTBD�

1BUSJNPJOF�DVMUVSFM
1FJOUVSF
X -ÏP %SPVZO ÏDPMF E�*[PO PV EF #BSCJ[PO̓ -F QFJOUSF -ÏPO %SPVZO GJU QBSUJF EF M�&DPMF EF #BSCJ[PO DF NPVWFNFOU BSUJTUJRVF

EV NJMJFV EV 9*9F̓TJÒDMF RVJ NBHOJGJB MF QBZTBHF FU MB OBUVSF� .BJT DFU BSUJTUF EPVCMÏ E�VO TBWBOU ÏUBJU OÏ Ë *[POᖻoᖻ(JSPOEFᖻoᖻFO
����� 1FOEBOU RVBSBOUFᖻBOT JM B DPOTUJUVÏ VO GPOET JDPOPHSBQIJRVF FYDFQUJPOOFM TVS MF QBUSJNPJOF BRVJUBJO FU HJSPOEJO� 4PO
�VWSF DPNQUF QMVT EF �ᖻ���ᖻEFTTJOT FU QSÒT EF �ᖻ���ᖻHSBWVSFT� *M B TVSUPVU EFTTJOÏ MFT NPOVNFOUT FU MFT QBZTBHFT EF (JSPOEF FU JM
GVU MF QSFNJFS Ë NFUUSF FO BWBOU MB SJDIFTTF EV QBUSJNPJOF SPNBO HJSPOEJO FO RVBMJUÏ EF EFTTJOBUFVS BUUJUSÏ EF MB $PNNJTTJPO EFT
.POVNFOUT IJTUPSJRVFT EF MB (JSPOEF� *M GVU M�VO EFT NFJMMFVST TQÏDJBMJTUFT EF M�BSDIJUFDUVSF NÏEJÏWBMF EPOU JM HSBWB MFT QSJODJQBVY
NPOVNFOUT EF TB SÏHJPOᖻoᖻÏHMJTFT DIÉUFBVY BCCBZFTᖻoᖻË M�FBV�GPSUF OPUBNNFOU QPVS JMMVTUSFS TFT PVWSBHFT� " OPUFS M�FYJTUFODF EF
DJSDVJUT SPNBOT -ÏP %SPVZOᖻoᖻ'SPOTBEBJT $BTUJMMPO 1VKPMT $BOUPO EF #SBOOF FUD�ᖻoᖻNJT Ë EJTQPTJUJPO QBS MF $PNJUÏ EÏQBSUFNFOUBM
EV�5PVSJTNF�EF�MB�(JSPOEF�

$JOÏNB
0O OF MF TBJU QBT BTTF[ EF OPNCSFVY GJMNT PV QMVUÙU EF OPNCSFVTFT TDÒOFT POU ÏUÏ UPVSOÏFT FO (JSPOEF� " #PSEFBVY OPUBNNFOU
FU QPVS OF DJUFS RVF MFT QMVT DPOOVT PO SFUSPVWF MB DBQJUBMF HJSPOEJOF EBOT -F $PSOJBV MPST EhVOF TDÒOF TVS MFT RVBJT -B 3FJOF
.BSHPU EF 1BUSJDF $IÏSFBV BWFD *TBCFMMF "EKBOJ %BOJFM "VUFVJM FU +FBO�)VHVFT "OHMBEF 4F 4PVWFOJS EFT CFMMFT DIPTFT ᖻEF ;BCPV
#SFJUNBO BWFD #FSOBSE $BNQBO FU *TBCFMMF $BSSÏ .BVWBJTF QBTTFᖻEF .JDIFM #MBOD BWFD %BOJFM "VUFVJM -FT 'VHJUJGTᖻEF 'SBODJT 7FCFS
BWFD (ÏSBSE %FQBSEJFV #BM[BDᖻEF +PTÏF %BZBO BWFD +FBOOF .PSFBVy .BJT E�BVUSFT DPNNVOFT POU ÏHBMFNFOU ÏUÏ JOWFTUJFT MPST
EF UPVSOBHFTᖻ̓� -B 'MFVS EV NBM EF $MBVEF $IBCSPM UPVSOÏ FO QBSUJF Ë "SDBDIPO FU Ë $BEJMMBD .FSDJ MB WJF EF #FSUSBOE #MJFS Ë
-BDBOBV -F 1BDUF EFT MPVQT Ë .B[ÒSFT +�BJ ÏQPVTÏ VOF PNCSF Ë 1BVJMMBD .BVWBJTF QBTTF Ë 4BJOU�&NJMJPO -F TBMPO EF NVTJRVF BV
DIÉUFBV $PT E�&TUPVSOFM Ë 4BJOU�&TUÒQIF " DF TPJS UPVSOÏ Ë 6[FTUF PV FODPSF MB TDÒOF GJOBMF EV (SBOE "QQBSUFNFOU BWFD 1JFSSF
"SEJUJ FU -BÑUJUJB $BTUB BV .JNCFBV Ë -ÒHF�$BQ�'FSSFU� &O ���� #PSEFBVY FU TFT BMFOUPVST POU WV QBTTFS MF UPVSOBHF EV GJMN -F
(SBOE 4PJS EF #FOPÔU %FMÏQJOF FU (VTUBWF ,FSWFSO� /PUPOT QBS BJMMFVST RVF MFT TÏSJFT UÏMÏWJTÏFT GSBOÎBJTFT 4FDUJPO EF 3FDIFSDIF FU
'BNJMMF EhBDDVFJM TPOU MBSHFNFOU UPVSOÏFT EBOT MB SÏHJPO ÏHBMFNFOU� -B QMVT CFMMF NJTF FO WBMFVS EF MB SÏHJPO FU EF TPO BNCJBODF
SFWJFOU BV GJMN -FT 1FUJUT .PVDIPJSTEF FU BWFD (VJMMBVNF $BOFU TPSUJ FO ����� -F GJMN TF EÏSPVMF FOUSF 1BSJT FU -F $BQ 'FSSFU Pá EFT
BNJT TF SFUSPVWFOU QPVS EFT WBDBODFT NPVWFNFOUÏFT� %BOT MB NBJTPO EF 'SBOÎPJT $MV[FU TF SFUSPVWFOU .BSJPO $PUJMMBSE #FOPJU
.BHJNFM -BVSFOU -BGJUUF +FBO %VKBSEJO FU MFVS BNJ DPNNVO +PÑM %VQVDI DÏMÒCSF PTUSÏJDVMUFVS EV $BQ� "VUSF TUZMF NBJT MË FODPSF
VO GJMN Ë TVDDÒT̓� $BNQJOH BWFD MhIVNPSJTUF 'SBODL %VCPTD� -FT USPJT WPMFUT 	MF UPVSOBHF EV USPJTJÒNF B FV MJFV FO ����
 EF DFUUF
DPNÏEJF�Ë�MB�GSBOÎBJTF�POU�ÏUÏ�UPVSOÏT�EBOT�MB�SÏHJPO�Eh"SDBDIPO�
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X 1PVS QMVT E�JOGPSNBUJPOT DPOTVMUFS MF TJUF EF "RVJUBJOF *NBHF $JOÏNB MB TUSVDUVSF NJTF FO QMBDF QBS MB SÏHJPO "RVJUBJOF
QPVS�QSPNPVWPJS�FU�BDDPNQBHOFS�MFT�UPVSOBHFT�MPDBVYᖻ̓��XXX�BRVJUBJOF�JNBHF�DJOFNB�GS

X %FQVJT ���� #PSEFBVY B TPO GFTUJWBM EF DJOÏNB MF '*'*# MF 'FTUJWBM *OUFSOBUJPOBM EV 'JMN *OEÏQFOEBOU EF #PSEFBVY� " TVJWSF
TVS�XXX�GJGJC�DPN

1BUSJNPJOF�BSDIJUFDUVSBM
7JMMFT�FU�WJMMBHFT
X -FT CBTUJEFT EF (JSPOEF� $POÎVFT DPNNF MFVST WPJTJOFT EV -PU�FU�(BSPOOF BVUPVS E�VOF QMBDF DBSSÏF Ë BSDBEFT MFT WJMMFT
CBTUJEFT POU EF UPVU UFNQT DPOTUJUVÏ VO FTQBDF E�ÏDIBOHF EF QBSUBHF FU EF SFODPOUSF� " OPUFS RVF QBSNJ MFT CBTUJEFT HJSPOEJOFT
EF DSÏBUJPO BOHMBJTF TFVMF VOF FTU EF DSÏBUJPO GSBOÎBJTF� *M T�BHJU EF 4BJOUF�'PZ�-B�(SBOEF GPOEÏF FO ����ᖻQBS "MQIPOTF EF
1PJUJFST GSÒSF EF 4BJOU�-PVJT� "VKPVSE�IVJ MFT CBTUJEFT HJSPOEJOFT BDDVFJMMFOU TPVT MFVST DPVWFSUT FU TPVT MFVST IBMMFT MFT TBWFVST
MFT TFOUFVST FU MFT DPVMFVST EFT NBSDIÏT� &HBMFNFOU MJFVY EF GPJSFT FMMFT NBJOUJFOOFOU MB USBEJUJPO EFT SFOEF[�WPVT BWFD VO
DPNNFSDF EJSFDU MJCSF FU DPOWJWJBM� #MBTJNPO $BEJMMBD $SÏPO -JCPVSOF .POTÏHVS 1FMMFHSVF 4BJOUF�'PZ�-B�(SBOEF
4BVWFUFSSF�EF�(VZFOOF TPOU MFT IBVUT�MJFVY EF DFT NBOJGFTUBUJPOT� 1PVS MFT KPVST FU IFVSFT EF NBSDIÏ FU GPJSF TF SFQPSUFS Ë
DIBRVF�DPNNVOF�

5SBEJUJPOT�FU�NPEFT�EF�WJF
-BOHVF
X &U Ë #PSEFBVY QBSMPOT j ᖻ̓CPSEFMVDIFᖻ̓x� .ÏMBOHF EF QBUPJT EF GSBOÎBJT FU E�BSHPU MF CPSEFMVDIF FTU MF QBSMFS QPQVMBJSF EF
#PSEFBVY� $�FTU BVY $BQVTᖻoᖻMF NBSDIÏ EFT $BQVDJOTᖻoᖻRV�JM GBVU TF SFOESF TJ M�PO WFVU FOUFOESF FODPSF M�FYQSFTTJPO JO WJWP EF DF
MBOHBHF DIBUPZBOU RVJ TFSU FTTFOUJFMMFNFOU Ë T�JOWFDUJWFS QBS�EFTTVT MFT ÏUBMT� 0O Z USBJUF EF j̓ᖻGFJHOBTTPVTᖻ̓x MFT QBSFTTFVY
DISPOJRVFT EF j̓ᖻDBTTF�CFSMFTᖻ̓x MFT FNy FVST FU j̓ᖻE�)FSDVMF CSBT EF HVFJMMFᖻ̓x MFT SPVMFVST EF NÏDBOJRVFT RVJ O�FO POU QBT MFT
NPZFOT� 0O EJU j̓ᖻBEJFVᖻ̓x QPVS EJSF CPOKPVS Ë DFVY RV�PO DPOOBÔU FU M�PO SÏDMBNF EFT j̓ᖻSPVHBHOFTᖻ̓x ᖻoᖻEÏDIFUTᖻoᖻBV CPVDIFS QPVS MF
DIJFOy #SFG PO NFU EF MB DPVMFVSᖻoᖻBVUBOU RVF EF M�BDDFOUᖻoᖻEBOT VOF MBOHVF SJDIF RVJ UFOE Ë EJTQBSBÔUSF� %FNFVSFOU UPVU EF
NÐNF RVFMRVFT NPUT UZQJRVFT RVPUJEJFOOFNFOU VTJUÏTᖻ̓� j̓ᖻDIPDPMBUJOFᖻ̓x QPVS QBJO BV DIPDPMBU j̓ᖻQPDIFᖻ̓x QPVS TBD j̓ᖻHBWÏᖻ̓x QPVS
CFBVDPVQ��"JOTJ�OF�TPZF[�QBT�ÏUPOOÏ�EhFOUFOESF̓��j̓+hBJ�HBWÏ�EF�DIPDPMBUJOFT�EBOT�NB�QPDIF̓x�

4QPSUT�FU�KFVY�USBEJUJPOOFMT
-B (JSPOEF FTU VO QBZT Ë MB DSPJTÏF EFT JOGMVFODFT DVMUVSFMMFT TQPSUJWFT EV OPSE EV QBZT FU EV TVE EV QBZT� "JOTJ MF 'PPUCBMM $MVC
EFT (JSPOEJOT EF #PSEFBVY GPOEÏ FO ���� UJFOU VOF HSBOEF QMBDF EBOT MF D�VS EFT IBCJUBOUT� *OGMVFODF RVJ EÏQBTTFSBJU MF TFVM
EÏQBSUFNFOU QPVS TF QSPMPOHFS EBOT MFT EÏQBSUFNFOUT MJNJUSPQIFT� -F TUBEF $IBCBO�%FMNBT ��̓���̓QMBDFT UJFOU MJFV EF .FDRVF
FU�B�TFSWJ�EhÏDSJO�Ë�EF�OPNCSFVY�TBDSFT�EPOU�MF�EFSOJFS�FO�EBUF�GVU�DFMVJ�EF�DIBNQJPO�EF�'SBODF�FO������
-F�OPVWFBV�TUBEF�.BUNVU�BDDVFJMMF�KVTRVhË���̓���̓QFSTPOOFT�EFQVJT������
-F SVHCZ FTU CJFO ÏWJEFNNFOU MhBVUSF QPJET MPVSE EÏQBSUFNFOUBM� 1PVSUBOU EFQVJT EF OPNCSFVTFT BOOÏFT MhÏUFOEBSE HJSPOEJO
MhÏRVJQF EF #ÒHMFT�#PSEFBVY GPOEÏF FO ���� FTU BVY QSJTFT Ë EF OPNCSFVTFT EJGGJDVMUÏT GJOBODJÒSFT FU NBOBHÏSJBMFT� .BJT MhBODJFO
DIBNQJPO�EF�'SBODF�����̓SFTUF�MF�NFJMMFVS�FTQPJS�EF�UJUSF�EF�MhPWBMJF�EÏQBSUFNFOUBMF�
-F UBCMFBV OF TFSBJU QBT DPNQMFU TBOT ÏWPRVFS MF DZDMJTNF NBJT BVTTJ FU TVSUPVU MF TVSG FU MB QFMPUF CBTRVF EPOU MFT USJORVFUT
DPNNFODFOU�Ë�BQQBSBÔUSF�TVS�MFT�UFSSBJOT�EF�TQPSU�

-B�(JSPOEF�HPVSNBOEF
*DJ MB HBTUSPOPNJF FTU MB QMVT WJWBDF EFT USBEJUJPOT� " MB CBTF DFT GBNFVY QSPEVJUT EV UFSSPJSᖻoᖻWPJS MB SVCSJRVF ÏQPOZNFᖻoᖻUBOU
WBOUÏT FU BQQSÏDJÏTᖻ̓� BHOFBV EF 1BVJMMBD C�VG EF #B[BT DSFWFUUF CMBODIF FU QPJTTPOT NJHSBUFVST EF MB (BSPOOF MÏHVNFT PVCMJÏTᖻ
oᖻNBJT IFVSFVTFNFOU SFUSPVWÏT Ë 4BEJSBDᖻoᖻDÒQFT EF #PSEFBVYᖻoᖻË MB CPSEFMBJTFᖻ̓� ᖻoᖻFU BVUSFT GPJFT HSBT� " MB TBJTPO MF HJCJFS GBJU TPO
BQQBSJUJPO TVS MFT UBCMFT EFT SFTUBVSBOUT� 1MVT RV�VOF USBEJUJPO MB DIBTTF FU QMVT TQÏDJBMFNFOU MB DIBTTF Ë MB QBMPNCF FTU VO SJUF
VOF GSÏOÏTJF RV�PO BQQFMMF MB NBMBEJF CMFVF� " MB GJO EV NPJT EF TFQUFNCSF FMMF HBHOF MF .ÏEPD MPSTRVF MF HJCJFS WPMBOU QBTTF
BV�EFTTVT�EFT�DJNFT�SPVJMMÏFT�QBS�M�BVUPNOF�FO�FNQPSUBOU�MFT�EFSOJFST�GSVJUT�EFT�DIÐOFT�FU�EFT�IÐUSFT�
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4QÏDJBMJUÏT�MPDBMFT

̓ ̓ ̓
̓ .BSDIÏ�Ë�MB�GFSNF

3JFO EF UFM QPVS EÏDPVWSJS MFT TQÏDJBMJUÏT MPDBMFT RVF EhBMMFS Ë MB SFODPOUSF EFT QSPEVDUFVST� $F RVJ FTU USÒT TJNQMF HSÉDF BVY
EJGGÏSFOUT NBSDIÏT PSHBOJTÏT QBS MB DIBNCSF EhBHSJDVMUVSF EBOT MF EÏQBSUFNFOU� 7PVT QPVWF[ WPVT SFOESF BVY NBSDIÏT Ë MB
GFSNF Pá EFT QSPEVDUFVST WPVT JOWJUFOU TVS VOF FYQMPJUBUJPO QPVS QBSUBHFS BWFD WPVT VO NPNFOU QSJWJMÏHJÏ WPVT GBJSF
EÏHVTUFS MFVST QSPEVJUT FU ÏDIBOHFS TVS MFVS TBWPJS�GBJSF� *M Z FO B UPVUF MhBOOÏF EBOT EJWFSTFT FYQMPJUBUJPOT EF MB (JSPOEF�
1MVT�EhJOGPSNBUJPOT�TVS�XXX�CJFOWFOVF�B�MB�GFSNF�DPN�HJSPOEF
"VUSF NBOJGFTUBUJPO HPVSNBOEF̓� MFT NBSDIÏT EFT QSPEVDUFVST EF QBZT� *M ThBHJU EF NBSDIÏT DPNQPTÏT VOJRVFNFOU
EhBHSJDVMUFVST RVJ GPOU HPßUFS MFVS QSPEVJUT Ë MhPDDBTJPO EF HSBOEFT UBCMÏFT Pá WBDBODJFST UPVSJTUFT FU QPQVMBUJPO MPDBMF
QSFOOFOU MF UFNQT EF TF SFODPOUSFS� "NCJBODF DPOWJWJBMF FU GFTUJWF BTTVSÏF̓� -FT EBUFT EFT NBSDIÏT TVS
XXX�NBSDIFT�QSPEVDUFVST�DPN�HJSPOEF

̓

#PVSSV
-F WJO CPVSSV FTU VO WJO CMBOD OPVWFBV� *M FTU NJT FO CPVUFJMMF JNNÏEJBUFNFOU BQSÒT MF QSFTTBHF FU VO DPVSU TÏKPVS FO DVWF� "
QFJOF GFSNFOUÏ JM FTU QPVS CFBVDPVQ EhFTUPNBD QFV EJHFTUF� " MB GPJT QJRVBOU TVDSÏ FU USPVCMF JM BDDPNQBHOF Ë NFSWFJMMF MFT
DIÉUBJHOFT CPVJMMJFT PV SÙUJFT� *M OF TF DPOTFSWF QBT FU NÐNF MB NJTF FO CPVUFJMMF QPTF VO QSPCMÒNF� "WFD MB GFSNFOUBUJPO MB
QSFTTJPO BVHNFOUF EBOT MB CPVUFJMMF FU MF CPVDIPO QFVU TBVUFS� 7PVT QPVSSF[ NÐNF MF USPVWFS Ë MB WFOUF DPOEJUJPOOÏ EBOT EFT
CJEPOT FO QMBTUJRVF EPOU MF CPVDIPO FTU TPJHOFVTFNFOU QFSDÏ� 5PVT MFTᖻBOT Ë M�BVUPNOF MF RVBSUJFS EFT $IBSUSPOT EF #PSEFBVY
GÐUF�DF�WJO�

$ÒQFT
$F DIBNQJHOPO GBJU M�PCKFU E�VO WÏSJUBCMF DVMUF FU E�VOF SVÏF NBTTJWF EÒT TFQUFNCSF� *M FYJTUF FO GBJU QMVTJFVST DÒQFT� $FMVJ RVJ B
MF�QJFE�CJFO�CPNCÏ�FU�MF�DIBQFBV�CJFO�GPODÏ�FTU�MF�NFJMMFVS��*MT�TF�QSÏQBSFOU�HÏOÏSBMFNFOU�FO�GSJDBTTÏF�BWFD�EF�M�BJM�FU�EV�QFSTJM�

$BOFMÏ
$F HÉUFBV USÒT BODJFO B SFGBJU TVSGBDF FO ����ᖻHSÉDF Ë MB DPOGSÏSJF EV DBOFMÏ EF #PSEFBVY� 4PVT TFT BJST VO QFV CSßMÏT JM DBDIF VO
D�VS NPFMMFVY Ë TPVIBJU FU TB QÉUF SFTTFNCMF Ë DFMMF EFT DSÐQFT RVF M�PO QBSGVNF EF SIVN CMBOD EF GMFVS E�PSBOHFS FU EF WBOJMMF�
4J QFUJUT FU HSBOET GBCSJDBOUT POU UPVT MFVST TFDSFUT EF GBCSJDBUJPOᖻ DPNNF̓� #BJMMBSESBOᖻ̓� XXX�CBJMMBSESBO�DPN -B 5PRVF $VJWSÏF̓�
XXX�MB�UPRVF�DVJWSFF�GS̓o FU MFT SÏVTTJTTFOU NFSWFJMMFVTFNFOU CJFO SJFO OF WPVT JOUFSEJU EF WPVT Z FTTBZFS� -FT NPVMFT Ë DBOFMÏT
FO DVJWSF TPOU WFOEVTᖻFO HSBOEF TVSGBDF FU MFVS QSÏQBSBUJPO OF EFNBOEF RVF EFT JOHSÏEJFOUT EF CBTF o ᖻTVDSF GBSJOF �VGT� -F
TFDSFU�EF�MB�SÏVTTJUF�UJFOU�QFVU�ÐUSF�Ë�VOF�DVJTTPO�BV�GPVS�Ë�HB[�CJFO�NFJMMFVSF�QPVS�MFT�TBJTJS�Ë�QPJOUy

-JMMFU
*NQMBOUÏF Ë 1PEFOTBDᖻo TVE (JSPOEFᖻoᖻEFQVJT ���� MB TPDJÏUÏ -JMMFU ᖻBODJFOOFNFOU ,JOB -JMMFUᖻ ᖻQSPEVJU FOWJSPO ���ᖻ���ᖻCPVUFJMMFT
QBS BO EF DFU BQÏSJUJG TJOHVMJFS RVJ GBJU VO SFUPVS FO GPSDF TVS MB UBCMF EFT HPVSNFUT� " EÏDPVWSJS FO DPNNFOÎBOU QBS VOF WJTJUF EF
MB NBJTPO -JMMFU BWBOU EF MF EÏHVTUFS GSBQQÏ FO SPVHF PV CMBOD� &HBMFNFOU EFQVJT ���� MB GÐUF EF M�PSBOHF QBSSBJOÏF QBS MB
.BJTPO�-JMMFU�FU�RVJ�B�MJFV�FO�EÏCVU�NBST�

.BDBSPOT
4QÏDJBMJUÏT EF 4BJOU�&NJMJPO� $FUUF FYRVJTF GSJBOEJTF FTU GBJUF E�BNBOEFT QJMÏFT EF CMBODT E��VGT CJFO CBUUVT FO OFJHF FU EF TVDSF
FO QPVESF� -B USBEJUJPO SBQQPSUF RVF DF TFSBJU MFT T�VST VSTVMJOFTᖻoᖻDPNNVOBVUÏ JNQMBOUÏF Ë 4BJOU�&NJMJPO FO ����ᖻoᖻRVJ FO
TFSBJFOU�MFT�DSÏBUSJDFT�

/PJTFUUJOFT�EV�.ÏEPD
-B /PJTFUUJOFT FTU VOF TQÏDJBMJUÏ BSUJTBOBMF DPNQPTÏF EhVOF OPJTFUUF FOSPCÏF E�VO TJSPQ QVJT E�VO DBSBNFM DIBVE FU GBCSJRVÏF Ë
#MBJHOBO�.ÏEPD� *M OhZ B BVDVO BEEJUJG DIJNJRVF OJ DPMPSBOU EhBVDVOF TPSUF DhFTU VO QSPEVJU ÏMBCPSÏ FYDMVTJWFNFOU BWFD EFT
QSPEVJUT�OBUVSFMT��-FT�/PJTFUUJOFT�TBUJTGFSPOU�MFT�HPVSNBOET�UPVU�BV�MPOH�EF�M�BOOÏF�

'PJF�HSBT
$PNNF UPVU MF 4VE�0VFTU MB (JSPOEF QSPEVJU TFT PJFT FU TFT DBOBSET HSBT FU UPVT MFT QSPEVJUT JTTVT EF MFVS USBOTGPSNBUJPOᖻ̓�
DPOGJUT�HÏTJFST�UFSSJOFT�NBHSFUTy
-FT QSPEVDUFVST EF HSBT T�PVWSFOU EF QMVT FO QMVT BV UPVSJTNF FO PSHBOJTBOU EFT WJTJUFT EF MFVS FYQMPJUBUJPO BWFD QPTTJCJMJUÏ
E�BDIBU� 7PVT QPVWF[ ÏHBMFNFOU GSÏRVFOUFS MFT NBSDIÏT BV HSBT EF (JSPOEFᖻoᖻFO IJWFSᖻoᖻFU EÏDJEFS EF GBCSJRVFS WPVT�NÐNF WPT
DPOTFSWFT��/F�RVJUUF[�QBT�MB�SÏHJPO�TBOT�BWPJS�EÏHVTUÏ�VO�GPJF�GSBJT�QPÐMÏ�BWFD�EFT�QPNNFT�

��
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1SPEVJUT�EV�UFSSPJS
��3&-"*4�"(3*$6-563&�&5�5063*4.&�o�#*&/7&/6&�®�-"�'&3.&
���DPVST�9BWJFS�"SOP[BO�#PSEFBVY�����̓��̓��̓��̓�����XXX�CJFOWFOVF�B�MB�GFSNF�DPN�HJSPOEF���
UPVSJTNF!HJSPOEF�DIBNCBHSJ�GS
1SÏDVSTFVST EV DJSDVJU DPVSU FU EF M�BDDVFJM Ë MB GFSNF MFT NFNCSFT EV SÏTFBV #JFOWFOVF Ë MB GFSNF POU DSÏÏ JM Z B QMVT EF ��̓BOT
MFVS NBSRVF E�BQQBSUFOBODF FU EF SFDPOOBJTTBODF� 4PVDJFVY EF QSPQPTFS VOF PGGSF EJWFSTJGJÏF BVUPVS EF MB WFOUF EJSFDUF EF
QSPEVJUT GFSNJFST MFT TÏKPVST MFT MPJTJST FU MB SFTUBVSBUJPO Ë MB GFSNF DF TPOU �̓���̓BHSJDVMUFVST NFNCSFT EV SÏTFBV RVJ QBSUPVU FO
'SBODF T�FOHBHFOU BVUPVS EF WBMFVST FU QSBUJRVFT DPNNVOFT� $FUUF NBSRVF SFDPOOBJTTBCMF QBS UPVT QBS MF MPHP Ë MB QFUJUF GMFVS
FTU VO SFQÒSF QPVS MFT DPOTPNNBUFVST VOF HBSBOUJF RVF EFSSJÒSF DIBDVO EFT QSPEVJUT FU PGGSFT QSPQPTÏT JM Z B VO BHSJDVMUFVS
EJTQPOJCMF QPVS MVJ FO QBSMFS FU QBSUBHFS MB QBTTJPO EF TPO NÏUJFS� 1BSNJ MFT FOHBHFNFOUT QSJT QBS M�FOTFNCMF EFT BHSJDVMUFVST EV
SÏTFBV #JFOWFOVF Ë MB GFSNF MB SFMBUJPO E�ÏDIBOHF BWFD MF DPOTPNNBUFVS SFTUF QSJNPSEJBMF� $FUUF SFMBUJPO EF DPOGJBODF FU EF
USBOTQBSFODF FTU MB HBSBOUJF EF DPOTPNNFS EFT QSPEVJUT TBWPVSFVY TBJOT FU Ë MB USBÎBCJMJUÏ TBOT GBJMMF� "OJNBUFVST EF OPT SÏHJPOT
MFT NFNCSFT EV SÏTFBV QBSUJDJQFOU Ë GBJSF WJWSF MF UJTTV MPDBM Ë WBMPSJTFS MFT QBZTBHFT Ë QSÏTFSWFS MF QBUSJNPJOF BHSJDPMF FU SVSBM
GSBOÎBJT� *MT TPOU MFT BNCBTTBEFVST E�VOF BHSJDVMUVSF EVSBCMF FU SFTQPOTBCMF FOSBDJOÏF EBOT MFT UFSSJUPJSFT� $POTPNNFS TÏKPVSOFS
WJTJUFS EBOT MF SÏTFBV #JFOWFOVF Ë MB GFSNF D�FTU EPOD NBJOUFOJS EV MJFO TPDJBM TPVUFOJS M�ÏDPOPNJF MPDBMF DPOUSJCVFS Ë MB
EZOBNJTBUJPO�EF�TPO�MJFV�EF�WJF�FU�GBJSF�VO�HFTUF�QPVS�MB�QMBOÒUF�

7JBOEFT�WPMBJMMFT�FU�HJCJFST
X "HOFBV EF 1BVJMMBD�̓-�"HOFBV EF 1BVJMMBD FTU VOF QSPEVDUJPO DPOGJEFOUJFMMF SÏBMJTÏF FYDMVTJWFNFOU FO (JSPOEF� $F QSPEVJU IBVU
EF HBNNF ÏMFWÏ FO CFSHFSJF FU OPVSSJ FTTFOUJFMMFNFOU BV MBJU EF MB NÒSF FTU SFDPOOV QBS VOF *OEJDBUJPO (ÏPHSBQIJRVF 1SPUÏHÏF
	*(1
 FU CÏOÏGJDJF E�VO -BCFM 3PVHF HBSBOU EF TB RVBMJUÏ TVQÏSJFVSF� 4PO NPEF E�ÏMFWBHF USBEJUJPOOFM GBJU EF M�"HOFBV EF 1BVJMMBD
VO QSPEVJU TBJTPOOJFS RVF M�PO USPVWF FO CPVDIFSJF FTTFOUJFMMFNFOU BVY QÏSJPEFT GFTUJWFT RVJ WPOU EF /PÑM Ë MB 1FOUFDÙUF� $FU
BHOFBV Ë MB OPUPSJÏUÏ BODJFOOF EÏKË BV NFOV EV QSÏTJEFOU -PVCFU Ë M�²MZTÏF FO ����̓FTU BVKPVSE�IVJ DPOOV EBOT MF NPOEF FOUJFS�
-F -BSPVTTF HBTUSPOPNJRVF "HBSJD EF ����̓MF EÏDSJU DPNNF ÏUBOU j̓MF UZQF E�BHOFBV EF MBJU MF QMVT QBSGBJU̓x� -F QSÏTJEFOU 'SBOÎPJT
.JUUFSSBOE M�IPOPSF Ë OPVWFBV FO ���� MPST EV EÏKFVOFS RV�JM PGGSF Ë MFVST NBKFTUÏT̓� M�&NQFSFVS FU M�*NQÏSBUSJDF EV +BQPO BV
QBMBJT�EF�M�²MZTÏF�

X -F C�VG EFT ÏMFWFVST HJSPOEJOT�̓2V�JM TPJU EV .ÏEPD EV #B[BEBJT EV #MBZBJT PV EF M�&OUSF�%FVY�.FST MF C�VG EFT ÏMFWFVST
HJSPOEJOT̓FTU ÏMBCPSÏ Ë QBSUJS EF DFT SBDFT E�FYDFQUJPO RVF TPOU MB #MPOEF E�"RVJUBJOF MB -JNPVTJOF FU MB #B[BEBJTF� -FT BOJNBVY
TPOU OPVSSJT EF GBÎPO USBEJUJPOOFMMF BV QSÏ QFOEBOU M�ÏUÏ BWFD EFT GPVSSBHFT FU EFT DÏSÏBMFT EVSBOU M�IJWFS� -FT WJBOEFT TPOU
DFSUJGJÏFT BWFD̓MB 4JHOBUVSF (JSPOEF̓BQQVZÏF TVS VO TPMJEF DBIJFS EFT DIBSHFT�̓²MFWÏ EBOT MFT QÉUVSBHFT EF GBÎPO FYUFOTJWF EBOT
MF DBESF E�VOF BHSJDVMUVSF SFTQFDUVFVTF EF M�FOWJSPOOFNFOU MF C�VG EFT ÏMFWFVST HJSPOEJOT D�FTU BTTVSÏNFOU MB TBWFVS E�VO
UFSSPJS EF RVBMJUÏ�̓-B DÙUF EF C�VG j̓NBEF JO #PSEFBVY̓x DPVQÏF Ë USPJT EPJHUT E�ÏQBJTTFVS TBVSB D�FTU DFSUBJO SBWJS MFT QBQJMMFT EFT
DPOTPNNBUFVST�MFT�QMVT�FYJHFBOUTy

X�#�VG�EF�#B[BT��$FUUF�BQQFMMBUJPO�T�BQQMJRVF�Ë�VOF�WJBOEF�CPWJOF�EF�USÒT�IBVUF�RVBMJUÏᖻoᖻ-BCFM�SPVHF�
&OHSBJTTÏ Ë M�BODJFOOF MF C�VG EF #B[BT EPJU SÏQPOESF Ë VO DBIJFS EFT DIBSHFT USÒT QSÏDJTᖻ̓� M�BOJNBM FTU ÏMFWÏ FO QMFJO BJS FU BCBUUV
Ë VO ÉHF HBTUSPOPNJRVFNFOU NßS BQSÒT VOF NJOVUJFVTF QÏSJPEF EF GJOJUJPO� -B SÏHJPO EF #B[BT FTU CJFO TßS MF D�VS EF MB
QSPEVDUJPO�FU�VOF�HSBOEF�GÐUF�Z�DPOTBDSF�MFT�QMVT�CFBVY�TQÏDJNFOT�D�FTU�MB�1SPNFOBEF�EFT�C�VGT�HSBT�FO�GÏWSJFS�

X &OUSFDÙUF� 1SÏQBSÏF Ë MB CPSEFMBJTF FMMF FTU TBOT DPOUFTUF MB TQÏDJBMJUÏ DVMJOBJSF HJSPOEJOF� 5BJMMÏF EBOT VOF WJBOEF EF C�VG GJOF
FU UFOESFᖻoᖻC�VG EF #B[BT QBS FYFNQMFᖻo M�FOUSFDÙUF FTU FOTVJUF HSJMMÏF TVS MFT TBSNFOUT EF WJHOF SFMFWÏF BVY ÏDIBMPUFT DSVFT PV
TFSWJF�BWFD�VOF�TBVDF�BV�WJO�
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-F DBOBSE EBOT UPVT TFT ÏUBUT WPJMË DF RVF WPVT QSPQPTFOU MFT ��̓ÏMFWFVST�HBWFVST EF MB (JSPOEF SFHSPVQÏT BV TFJO EF MB
DPPQÏSBUJWF 1BMNBHSJ� *MT MFT ÏMÒWFOU EBOT MB QMVT QVSF USBEJUJPO EV 4VE�0VFTU QPVS FOTVJUF MFT USBOTGPSNFS FO EF
EÏMJDJFVTFT QSÏQBSBUJPOT NFUUBOU MF UFSSPJS Ë MhIPOOFVS� &O QMVT EFT USBEJUJPOOFMT CMPDT PV UFSSJOFT EF GPJF HSBT WPVT
QPVSSF[ WPVT SÏHBMFS EF GPJF HSBT Ë MB GJHVF Ë MB GPOEVF EF QPJSFBVY BVY SBJTJOT FU BV 4BVUFSOFT PV CJFO FODPSF EFT SJMMFUUFT
EF DBOBSE BV GPJF HSBT� -FT QMVT HPVSNBOET EhFOUSF WPVT TF EÏMFDUFSPOU EF NBHSFUT FU TBVDJTTFT EF DBOBSE EF CSPDIFUUFT
EhBJHVJMMFUUFT BV GPJF HSBT FU NÐNF EF DPVT GBSDJT� &O SÏTVNÏ EF MhBVUIFOUJDJUÏ EF MB USBEJUJPO FU EV HPßU� ® "VSPT WPVT
QPVSSF[ BQQSFOESF Ë DVJTJOFS MF GPJF HSBT MPST EhBUFMJFST HBTUSPOPNJRVFT� -B UPUBMJUÏ EF MB HBNNF FTU FO WFOUF Ë MB CPVUJRVF
Eh"VSPT BJOTJ RVF DIF[ MFT EJGGÏSFOUT EJTUSJCVUFVST EF MB SÏHJPO� -FT DPOTFSWFT TPOU RVBOU Ë FMMFT EJTQPOJCMFT TVS MF TJUF EF
WFOUF�FO�MJHOF�
1"-."(3*�$001²3"5*7&
��SVF�1BSUBSSJFV
�����̓"VSPT�	'SBODF

"VUSFT BESFTTFT̓� 5FSÏWJO o̓$FOUSF $PNNFSDJBM 3JWFT Eh"SDJOT �����̓� #ÒHMFT t 3PDL EV 1BMBJT o̓�� SVF EV 1BMBJT�(BMMJFO
o̓�����̓#PSEFBVY t 1BMNBHSJ o̓� QMBDF ,FOOFEZ �����̓-BOHPO t -B $IBSFUUF EFT �̓4BJTPOT o̓�� SVF 'POEFTQBO o̓�����̓t
#B[BT "UFMJFS 7JOVN o̓� SPVUF .PSUPO o̓�����̓$BVEÏSBO t (PVSNFU .BHSFUh7PVT o̓�� BWFOVF +FBO�+BVSÒT o̓�����̓1FTTBD t
4UÏQIBOF 5FSSJFO o̓.BSDIÏ EV $BQ 'FSSFU o̓�����̓-ÒHF $BQ 'FSSFU t $IF[ 5POZ o̓.BSDIÏ .VOJDJQBM o̓�����̓"SDBDIPO t 'JOF
#PDDB�o̓���BWFOVF�EF�-BUUSF�EF�5BTTJHOZ�o̓�����̓-B�)VNF
����̓��̓��̓��̓��
'BY̓����̓��̓��̓��̓��
IUUQ���GPJFHSBT�QBMNBHSJ�GS
CJFOWFOVF!GPJFHSBT�QBMNBHSJ�GS

̓

� -&4�&-&7&634�(*30/%*/4
3PVUF�EF�-BCBSUIF�(JSPOEF�TVS�%SPQU�����̓��̓��̓��̓�����XXX�FMFWFVSTHJSPOEJOT�GS���HFH���!FMFWFVSTHJSPOEJOT�GS
$SÏÏ FO ���� MF (SPVQFNFOU EFT &MFWFVST (JSPOEJOT 	(&(
 DPNQUF BVKPVSEhIVJ ���̓BEIÏSFOUT EPOU ���̓ÏMFWFVST EF CPWJOT FU
��̓ÏMFWFVST E�PWJOT BWFD EFVY TFDUJPOT SFDPOOVFT PSHBOJTBUJPOT EF QSPEVDUFVST QBS MF .JOJTUÒSF EF Mh"HSJDVMUVSF� -F (&( B
QMVTJFVST DPSEFT Ë TPO BSD JM BTTVSF Ë MB GPJT MB TBVWFHBSEF FU MB QSPNPUJPO EF QSPEVJUT EF RVBMJUÏ EV UFSSPJS (JSPOEJO DPNNF j̓MF
#PFVG $FSUJGJÏ 4PVT 4JHOBUVSF (JSPOEF̓x PV Mh"HOFBV EF 1BVJMMBD -BCFM 3PVHF NBJT JM PSHBOJTF BVTTJ MB NJTF FO NBSDIÏ EF MB
QSPEVDUJPO EFT FYQMPJUBUJPOT EF TFT BEIÏSFOUT� %FQVJT ���� MB DPPQÏSBUJWF Ë TFT QSPQSFT QPJOUT EF WFOUF BWFD TFT QSPQSFT
BSUJTBOT CPVDIFST̓BVY RVBUSF DPJOT EF MB (JSPOEF̓� Ë %BJHOBD Ë (BJMMBO�.ÏEPD Ë 5PVMFOOF FU Ë .ÏSJHOBD� -FT DMJFOUT QFVWFOU Z
USPVWFS EFT WJBOEFT EF C�VG WFBV BHOFBV NBJT BVTTJ EFT WPMBJMMFT ÏMFWÏFT FO (JSPOEF BJOTJ RVF EFT QMBUT DVJTJOÏT GBJUT NBJTPO�
�%F MB GPVSDIF Ë MB GPVSDIFUUF� UFM ÏUBJU MhPCKFDUJG EV (&(� " GPSDF EF USBWBJM FU EF WPMPOUÏ MF EÏGJ FTU SFMFWÏ BWFD CSJP QPVS HBSBOUJS
MF�NFJMMFVS�FO�UPVUF�DPOGJBODF�BVY�QSPEVDUFVST�FU�BVY�DPOTPNNBUFVST�

$IBSDVUFSJFT
X (SBUPOT PV HSJMMPOT� $F TPOU MFT OPNT CPSEFMBJT EFT SJMMPOT TPSUF EF DIBSDVUFSJF SFTTFNCMBOU Ë EFT SJMMFUUFT HSPTTJÒSFT BWFD EF
HSPT�NPSDFBVY�EF�NBJHSF�

X (SFOJFS NÏEPDBJO� $IBSDVUFSJF SFTTFNCMBOU Ë M�BOEPVJMMF QSÏQBSÏF BWFD EF MB QBOTF EF QPSD MBWÏF OFUUPZÏF SPVMÏF DPVTVF
BVUSFGPJT QVJT DVJUF EBOT VO CPVJMMPO QMVT PV NPJOT SFMFWÏ� $FUUF USBEJUJPO MJNJUÏF Ë MB SÏHJPO EV .ÏEPD B TVSWÏDV DBS PO BWBJU
HBSEÏ M�IBCJUVEF EBOT MFT FYQMPJUBUJPOT E�ÏMFWFS VO PV EFVY DPDIPOT� $IBRVF DIBSDVUJFS MB QSÏQBSF BVKPVSE�IVJ Ë TB NBOJÒSF
TBMÏFT�FU�QPJWSÏFT�EFT�GBSDJFT�EFT�QBSGVNÏFT�BV�GFOPVJMy

1PJTTPOT�GSVJUT�EF�NFS�FU�DSVTUBDÏT
X "MPTF� $F QPJTTPO TBJTPOOJFS o BV QSJOUFNQT FO SJWJÒSFᖻoᖻFTU WSBJNFOU VOF TQÏDJBMJUÏ SÏHJPOBMF� -B NFJMMFVSF FTU DFMMF EF GJO EF
TBJTPO�MPSTRV�FMMF�FTU�QSÐUF�Ë�QPOESF�PV�B�QPOEVy
-B QSÏQBSBUJPO MB QMVT DMBTTJRVF DPOTJTUF Ë MB GBJSF HSJMMFS BVY TBSNFOUT TVS VO MJU EF MBVSJFS NBJT PO QFVU BVTTJ MB QSÏQBSFS BV
OBUVSFM FO CPDBVY PV Ë MB TBVDF Ë M�PTFJMMF� " EÏHVTUFS QBS FYFNQMF MPST EV GFTUJWBM EFT GJGSFT EF (BSPOOF GJO KVJO Ë
4BJOU�1JFSSF�E�"VSJMMBD�

X "OHVJMMFT� &MMFT WJFOOFOU EF MB (BSPOOF FU TF EÏHVTUFOU TJNQMFNFOU GSJDBTTÏFT BWFD EF M�BJM FU EV QFSTJM� 0O MFT NBOHF
ÏHBMFNFOU�QFUJUFT�TPVT�MF�OPN�E�BOHVJMMPO�PV�Ë�M�ÏUBU�QSFTRVF�FNCSZPOOBJSF�TPVT�MF�OPN�EF�QJCBMFT�

X $BWJBS� -B $IBSFOUF�.BSJUJNF GVU MB QSFNJÒSF Ë QSPEVJSF EV DBWJBS GSBOÎBJT RV�FMMF BQQFMB DSÏBD FU TFT WPJTJOT HJSPOEJOT FO POU
SFQSJT MF QSPDÏEÏ� -B QÐDIF Ë M�FTUVSHFPO ÏUBOU EÏTPSNBJT JOUFSEJUF DFVY WFOEVT TVS MFT ÏUBMT QSPWJFOOFOU BVKPVSE�IVJ EF GFSNFT
BRVBDPMFT�PV�FYQÏSJNFOUBMFT�

X�)VÔUSFT��&MMFT�WJFOOFOU�CJFO�TßS�EV�CBTTJO�E�"SDBDIPO�o�(VKBO�.FTUSBT�FO�FTU�MB�DBQJUBMFᖻoᖻPá�M�PO�FO�ÏMÒWF�EF�QMVTJFVST�TPSUFT�
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4J MB QMVT HPßUÏF T�BQQFMMF MB HSBWFUUF UPVUFT TF EÏHVTUFOU Ë MB NPEF CPSEFMBJTFᖻ̓� BWFD EV QBJO CFVSSÏ FU EFT TBVDJTTFT HSJMMÏFTᖻoᖻMFT
DSÏQJOFUUFTᖻo TBOT PVCMJFS MF QFUJU WJO CMBOD EV QBZT� %BOT UPVU MF EÏQBSUFNFOU PO USPVWF EFT QSPEVDUFVST WFOEBOU MFVST IVÔUSFT
TVS�MFT�NBSDIÏT�PV�MF�EJNBODIF�TVS�MB�QMBDF�EFT�WJMMBHFT�

X -BNQSPJF� $F QPJTTPO O�B QBT VOF UÐUF E�"EPOJT NBJT MFT #PSEFMBJT TF EÏMFDUFOU EF TB DIBJS MPSTRV�FMMF FTU DVJTJOÏF EBOT VOF
TBVDF�BV�WJO�SPVHF�BWFD�EFT�QPJSFBVY��-B�MBNQSPJF�Ë�MB�CPSEFMBJTF�DPOTUJUVF�M�VO�EFT�GMFVSPOT�EF�MB�DVJTJOF�MPDBMF�

&BVY�NJOÏSBMFT�CPJTTPOT�MPDBMFT
X -FT "CBUJMMFT̓� DFUUF FBV NJOÏSBMF OBUVSFMMF KBJMMJU EhVOF TPVSDF TJUVÏF TVS MB DPNNVOF Eh"SDBDIPO� $hFTU FO DIFSDIBOU EV QÏUSPMF
RVF MhJOHÏOJFVS -PVJT MF .BSJÏ EÏDPVWSF FO ����̓DFUUF OBQQF MPDBMJTÏF Ë ���̓NÒUSFT EF QSPGPOEFVS� 3FDPOOV QBS Mh*OTUJUVU 1BTUFVS
QPVS TFT CJFOGBJUT FU BQSÒT BWPJS ÏUÏ FYQMPJUÏF QPVS VO DFOUSF UIFSNBM KVTRVhFO ���� FMMF FTU BVKPVSEhIVJ DPNNFSDJBMJTÏF TPVT MF
OPN�"CBUJMMFT�4BJOUF�"OOF�

"MDPPMT�FU�TQJSJUVFVY

̓ ̓ ̓
̓ 7JHOPCMFT�FU�$IBJT�FO�#PSEFMBJT̓��VO�MBCFM�QPVS�GBDJMJUFS�WPT�WJTJUFT�EF�DIÉUFBVY

%FT QSPGFTTJPOOFMT EV WJO SÏVOJT TPVT MB NBSRVF 7JHOPCMFT FU $IBJT FO #PSEFMBJT ThFOHBHFOU Ë WPVT HBSBOUJS VOF RVBMJUÏ
EhBDDVFJM EF WJTJUF FU EF EÏHVTUBUJPO EBOT QSÒT EF ���̓QSPQSJÏUÏT WJUJDPMFT DBWFT FU NBJTPOT EF OÏHPDF� -B WJTJUF DPNQSFOE
BV NJOJNVN MB EÏDPVWFSUF EV MJFV EF WJOJGJDBUJPO FU VOF EÏHVTUBUJPO DPNNFOUÏF EhBV NPJOT VO WJO GJOJ TFSWJ Ë CPOOF
UFNQÏSBUVSF�FU�EBOT�VO�WFSSF�Ë�#PSEFBVY��$FUUF�WJTJUF�OF�WPVT�PCMJHF�FO�SJFO�Ë�BDIFUFS�MF�WJO�EF�MB�QSPQSJÏUÏ�
"NCBTTBEFVST EhVO UFSSPJS WJUJDPMF EhFYDFQUJPO MFT QSPQSJÏUBJSFT TBVSPOU ÏHBMFNFOU WPVT TVHHÏSFS EFT JEÏFT EF WJTJUFT FU
EF�EÏDPVWFSUF�EhVOF�(JSPOEF�QMVT�TFDSÒUF�
-B WJTJUF EÏHVTUBUJPO QFVU ÐUSF HSBUVJUF PV QBZBOUF� %BOT DF EFSOJFS DBT MF DPOUFOV FU MF UBSJG EPJWFOU ÐUSF DMBJSFNFOU
BGGJDIÏT TVS MF MJFV EhBDDVFJM� 6O QBOPODFBV Ë MhFOUSÏF WPVT JOEJRVF RVF WPVT ÐUFT CJFO DIF[ VO BEIÏSFOU j̓7JHOPCMFT FU
$IBJT FO #PSEFMBJT̓x� $F MBCFM FTU CPO JOEJDBUFVS QPVS QBSWFOJS Ë ThZ SFUSPVWFS EBOT MB NVMUJUVEF EF EPNBJOFT RVF DPNQUF
MF�EÏQBSUFNFOU�
1MVT�EhJOGPSNBUJPOT�FU�MFT�BESFTTFT�EFT�TJUFT�TVS̓XXX�UPVSJTNF�HJSPOEF�GS

̓

7JOT
-F�WJO�VO�BSU�EF�WJWSF�BV�RVPUJEJFO
-F WJO EF #PSEFBVY FU TFT ��ᖻBQQFMMBUJPOT D�FTU VO WÏSJUBCMF BSU EF WJWSF RVJ BDDPNQBHOF MB UBCMF FU EF QMVT FO QMVT MFT MPJTJST FU MF
UPVSJTNF BWFD MB GÐUF EV WJO RVJ B MJFV UPVT MFT EFVY BOT Ë #PSEFBVY MFT KPVSOÏFT QPSUFT PVWFSUFT EBOT MFT BQQFMMBUJPOT E�PSJHJOF
DPOUSÙMÏF MF CBO EFT WFOEBOHFT MFT WJTJUFT UIÏNBUJRVFT QSPQPTÏFT QBS M�PGGJDF EF UPVSJTNF EF #PSEFBVY PV EFT IÏCFSHFNFOUT
EF DIBSNF TJUVÏFT EBOT MFT QSPQSJÏUÏT WJUJDPMFT� 1PVS QMVT E�JOGPSNBUJPOT TVS DFT HÔUFT #BDDIVT FU VO TÏKPVS JOJUJBUJRVF EBOT MF
NPOEF WJOJDPMF DPOUBDUFS MF $PNJUÏ EÏQBSUFNFOUBM EV 5PVSJTNF EF MB (JSPOEF PV MF TJÒHF EFT (ÔUFT EF 'SBODF EF MB (JSPOEF UPVT
EFVY TJUVÏT BV �� DPVST EF M�*OUFOEBODF Ë #PSEFBVYᖻoᖻWPJS j̓ᖻ-B (JSPOEF QSBUJRVFᖻ̓x� -B (JSPOEF SFOGFSNF MF QMVT WBTUF FU MF QMVT
DPOOV EFT WJHOPCMFT EF WJOT GJOT EV NPOEF� -FT ���ᖻ���ᖻIFDUBSFT QMBOUÏT FO "0$ᖻoᖻBQQFMMBUJPO E�PSJHJOF DPOUSÙMÏFᖻoᖻQSPEVJTFOU
DIBRVF�BOOÏF�VOF�NPZFOOF�EF���ᖻNJMMJPOT�E�IFDUPMJUSFT�TPJU����ᖻNJMMJPOT�EF�CPVUFJMMFT�EPOU����ᖻNJMMJPOT�EF�SPVHFT�
-F TPM HJSPOEJO FTU TVSUPVU SJDIF EF EJWFSTJUÏ BWFD �ᖻ���ᖻWJUJDVMUFVST RVJ FYQMPJUFOU FO NPZFOOF ���ᖻIFDUBSFT DIBDVO BWFD
DFQFOEBOU VO ÏDBSU UZQF USÒT JNQPSUBOU QVJTRVF DFSUBJOT QSPQSJÏUBJSFT FYQMPJUFOU �ᖻIB UBOEJT RVF E�BVUSFT FO BMJHOFOU QMVTJFVST
DFOUBJOFTy ��ᖻBQQFMMBUJPOT EJGGÏSFOUFT FU EFT BMMJBODFT EF DÏQBHFT NJOVUJFVTFT QFSNFUUFOU EF QSPEVJSF EFT DSVT EF CFMMF RVBMJUÏ�
$FT WJOT POU UPVKPVST QMV Ë OPT WPJTJOT CSJUBOOJRVFTᖻoᖻFOUSF BVUSFTᖻoᖻRVJ POU BTTVSÏ MFVS OPUPSJÏUÏ BV GJM EFT TJÒDMFT� -F ��ᖻKVJO ����ᖻ
FTU JOUFSWFOV MF OPVWFBV DMBTTFNFOU EFT DSVT CPVSHFPJT� *M DPNQUF RVFMRVF ���ᖻQSPQSJÏUÏT TPJU FOWJSPO ���ᖻEF NPJOT RVF MF
QSÏDÏEFOU DMBTTFNFOU EF ����� .BJT DF DMBTTFNFOU FTU DPOUFTUÏ QBS MFT QSPQSJÏUBJSFT ÏDBSUÏT FU VO OPVWFBV DMBTTFNFOU FO DPVST
E�ÏMBCPSBUJPO��%FT�FOKFVY�E�BVUBOU�QMVT�DSVDJBVY�FO�QMFJOF�DSJTF�FU�BWFD�RVFMRVF���ᖻ���ᖻFNQMPJT�DPODFSOÏT�QBS�MB�GJMJÒSF�WJUJDPMF�

1FUJUF�IJTUPJSF�EV�WJHOPCMF�CPSEFMBJT
*M OF TFNCMF QBT QSPVWÏ RVF MFT USJCVT HBVMPJTFT JOTUBMMÏFT FO (JSPOEF DVMUJWBJFOU EÏKË MB WJHOF� $F RVJ FTU DFSUBJO D�FTU RVF
M�JOWBTJPO SPNBJOF B EÏWFMPQQÏ MF HPßU EF OPT BODÐUSFT QPVS MFT WJOT JUBMJFOT� "VTTJ EÏDJEFOU�JMT EF QMBOUFS FVY�NÐNFT EFT WJHOFT
BGJO E�BTTVSFS MFVS DPOTPNNBUJPO� %VSBOU UPVU MF .PZFO "HF MF WJHOPCMF T�FTU ÏUFOEV FU MF DPNNFSDF BNQMJGJÏ� %F HSBOET OBWJSFT
RVJUUFOU MF QPSU EF MB -VOF WFST M�"OHMFUFSSF FU MF SFTUF EF M�&VSPQF� &O ���� -PVJT 9* DSÏF MF 1BSMFNFOU EF #PSEFBVY RVJ SÏVOJU MFT

QMVT HSPTTFT GPSUVOFT MPDBMFT� $F TPOU DFT SJDIFT QSPQSJÏUBJSFT RVJ WPOU DPOUSJCVFS BV EÏWFMPQQFNFOU EV WJHOPCMF BVY 97**F FU 97***
F̓TJÒDMFT� %VSBOU UPVU MF 97***F̓TJÒDMF MF DPNNFSDF FOSJDIJU MB (JSPOEF FU VOF TPSUF EF GSÏOÏTJF QPVTTF CPVSHFPJT FU BSJTUPDSBUFT Ë
QMBOUFS FO .ÏEPD EBOT MFT (SBWFT FU FO 4BJOU�&NJMJPOOBJT OPUBNNFOU� " DFUUF ÏQPRVF MF RVBSUJFS EFT $IBSUSPOT EF #PSEFBVY CBU

TPO QMFJO QVJTRVF D�FTU MË RVF SÏTJEFOU MFT OÏHPDJBOUT� -F 9*9F̓TJÒDMF DPOOBÔU VO OPVWFM ÉHF E�PS EV WJO RVJ FOUSBÔOF MB
DPOTUSVDUJPO EF QSFTUJHJFVY DIÉUFBVY� $FT EFNFVSFT FNQSVOUFOU Ë EJWFSTFT ÏQPRVFT EFT CSJCFT EF TUZMFT BSDIJUFDUVSBVY DF RVJ

��
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EPOOF VO FOTFNCMF EF DPOTUSVDUJPOT QMVUÙU TVSQSFOBOU� -F̓TJÒDMF T�BDIÒWF OÏBONPJOT TVS VOF WJPMFOUF BUUBRVF EF QIZMMPYÏSB RVJ

PCMJHF Ë BSSBDIFS VOF HSBOEF QBSUJF EV WJHOPCMF� -F GMÏBV DPOUJOVF TFT SBWBHFT EVSBOU MF 99F̓TJÒDMF� $F O�FTU RV�BQSÒT MB HVFSSF
RVF�MFT�WJOT�SFUSPVWFOU�VO�OPVWFM�FTTPS�

-FT�BQQFMMBUJPOT
-FT WJOT EF #PSEFBVY QFVWFOU ÐUSF SÏQFSUPSJÏT FO HSBOET UFSSPJST WJUJDPMFT BV TFJO EFTRVFMT PO EJTUJOHVF ��ᖻBQQFMMBUJPOT PGGJDJFMMFT�
1PVS GBDJMJUFS MB EÏDPVWFSUF EFT EJGGÏSFOUT DSVT EF MB (JSPOEF OPVT WPVT DPOTFJMMPOT EF WPVT NVOJS EF RVFMRVFT HVJEFT FU
QSPTQFDUVT QSPQPTÏT HSBUVJUFNFOU EBOT MFT PGGJDFT EF UPVSJTNF FU MFT NBJTPOT EFT WJOT� -B DBSUF JOUJUVMÏF #PSEFBVY� %ÏDPVWFSUF
EV WJHOPCMF SÏBMJTÏF QBS MF $POTFJM JOUFSQSPGFTTJPOOFM EV 7JO EF #PSEFBVY FTU JOEJRVÏF QPVS MPDBMJTFS FU DPNQSFOESF MB UZQJDJUÏ
EFT���ᖻBQQFMMBUJPOT�

X�-FT�NÏEPDT̓��IBVU�NÏEPD�MJTUSBD�NÏEPD�NBSHBVY�NPVMJT�FO�NÏEPD�NÏEPD�QBVJMMBD�TBJOU�FTUÒQIF�TBJOU�KVMJFO�

X�-FT�(SBWFT�FU�MF�4BVUFSOBJT̓��HSBWFT�FU�QFTTBD�MÏPHOBO�TBVUFSOFT�DÏSPOT�

X�-�&OUSF�EFVY�.FST̓��FOUSF�EFVY�NFST�DBEJMMBD�

X�-FT�CPSEFBVY�DÙUFT�EF�DBTUJMMPO�

X -FT QSFNJÒSFT�DÙUFT�EF�CPSEFBVY̓� QSFNJÒSFT�DÙUFT�EF�CPSEFBVY FU DÙUFT�EF�CPSEFBVY�TBJOU�NBDBJSF CPSEFBVY FU CPSEFBVY
TVQÏSJFVS��

X %F 4BJOU�&NJMJPO Ë 1PNFSPM̓� 4BJOU�&NJMJPOOBJT RVJ SFHSPVQF TJY BQQFMMBUJPOT E�PSJHJOF DPOUSÙMÏF EJTUJODUFT̓�
MVTTBD�TBJOU�ÏNJMJPO NPOUBHOF�TBJOU�ÏNJMJPO QVJTTFHVJO�TBJOU�ÏNJMJPO TBJOU�HFPSHFT�TBJOU�ÏNJMJPO̓� MFT BVUSFT BQQFMMBUJPOT EV
-JCPVSOBJT̓� MFT BQQFMMBUJPOT DÙUFT�EF�GSBODT FU DÙUFT�EF�DBTUJMMPO MFT BQQFMMBUJPOT QPNFSPM FU MBMBOEF�EF�QPNFSPM MFT
BQQFMMBUJPOT�GSPOTBD�FU�DBOPO�GSPOTBD�M�BQQFMMBUJPO�HSBWFT�EF�WBZSFT�

X�-FT�QSFNJÒSFT�DÙUFT�EF�CMBZF̓��CMBZF�FU�DÙUFT�EF�CPVSH�

X�-FT�CPSEFBVY�FU�CPSEFBVY�TVQÏSJFVST�

X�-FT�DÏQBHFT�EV�#PSEFMBJT��-FT�DÏQBHFT�TPOU�CJFO�QMVT�EJWFSTJGJÏT�FO�#PSEFMBJT�RVF�EBOT�E�BVUSFT�WJHOPCMFT�OBUJPOBVY�
1PVS MFT WJOT SPVHFT USPJT WBSJÏUÏT EF SBJTJOT EPNJOFOUᖻ̓� DBCFSOFU�TBVWJHOPO DBCFSOFU�GSBOD NFSMPUᖻ� 1PVS MFT WJOT CMBODT PO
DPNQUF�ÏHBMFNFOU�USPJT�DÏQBHFT�NBKFVSTᖻ̓��TÏNJMMPO�TBVWJHOPO�NVTDBEFMMF�

̓ ̓ ̓
̓ #PSEFBVY�8JOF�5SJQ

&OWJSPO ��̓NJMMJPOT EF UPVSJTUFT WJTJUFOU MF WJHOPCMF CPSEFMBJT DIBRVF BOOÏF EPOU ���̓TFSBJFOU EFT ÏUSBOHFST� 1PVS QBSUJS Ë
MB EÏDPVWFSUF EF DFUUF SÏHJPO WJUJDPMF DFT BNBUFVST VUJMJTFOU QSJODJQBMFNFOU MFVS QSPQSF NPZFO EF USBOTQPSU� 1PVS MFT
HVJEFS EBOT MFVST WJTJUFT MF $*7# B DSÏÏ MhBO EFSOJFS TB OPVWFMMF BQQMJDBUJPO EÏEJÏF Ë MhPFOPUPVSJTNF QPVS TNBSUQIPOFT FU
UBCMFUUFT UBDUJMFT̓� #PSEFBVY 8JOF 5SJQ� (SÉDF Ë DFMMF�DJ WPVT QPVSSF[ DPOOBÔUSF Ë UPVU JOTUBOU FU FO UPVU MJFV MFT PGGSFT
PFOPUPVSJTUJRVFT RVJ TF USPVWFOU QSÒT EF WPVT BJOTJ RVF MFT SFTUBVSBOUT MFT IÏCFSHFNFOUT MFT QPJOUT EhJOUÏSÐU��� &U MFT
VUJMJTBUFVST QFVWFOU NÐNF QPTUFS EFT DPNNFOUBJSFT TVS MFVST FYQÏSJFODFT� -hBQQMJDBUJPO QFVU ÏHBMFNFOU̓TFSWJS EhBHFOEB
QVJTRVF MFT JOUFSOBVUFT QPVSSPOU Ë MhBWBODF DSÏFS VO DBSOFU EF WPZBHF EFQVJT MFVS PSEJOBUFVS FU MF USBOTGÏSFS TVS MFVS
TNBSUQIPOF�

̓

4QPSUT�FU�MPJTJST
"WFD VO QBUSJNPJOF OBUVSFM FYDFQUJPOOFM MB (JSPOEF FTU QSPQJDF BVY TQPSUT EF QMFJO BJS DPNNF MF HPMG MhÏRVJUBUJPO MF TVSG PV MF
WÏMP����� &MMF FTU ÏHBMFNFOU Ë MB QPJOUF QPVS MB QSBUJRVF EF OPVWFBVY TQPSUT TVS MF MJUUPSBM BJOTJ MF LJUF�TVSG MF QBEEMF� &OGJO FMMF
CÏOÏGJDJF E�VO UJTTV EF DPNJUÏT TQPSUJGT EÏQBSUFNFOUBVY USÒT EFOTF RVJ QSPQPTF EFT EJTDJQMJOFT USBEJUJPOOFMMFT DPNNF MB QFMPUF
CBTRVF QMVT DPOUFNQPSBJOFT DPNNF MF GPPUCBMM BNÏSJDBJO� *M Z B BTTVSÏNFOU MF DMVC RVF WPVT DIFSDIF[ QSÒT EF DIF[ WPVT PV EF
WPUSF MJFV EF WJMMÏHJBUVSF�̓5FOOJT TVS XXX�DPNJUF�GGU�GS�HJSPOEF o̓3VHCZ EF MB (JSPOEF TVS XXX�DE��SVHCZ�DPN )BOECBMM TVS
XXX�DPNJUF�HJSPOEF�IBOECBMM�GS o̓)PDLFZ TVS HB[PO FU FO TBMMF TVS XXX�DE��IPDLFZ�GS �̓#BTLFU�CBMM TVS XXX�DE���CBTLFU�DPN
�̓'PPUCBMM BVTUSBMJFO TVS #PSEFBVY #PNCFST XXX�CYCPNCFST�GS �̓)PDLFZ TVS HMBDF TVS #PYFST EF #PSEFBVY
XXX�IPDLFZ�CPYFST�EF�CPSEFBVY�GS o̓"UIMÏUJTNF TVS XXX�BUIMF���GS� 3FUSPVWF[ MFT DMVCT EF GPPUCBMM BNÏSJDBJO FO (JSPOEF̓TVS
XXX�MBGB��PSH �̓#BTFCBMM TPGUCBMM FU DSJDLFU TVS XXX�DE��CTD�DPN �̓4VSG TVS XXX�DPNJUFTVSGHJSPOEF�DPN �̓1FMPUF CBTRVF TVS
XXX�MJHVF�QFMPUF�CBTRVF�DPN��̓-F�(PMG�TVS�XXX�DEHPMG���DPN��̓#PSEFBVY�OPVWFMMF�QMBDF�GPSUF�EV�TLBUFCPBSE�FO�&VSPQF���

��
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"DUJWJUÏT�EF�QMFJO�BJS
3BOEPOOÏFT�QÏEFTUSFT
X 1MVT EF �ᖻ���ᖻLJMPNÒUSFT E�JUJOÏSBJSFT QÏEFTUSFT� -B (JSPOEF DPNQUF RVFMRVF �ᖻ���ᖻLJMPNÒUSFT E�JUJOÏSBJSFT EPOU ���ᖻ
LJMPNÒUSFT EF TFOUJFST CBMJTÏT BKPVUÏT FO ����ᖻEBOT MF .ÏEPD� *MT TPOU SÏQBSUJT TVS ��ᖻDPNNVOFT EV .ÏEPDᖻ̓� #ÏHBEB #MBJHOBO
$JTTBD $JWSBD $PVRVÒRVFT (BJMMBO -FTQBSSF 0SEPOOBD 1SJHOBD 4BJOU�$ISJTUPMZ 4BJOU�&TUÒQIF 4BJOU�(FSNBJO�E�&TUFVJM
4BJOU�-BVSFOU�4BJOU�4FVSJO�EF�$BEPVSOF�4BJOU�:[BOT�FU�7FSUIFVJM�
-FT�QMBOT�HVJEFT�TPOU�EJTQPOJCMFT�EBOT�MFT�PGGJDFT�EF�UPVSJTNF�FU�BV�DPNJUÏ�EÏQBSUFNFOUBM�EV�UPVSJTNF�EF�MB�(JSPOEF�

#BMBEFT�Ë�WÏMP�DZDMPUPVSJTNF�FU�755
-B (JSPOEF DPNQUF QMVT EF �ᖻ���ᖻLJMPNÒUSFT EF QJTUFT FU CBOEFT DZDMBCMFT EPOU ���ᖻFO TJUF QSPQSF� "JOTJ MB GBNFVTF QJTUF
#PSEFBVY�-BDBOBV RVJ QSPQPTF EF SFKPJOESF MF MJUUPSBM Ë M�PNCSF EF MB GPSÐU EF QJOTy %BOT M�&OUSF�EFVY�.FST $SÏPO FTU
SFNBSRVBCMF QBS TPO JODSPZBCMF SÏTFBV EF QJTUFT DZDMBCMFT FU QBSDF RV�JM T�BHJU EF MB QSFNJÒSF 4UBUJPO 7ÏMP EF 'SBODF� -PDBUJPO EF
75$ 755 UBOEFNT FU BVUSFT FOHJOT Ë EFVY SPVFT BV EÏQBSU EF M�BODJFOOF HBSF 4/$'� -FT DJSDVJUT EF EÏDPVWFSUF j̓ᖻOBUVSF FU
QBUSJNPJOFᖻ̓x TPOU DMBTTÏT FO GPODUJPO EF MFVS OJWFBV EF EJGGJDVMUÏ D�FTU TJNQMFy &OGJO Ë "SDBDIPO M�6OJPO EFT #BUFMJFST
BSDBDIPOOBJT�QSPQPTF�E�BMMJFS�CBMBEF�FO�CBUFBV�FU�QSBUJRVF�EV�WÏMP�BWFD�MB�KPVSOÏF�j̓ᖻ3BOEP�EÏDPVWFSUFᖻ̓x��3PVMF[�KFVOFTTFᖻ̓�

4QPSUT�Ë�TFOTBUJPO
4QPSUT�OBVUJRVFT
X 4VSG� $F TQPSU EF HMJTTF GVU JNQPSUÏ E�)BXBÕ FO ����ᖻQBS RVFMRVFT QSÏDVSTFVST CBTRVFT MBOEBJT FU HJSPOEJOT� -F TVSG FTU Ë
M�IPOOFVS TVS MB DÙUF HJSPOEJOF PV EF OPNCSFVY TQPUT TPOU GSÏRVFOUÏT QBS VO HSBOE OPNCSF EF MPDBVY FU EF UPVSJTUFT BQQSÏDJBOU
QBSUJDVMJÒSFNFOU MB EPVDFVS EF M�ÏUÏ JOEJFO USÒT JOGMVFOU EBOT MB SÏHJPO� -B WJMMF EF -BDBOBV BDDVFJMMF UPVT MFTᖻBOT MF -BDBOBV�1SP
VOF�ÏUBQF�EV�DIBNQJPOOBU�EV�NPOEF�EF�TVSG�BV�NJMJFV�EV�NPJT�E�BPßU��$FUUF�EJTDJQMJOF�FTU�BDDFTTJCMF�Ë�UPVT�Ë�QBSUJS�EF��ᖻBOT�

X 3FOTFJHOFNFOUT̓� EJSFDUFNFOU BWFD MFT OPNCSFVY DMVCT EF MB SÏHJPO PV TF DPOOFDUFS TVS MF TJUF EF MB 'ÏEÏSBUJPO 'SBOÎBJTF EF
4VSG̓��XXX�TVSGJOHGSBODF�DPN

'FTUJWBMT�FU�NBOJGFTUBUJPOT
%F�HSBOET�ÏWÏOFNFOUT�QPODUVFOU�MhBHFOEB�EFT�GÐUFT�HJSPOEJOFT�
"�OF�QBT�NBORVFS̓�

X�-B�GPJSF�JOUFSOBUJPOBMF�EF�#PSEFBVY�FU�#PSEFBVY�+B[[�'FTUJWBM�FO�NBJ�

X -B ��F ÏEJUJPO EF #PSEFBVY 'ÐUF MF 'MFVWF EV̓��̓NBJ BV �̓KVJO ����� -hÏWÏOFNFOU B MJFV DIBRVF BOOÏF JNQBJSF FO BMUFSOBODF
BWFD #PSEFBVY 'ÐUF̓MF 7JO� "V QSPHSBNNF̓� EFT BDUJWJUÏT OBVUJRVFT CBMBEFT TVS MF GMFVWF FYQPTJUJPOT DPODFSUT FU GFVY E�BSUJGJDF̓�

1PVS DFUUF ��F ÏEJUJPO #PSEFBVY 'ÐUF MF 'MFVWF BDDVFJMMFSB MF EÏQBSU EF -B 4PMJUBJSF EV 'JHBSP M�VOF EFT QMVT HSBOEFT DPVSTFT EF
WPJMF�FO�TPMJUBJSF�QBS�ÏUBQF�

X�-FT�&QJDVSJBMFT�"SU�$IBSUSPOT�QBSDPVST�EhBSU�DPOUFNQPSBJO�FO�KVJO�

X -B CBUBJMMF EF $BTUJMMPO SFDPOTUJUVUJPO IJTUPSJRVF TVS �̓IFDUBSFT EhBJSF TDÏOJRVF Ë $BTUJMMPO�MB�#BUBJMMF TVS MF MJFV NÐNF EF MB
CBUBJMMF BWFD ���̓CÏOÏWPMFT EPOU ���̓DPNÏEJFOT FU QMVT EF ��̓DBWBMJFST MFT �� �� �� �� �� ��̓KVJMMFU FU MFT � � � �� �� �� ��
��̓FU̓��̓BPßU������

X -F 4BMPO "VUPT�.PUPT BODJFOOFT EF #B[BT� 1PVS MB �F BOOÏF DPOTÏDVUJWF MF 3ÏUSP .PCJMF $MVC EV #B[BEBJT PSHBOJTF MF
��̓KVJMMFU ����̓TPO TBMPO EÏEJÏ BVY BVUPT FU BVY NPUPT BODJFOOFT� "V QSPHSBNNF EF DF EJNBODIF FTUJWBM VO SBTTFNCMFNFOU
BWFD̓VOF�CBMBEF�EBOT�MB�DBNQBHOF�FOWJSPOOBOUF�FU�VOF�CPVSTF�EhÏDIBOHFT�PVWFSUF�Ë�UPVT�MFT�QBTTJPOOÏT�FU�DPMMFDUJPOOFVST�

X -FT 'FTUh"SUT EF -JCPVSOF UIÏÉUSF FU BSUT EF MB SVF WPOU BOJNFS MB WJFJMMF CBTUJEF FU MFT CPSET EF MB (BSPOOF QPVS ÏNFSWFJMMFS

QFUJUT�FU�HSBOET��$FUUF���F�ÏEJUJPO�TF�EÏSPVMFSB�MFT����̓FU̓�̓BPßU�����̓Ë�-JCPVSOF�

X 4QFDUBDMF IJTUPSJRVF TPO FU MVNJÒSF �-F DIFNJO EFT .ÏNPJSFT�� $F TQFDUBDMF FYDFQUJPOOFM FTU VOF ÏWPDBUJPO EF QMVT EF
����̓BOT EhIJTUPJSF FO UFSSF CB[BEBJTF EFT SPNBJOT Ë MB̓4FDPOEF (VFSSF .POEJBMF FO QBTTBOU QBS MFT WJTJUFT SPZBMFT EF $BUIFSJOF
EF�.ÏEJDJT�PV�FODPSF�-PVJT�9*7��%V���̓BV���̓BPßU�����̓BV�7BMMPO�EF�MB�#SÒDIF�Ë�#B[BT�

X�-F�NBSBUIPO�EV�.ÏEPD�MF̓�̓TFQUFNCSF������

X -F '*'*# 'FTUJWBM EV 'JMN *OEÏQFOEBOU EF #PSEFBVY EÏCVU PDUPCSF FTU MVJ BVTTJ JODPOUPVSOBCMF UPVU DPNNF MF 3FHHBF 4VO 4LB
'FTUJWBM�JOTUBMMÏ�TVS�MF�DBNQVT�VOJWFSTJUBJSF�EF�5BMFODF�1FTTBD�(SBEJHOBO�

(JSPOEF
��."3("69�4"7&634
���SVF�EF�MB�5SFNPJMMF�.BSHBVY�����̓��̓��̓��̓�����XXX�NBSHBVY�TBWFVST�DPN���NBSHBVY�TBWFVST!HNBJM�DPN
%V���͇BV���͇OPWFNCSF�������%F�OPNCSFVY�BUFMJFST�HSBUVJUT�FU�QBZBOUT͇��WJTJUF�EF�MhJMF�.BSHBVY�	EÏHVTUBUJPO�FU�CPVUFJMMF�EF�WJO�EV
EPNBJOF
��(SBUVJU�QPVS�MFT�o͇EF���͇BOT�

��

http://www.margaux-saveurs.com
mailto:margaux.saveurs@gmail.com
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4hÏWFJMMFS EÏDPVWSJS DPNQSFOESF MF WJO MhBQQFMMBUJPO FU MFT DIÉUFBVY EF .BSHBVY BVUPVS EhVO QSPHSBNNF EF GFTUJWJUÏ TVS �̓KPVST
DhFTU DF RVF WPVT QSPQPTF .BSHBVY 4BWFVST MFT ����̓FU ��̓OPWFNCSF ����� 2VF MhPO TPJU DVSJFVY BNBUFVS PV FYQFSU JM Z FO B
QPVS UPVU MFT HPßUT� �̓KPVST QPVS WPVT QFSNFUUSF EF EÏDPVWSJS MB EÏHVTUBUJPO BVUPVS EF NBOJGFTUBUJPOT FU EhBOJNBUJPOT MVEJRVFT
QPVS EFT NPNFOUT EF QBSUBHF FO UPVUF DPOWJWJBMJUÏ BWFD MFT WJUJDVMUFVST DPNNFSÎBOUT FU SFTUBVSBUFVST EF MhBQQFMMBUJPO .BSHBVY�
$PODFSUT NBSDIÏ WFOUF BVY FODIÒSFT SFQBT BWFD EFT NFOVT BVY BDDPSET NFUT FU WJOT BUFMJFST EF EÏHVTUBUJPO̓� JOJUJBUJPOT

BTTFNCMBHFT EÏHVTUBUJPOT Ë MhBWFVHMF��� WJTJUF EF DIÉUFBVY EF DIBJT DPNQÏUJUJPO EF HPMG���̓6OF EFT OPVWFBVUÏT EF DFUUF �ÒNF

ÏEJUJPO EF .BSHBVY 4BWFVST MB EÏDPVWFSUF EV EPNBJOF EF MhÔMF .BSHBVY̓� USBWFSTÏF WJTJUF EÏHVTUBUJPO FU VOF CPVUFJMMF EF WJO EV
EPNBJOF̓� FU QPVS QBSGBJSF WPUSF FYQÏSJFODF EFT DIBNCSFT EhIÙUF FU EFT DIBNCSFT BV DIÉUFBV WPVT TPOU QSPQPTÏT QPVS VO
TÏKPVST�TBWFVST�BV�D�VS�EF�.BSHBVY�

'ÐUFT
��#".#*/0�1"35:
)PVSUJO
.J�KVJO������

$F TFSB DFUUF BOOÏF MB ��F ÏEJUJPO EF DF SFOEF[�WPVT EFT QFUJUT� 0SHBOJTÏF QBS MhPGGJDF EF UPVSJTNF .ÏEPD 0DÏBO MB #BNCJOP 1BSUZ
TF EÏSPVMF EBOT MF NFSWFJMMFVY DBESF EF̓MhÔMF BVY FOGBOUT EF )PVSUJO 1PSU� $hFTU VO NBHOJGJRVF NPNFOU GBNJMJBM FU DPOWJWJBM EFTUJOÏ
BVY FOGBOUT̓EF �̓NPJT Ë ��̓BOT� %F OPNCSFVY FTQBDFT MVEJRVFT EFT BUFMJFST DSÏBUJGT FU EFT BOJNBUJPOT TQPSUJWFT TPO QSPQPTÏT�
$FSUBJOFT TF QBSUBHFOU NÐNF FO GBNJMMF� $hFTU HSBUVJU QPVS MFT NPJOT EF �̓BOT TJOPO DhFTU �̓û QBS KPVS FU QBS FOGBOU� 6O HPßUFS FTU
NÐNF�PGGFSU̓Ë���I��-FT�FOGBOUT�OF�QFVWFOU̓NBORVFS�DF�GFTUJWBM�RVJ�MFVS�FTU�DPOTBDSÏ̓�

��#03%&"69�'³5&�-&�'-&67&
#PSEFBVY���XXX�CPSEFBVY�GFUF�MF�GMFVWF�DPN���PUC!CPSEFBVY�UPVSJTNF�DPN
%V���͇NBJ�BV��͇KVJO������
&O BMUFSOBODF VOF BOOÏF TVS EFVY BWFD MB GÐUF EV 7JO DFT EFVY GÐUFT DPOTUJUVFOU VO ÏMÏNFOU NBKFVS EF MB WJF DVMUVSFMMF CPSEFMBJTF�
1PVS WPVT EPOOFS VOF JEÏF EV QSPHSBNNF RVJ WPVT BUUFOE QMVT EF ���̓���̓WJTJUFVST POU QBSUJDJQÏ Ë M�ÏWÏOFNFOU FO ����̓TVS MFT
EJY KPVST� -B WJMMF B BDDVFJMMJ DPNNF DIBRVF BOOÏF MF #FMFN DF NBHOJGJRVF CBUFBV�ÏDPMF RV�JM FTU QPTTJCMF EF WJTJUFS BJOTJ RVF MF
EÏQBSU EF MB 4PMJUBJSF EV 'JHBSP� 5PVU MF MPOH EFT RVBJT EFT TUBOET FU EFT BOJNBUJPOT SFOEFOU MF QBZTBHF BHSÏBCMF BV DPVST̓EF MB
KPVSOÏF��%FT�GFVY�E�BSUJGJDF�PVWSFOU�FU�DMÙUVSFOU�MB�GÐUF�EFT�DPODFSUT�FU�BVUSFT�FYQPTJUJPOT�QPODUVFOU�DFT�EJY�KPVST�E�BMMÏHSFTTF�

�

#03%&"69�'³5&�-&�'-&67&���#PSEFBVY�GFUF�MF�GMFVWF����ª�4UFWF�-F�$MFDI

��

http://www.bordeaux-fete-le-fleuve.com
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(*30/%&

��#03%&"69�4�0�(00%
#PSEFBVY���XXX�CPSEFBVYTPHPPE�GS���QHBSDJB!CPSEFBVY�DDJ�GS
"WBOU�EFSOJFS�XFFL�FOE�EF�OPWFNCSF�
#PSEFBVY BDDVFJMMFSB DFUUF BOOÏF MB̓RVBUSJÒNF ÏEJUJPO EF 4�0 (PPE #PSEFBVY MF GFTUJWBM E�BSU EF WJWSF FU EF MB
HBTUSPOPNJF�̓$IBRVF ÏEJUJPO SÏTFSWF TPO QFUJU MPU EF TVSQSJTFT� .BJT QPVS DF RVJ FTU EV QSPHSBNNF PGGJDJFM WPVT SFODPOUSF[ EFT
DIFGT E�FYDFQUJPO EFT QSPEVDUFVST MPDBVY� 6OF WJMMF ÏUSBOHÒSF TFSB̓JOWJUÏF FU NJTF̓Ë M�IPOOFVS WPVT EÏDPVWSJSF[ EFT CBUUMFT EF
DIFGT FU EFT DPODPVST EF DVJTJOF� .BJT JM Z BVSB̓BVTTJ̓EFT SFODPOUSFT MJUUÏSBJSFT EFT JOUFSWFOUJPOT BSUJTUJRVFTy 5PVUF MB WJMMF WJU BV
SZUINF�EF�4�0�(PPE�DBS�MFT�SFTUBVSBUFVST�KPVFOU�MF�KFV�FU�QSPQPTFOU�EFT�NFOVT�UIÏNBUJRVFT�IBVU�EF�HBNNF�

��$"#"/&4�&/�'&5&�&5�)6*53&4�&/53&�%&69�.&34
"OEFSOPT�MFT�#BJOT���XXX�BOEFSOPTMFTCBJOT�GS���UPVSJTNF!BOEFSOPTMFTCBJOT�GS
-F�QSFNJFS�TBNFEJ�EF�EÏDFNCSF�
$FUUF NBOJGFTUBUJPO PSHBOJTÏF QBS MF TFSWJDF DVMUVSFM EF MB NBJSJF Eh"OEFSOPT�MFT�#BJOT MFT PTUSÏJDVMUFVST EV CBTTJO FU MFT
WJUJDVMUFVST EF Mh&OUSF�EFVY�.FST BUUJSF DIBRVF BOOÏF EFT NJMMJFST EF QFSTPOOFT� %BOT QSÒT EF ��̓DBCBOFT PTUSÏJDPMFT TVS MF QPSU
PO EÏDPVWSF MFT SFDFUUFT EF HSBOET DIFGT EV 4VE�0VFTU� 0SDIFTUSFT CBOEBT DIBOUT NBSJOT FYQPTJUJPOT EF QFJOUSFT QIPUPT
NFTTF�EÏGJMÏ�OBVUJRVF����6OF�TVQFSCF�GÐUF�BV�QPSU�PTUSÏJDPMF�UPVUF�MB�KPVSOÏF�FU�KVTRVF�UBSE�EBOT�MB�TPJSÏF̓�

��$"3/"7"-�%&4��̓3*7&4�#03%&"69
#PSEFBVY�����̓��̓��̓��̓�����XXX�CPSEFBVY�GS���DPOUBDU!NBJSJF�CPSEFBVY�GS
'JO�GÏWSJFS�������-F�EJNBODIF�EÏQBSU�EF�MB�QBSBEF�Ë���I�
$IBRVF BOOÏF #PSEFBVY ThBOJNF EhVOF SJWF Ë MhBVUSF QPVS DÏMÏCSFS TPO DBSOBWBM� 6O NPNFOU GFTUJG FU DPOWJWJBM BV DPVST EVRVFM
#PSEFMBJT FU WJTJUFVST POU MB DIBODF EF QPVWPJS EÏDPVWSJS EF OPVWFMMFT DVMUVSFT� $FUUF BOOÏF MF DBSOBWBM TFSB HPOGMÏ̓� EPOD TVS MF
UIÒNF EV CBMMPO� *M Z B CJFO FOUFOEV MFT QBSBEFT FU MFT QFSTPOOBHFT DPMPSÏT NBJT BVTTJ EFT TQFDUBDMFT EFT DPODFSUT BJOTJ RVF EFT
BDUJWJUÏT�FU�EFT�BUFMJFST�QPVS�MFT�QFUJUT�FU�MFT�HSBOET�RVJ�TPOU�PSHBOJTÏT�UPVU�BV�MPOH�EF�MB�KPVSOÏF�EBOT�UPVUF�MB�WJMMF�

��%"/40/4�463�-&4�26"*4
2VBJ�-PVJT�97***�#PSEFBVY���XXX�EBOTPOTTVSMFTRVBJT�GS
%F�NJ�KVJMMFU�Ë�NJ�BPßU�
%F MB NJ�KVJMMFU Ë MB NJ�BPßU EV NFSDSFEJ BV EJNBODIF MFT RVBJT TF EÏDIBÔOFOU̓� *M FTU QPTTJCMF EF EBOTFS UPVU BV MPOH EF MB
KPVSOÏF QPVS TF SÏWFJMMFS EF ��I��̓Ë ��I��̓FU QPVS T�JOJUJFS EF ��I Ë ��I BWFD VO QSPHSBNNF EJGGÏSFOU DIBRVF KPVS̓� NFSDSFEJ
TJFTUF NVTJDBMF KFVEJ EBOTFT FO DPVQMF QPVS MFT KFVOFT EF �̓Ë ��̓BOT MF WFOESFEJ EBOTF VSCBJOF QPVS MFT BEPMFTDFOUT TBNFEJ FU
EJNBODIF EBOTF FO DPVQMF FU FO TPMP� &OGJO MF TPJS D�FTU MF HSBOE NPNFOU� *OJUJBUJPO EF ��I Ë ��I QVJT TPJSÏF EBOTBOUF KVTRV�Ë
NJOVJU BWFD EFT EÏNPOTUSBUJPOT WFST ��I� $IBRVF KPVS B TB EBOTF NJTF Ë M�IPOOFVS̓� DPVOUSZ MF NFSDSFEJ EBOTF EF TBMPO MF KFVEJ
SPDL FU TXJOH MF WFOESFEJ TBMTB MF TBNFEJ EJNBODIF EÏDPVWFSUF̓� "KPVUF[ Ë DF GPSNJEBCMF QSPHSBNNF VO GJMN FO QMFJO BJS UPVT MFT
MVOEJT�Ë���I���TVS�MB�UIÏNBUJRVF�EF�MB�EBOTF�CJFO�TßS�

��'&45*7"-�)034�#03%
#BTTJOT�Ë�GMPU�o̓%BMMF�EV�1FSUVJT�$PVST�)FOSJ�#SVOFU�#PSEFBVY���XXX�IPSTCPSEGFTUJWBM�GS
%V���͇BV���͇NBJ�������1BTT�EFVY�KPVST�EF�����͇û�Ë�����͇û��3FTUBVSBUJPO�
*OJUJÏ QBS MhBTTPDJBUJPO 5SBGJD Mh"NJDBM .VTJD 1SPEVDUJPO FU Mh*CPBU MF 'FTUJWBM )PST #PSE WPVT JOWJUF Ë EÏDPVWSJS VO MBSHF QBOPSBNB
EF DF RVJ TF GBJU EF NJFVY BVKPVSEhIVJ FO NBUJÒSF EF NVTJRVF ÏMFDUSPOJRVF� $FUUF BOOÏF FODPSF DFUUF NBOJGFTUBUJPO TF KPVFSB FO
QMFJO BJS BV D�VS EhVO RVBSUJFS IJTUPSJRVF EF #PSEFBVY BV QJFE EF MB HSVF 8FMMNBO� 7PVT WJCSFSF[ MPST EFT MJWFT EFT DPODFSUT
ÏMFDUSP�BDPVTUJRVFT PV EFT %+ 4FUT� "V QSPHSBNNF EF DFUUF ÏEJUJPO ����̓� %+ ,P[F *TBBD %FMVTJPO 0NBS�4 4VVOT +BBLLP &JOP
,BMFWJ #FBUSJDF %JMMPO ,PTNF "MEPVT 3I̓FU̓-PNCPZ FUD� $FUUF EFVYJÒNF ÏEJUJPO EV 'FTUJWBM )PST #PSE ThBOOPODF EPOD USÒT
QSPNFUUFVTF�

��'&45�"354
-JCPVSOF�����̓��̓��̓��̓�����XXX�GFTUBSUT�DPN���MJCVSOJB!GFTUBSUT�DPN

%V��͇BV��͇BPßU�����͇	��ÒNF�ÏEJUJPO�EV�GFTUJWBM�EFT�BSUT�EF�MB�SVF
��&OUSÏF�HSBUVJUF�

1PVS DFUUF ��F ÏEJUJPO EVSBOU USPJT KPVST QMVT EhVOF USFOUBJOF EF DPNQBHOJFT EFT BSUT EF MB SVF WPOU JOWFTUJS MB WJMMF FU BUUJTFS MB
DVSJPTJUÏ EFT IBCJUBOUT FU EFT GFTUJWBMJFST� 5IÏÉUSF EBOTF DJSRVF QPÏTJF HSBOEFT EÏBNCVMBUJPOT FO NVTJRVF SÏJOWFOUFOU MhFTQBDF
VSCBJO EF MB WJMMF EF -JCPVSOF� -F QVCMJD FTU ÏHBMFNFOU JOWJUÏ Ë QSFOESF QBSU BV GFTUJWBM FO ÏMJTBOU MB DPNQBHOJF DPVQ EF D�VS EF
j̓"V EÏUPVS EFT SVFT̓x 	$JFT 0''
� $FMMF�DJ TFSB BMPST QSPHSBNNÏF QBS 'FTUhBSUT MPST EF MB QSPDIBJOF ÏEJUJPO EV GFTUJWBM� $PNNF UPVT
MFT BOT 'FTUhBSUT BUUFOE FOUSF ��̓���̓FU ��̓���̓TQFDUBUFVST� ® QBSUJS EV NPJT EF NBJ EÏDPVWSF[ MB QSPHSBNNBUJPO TVS MF TJUF
*OUFSOFU XXX�GFTUBSUT�DPN� -hFGGFSWFTDFODF FTU JODSPZBCMF QFOEBOU DFT KPVSOÏFT Pá ThFODIBÔOFOU MFT SFQSÏTFOUBUJPOT� -FT BSUJTUFT
TPOU UBMFOUVFVY ESÙMFT FU UPVDIBOUT� -hBNCJBODF FTU TUJNVMBOUF� $FUUF BOOÏF MFT DPNQBHOJFT QSÏTFOUFT BTTVSFSPOU QMVT EhVOF
DFOUBJOF�EF�SFQSÏTFOUBUJPOT�RVJ�TPOU�HSBUVJUFT�QPVS�MB�QMVQBSU�

��

http://www.bordeauxsogood.fr
mailto:pgarcia@bordeaux.cci.fr
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X 2VFMRVFT FYFNQMFT EF DPNQBHOJFT BDDVFJMMJFT FO ����̓� "HFODF EF (ÏPHSBQIJF "GGFDUJWF $BSOBHF 1SPEVDUJPOT $JF 4JSWFOUÒT

-B (SPTTF 4JUVBUJPO -FT "SUT 0TFVST -F /PN EV UJUSF � 'SFE 5PVTDI $JF 1FSOFUUF $JSRVF )JSTVUF $MBVEJP 4UFMMBUP ,JBÕ -FT
$PNNBOEPT�1FSDV�²DMBUT�EF�3PDL���5IPNBT�$IBVTTFCPVSH�3PEF�#PPN���,VSU�%FNFZ�-FT�4PVGGMFVST���

��'³5&�%&�-h"41&3(&
���BWFOVF�EF�MB�3ÏQVCMJRVF�&UBVMJFST�����̓��̓��̓��̓�����XXX�MBGFUFEFMBTQFSHF�DPN���DPOUBDU!MBGFUFEFMBTQFSHF�DPN
%V���͇BV���͇BWSJM������

-FT ��̓FU̓��̓BWSJM ���� MB $PNNVOBVUÏ EF DPNNVOFT EF Mh&TUVBJSF̓PSHBOJTFSB MB ��F ÏEJUJPO EF MB 'ÐUF EF Mh"TQFSHF Ë &UBVMJFST� 6O
ÏWÏOFNFOU RVJ WBMPSJTF FOUSF BVUSFT QSPEVJUT SÏHJPOBVY DF MÏHVNF Ë MB QPJOUF GPOEBOUF QBUSJNPJOF DVMJOBJSF EF MB )BVUF
(JSPOEF� %FNBOEF[ MF QSPHSBNNF̓� VO HSBOE NBSDIÏ HBTUSPOPNJRVF VO WJMMBHF EÏWFMPQQFNFOU EVSBCMF EFT BOJNBUJPOT
FOGBOUT EFT EÏNPOTUSBUJPOT DVMJOBJSFT EFT DPODFSUT HSBUVJUT FU MB DÏMÒCSF PNFMFUUF HÏBOUF BVY BTQFSHFT� 1MVT EF
��̓���̓QFSTPOOFT TPOU BUUFOEVFT� &U TJ WPVT FO ÏUJF[̓ -F QFUJU QMVT DFUUF NBOJGFTUBUJPO B PCUFOV FO ����̓MF MBCFM �3FTQPOTBCMF�
QPVS SÏDPNQFOTFS UPVUFT MFT BDUJPOT NJTFT FO �VWSF QBS MB $PNNVOBVUÏ EFT DPNNVOFT EF Mh&TUVBJSF FO GBWFVS̓EV
EÏWFMPQQFNFOU�EVSBCMF�

��'³5&�%&�-h)6·53&
1PSU�PTUSÏJDPMF�"OEFSOPT�MFT�#BJOT
%FVYJÒNF�RVJO[BJOF�EF�KVJMMFU�
-FT GÐUFT QPQVMBJSFT TPOU MhPDDBTJPO EF TF GBJSF VOF QFUJUF PSHJF EhIVÔUSFT EV #BTTJO FU EF EÏDPVWSJS MF USBWBJM EFT PTUSÏJDVMUFVST RVJ
BDDVFJMMFOU MF QVCMJD EBOT MFVS DBCBOFT QPVS EFT EÏHVTUBUJPOT FU EFT QSPNFOBEFT EF EÏDPVWFSUF EFT QBSDT Ë IVÔUSFT� " "OEFSOPT
MB�EFVYJÒNF�RVJO[BJOF�EV�NPJT�EF�KVJMMFU�NBJT�BVTTJ�TVS�UPVU�MF�#BTTJO��.BOJGFTUBUJPOT�HSBUVJUFT�

��'³5&�%&�-"�.036&
#ÒHMFT�����̓��̓��̓��̓��
%ÏCVU�KVJO�

"V 9*9F TJÒDMF #ÒHMFT EFWJFOU MF EFVYJÒNF QPSU NPSVUJFS EF 'SBODF� $IBRVF BOOÏF MB GÐUF EF MB .PSVF SBQQFMMF MFT MJFOT

JOEÏGFDUJCMFT FOUSF MhIJTUPJSF EF MB WJMMF FU MF DPNNFSDF EF DF QPJTTPO� 1PVS TB ��F ÏEJUJPO USPJT KPVST EF GÐUF SZUINFOU MB WJMMF BV
TPOT EFT GBOGBSFT FU EFT DPODFSUT EJTTÏNJOÏT BV DFOUSF WJMMF EFT BOJNBUJPOT QPVS QFUJUT FU HSBOET EFT BSUT EF MB SVF EV UIÏÉUSF
EFT SFTUBVSBOUT FU TVSUPVU̓EF MB NPSVF̓� 7JFOOFOU DPNQMÏUFS DF KPZFVY UJOUBNBSSF EFT BUFMJFST EF MB DVJTJOF BVTTJ QVJTRVF MFT
SFTUBVSBOUT EF #ÒHMFT FU EF #PSEFBVY ThBTTPDJFOU QPVS WPVT GBJSF EÏHVTUFS MB NPSVF TPVT UPVUFT TFT GPSNFT̓� -F UPVU FTU QPODUVÏ
QBS�VO�GFV�EhBSUJGJDF̓�

��'³5&�%&�-�"(/&"6�%&�1"6*--"$
1BVJMMBD
$IBRVF�BOOÏF�MF�EJNBODIF�EF�1FOUFDÙUF�

4PO NPEF E�ÏMFWBHF EBUF EV 97***F TJÒDMF� "VKPVSE�IVJ MB EÏGJOJUJPO FYBDUF EF M�BHOFBV EF 1BVJMMBD FTU M�BHOFBV ÏMFWÏ FO CFSHFSJF
BCBUUV OPO TFWSÏ Ë M�ÉHF EF ��̓KPVST NBYJNVN FU E�VO QPJET EF DBSDBTTF EF ��̓Ë ��̓LH� 4QÏDJBMJUÏ MPDBMF GPSU QSJTÏF EFT
DPOOBJTTFVST QPVS TB GJOFTTF EF HPßU M�BHOFBV EF 1BVJMMBD OF CPJU RVF MF MBJU EF TB NÒSF EVSBOU TFT ��̓KPVST EF WJF� 3FDPOTUJUVUJPO
E�VOF CFSHFSJF DÏSÏNPOJF EF QÉUVSBHF FU EF USBOTIVNBODF UPOUF EF NPVUPOT FU EÏNPOTUSBUJPOT EF DIJFOT EF CFSHFS TPOU MFT
QPJOUT�GPSUT�EF�DFUUF�GÐUF�Pá�M�PO�QPVSSB�EÏHVTUFS�TVS�QMBDF�DFUUF�WJBOEF�FYUSB�UFOESF��3FOTFJHOFNFOUT̓����̓��̓��̓��̓���

��'³5&�%&4�.0*440/4�®�-h"/$*&//&
#SBVE�FU�4BJOU�-PVJT�����̓��̓��̓��̓�����XXX�DD�FTUVBJSF�GS���DPOUBDU!DD�FTUVBJSF�GS

$IBRVF�BOOÏF�MF��FS�EJNBODIF�EhBPßU�
$FUUF GÐUF EFT NPJTTPOT EhBOUBO FTU PSHBOJTÏF QBS MhBTTPDJBUJPO 5SBJU ��̓FO QBSUFOBSJBU BWFD MB DPNNVOF� $FMB TF QBTTF BV
EPNBJOF EF MB̓1BJMMFSJF BODJFOOF QSPQSJÏUÏ WJUJDPMF BVKPVSEhIVJ QSPQSJÏUÏ EF MB DPNNVOF EF #SBVE�FU�4BJOU�-PVJT� $FUUF TVQFSCF
KPVSOÏF Pá MFT USBEJUJPOT BHSJDPMFT̓EhBOUBO TPOU NJTFT FO WBMFVS FTU MhPDDBTJPO EF EÏDPVWSJS PV EF TF SFNÏNPSFS MF GBVDIBHF FU
CBUUBHF EFT CMÏT� %F OPNCSFVTFT BVUSFT BOJNBUJPOT TPOU QSPQPTÏFT DPNNF EFT QSPNFOBEFT FO DBMÒDIFT EFT EÏNPOTUSBUJPOT
EF�MBCFVST�BODJFOT�FU�NÐNF�VO�CBORVFU�DIBNQÐUSF�QPVS�MF�EÏKFVOFS�

��'³5&�%&4�7&/%"/(&4�®�-�"/$*&//&�%&�."3$*--"$
7JHOPCMFT�QPVS�MB�WFOEBOHF�4BMMF�3ÏNZ�&UFMBJO�QPVS�MF�SFQBT�.BSDJMMBD�����̓��̓��̓��̓�����XXX�NBSDJMMBD���GS���
HJTFMFEBMMBSNJ!MJWF�GS

�FS�EJNBODIF�E�PDUPCSF��1BSUJDJQBUJPO�Ë�MB�WFOEBOHF͇��HSBUVJU��3FQBT͇��FOUSF���͇FU���͇û�
%FQVJT ���� .BSDJMMBD GÐUF DIBRVF BOOÏF MFT WFOEBOHFT Ë MhBODJFOOF� -FT WJTJUFVST POU MB QPTTJCJMJUÏ EF QBSUJDJQFS Ë VOF WFOEBOHF
Ë MB NBJO FO DIBSSFUUFT FU DPTUVNFT EhBVUSFGPJT QVJT EhBTTJTUFS Ë MB QSFTTÏF BWFD EÏHVTUBUJPO EV WJO OPVWFBV� &HBMFNFOU QSÏWV̓�
CSPDBOUF FU WJEF�HSFOJFST NFTTF FO NVTJRVF DPODPVST EF DPTUVNFT BODJFOT FU SFQBT USBEJUJPOOFM QPVS MFRVFM TFVMFNFOU VOF
QBSUJDJQBUJPO�FTU�EFNBOEÏF�

��

http://www.lafetedelasperge.com
mailto:contact@lafetedelasperge.com
http://www.cc-estuaire.fr
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��'³5&�%&4�7&/%"/(&4�"6�$)¬5&"6�%&�-*4&//&4
$IÉUFBV�EF�-JTFOOFT���EPNBJOF�EF�-JTFOOFT�5SFTTFT�����̓��̓��̓��̓�����XXX�MJTFOOFT�GS���DPOUBDU!MJTFOOFT�GS
$IBRVF�BOOÏF�MF�EFSOJFS�EJNBODIF�EF�TFQUFNCSF͇��QBSUJDJQBUJPO�Ë�MB�WFOEBOHF�HSBUVJUF�SFQBT�EF���I��͇Ë���I��͇BWFD�GPSNVMFT�FOUSF
��͇FU���͇û�
-F EFSOJFS EJNBODIF EF TFQUFNCSF DIBRVF BOOÏF EFQVJT ���� B MJFV MB 'ÐUF EFT WFOEBOHFT BV DIÉUFBV EF -JTFOOFT QSPQSJÏUÏ
EFQVJT RVBUSF HÏOÏSBUJPOT EF MB GBNJMMF 4PVCJF� 7FOF[ QBSUJDJQFS BVY WFOEBOHFT Ë MB NBJO Ë MhÏHSFOBHF NBOVFM FU BV GPVMBHF EF MB
WFOEBOHF BV QJFE DPNNF BVUSFGPJT� /PNCSFVTFT BOJNBUJPOT 	GBCSJDBUJPO EF CBSSJRVFT QSPNFOBEF FO DIBSSFUUF EBOT MF WJHOPCMF
FUD�
��6O�SFQBT�DPNQMFU�FTU�QSPQPTÏ�

��'&5&�%6�#06336�&5�%&�-"�$)"5"*(/&
���BWFOVF�EF�MB�$BWF�1ÏSJTTBD�����̓��̓��̓��̓�����CPVUJRVF�QFSJTTBD!UVUJBD�DPN
1SFNJFS�TBNFEJ�EV�NPJT�EhPDUPCSF�
$IBRVF BOOÏF BV MFOEFNBJO EFT WFOEBOHFT MB DBWF EF 1ÏSJTTBD PVWSF TFT QPSUFT BVY QMVT DVSJFVY QPVS VOF KPVSOÏF
FYDFQUJPOOFMMF� 1BSUF[ Ë MB EÏDPVWFSUF EFT DIBJT WPVT TFSF[ SÏDPNQFOTÏT QBS VO CPO SFQBT TFSWJ TPVT DIBQJUFBV FYDMVTJWFNFOU
BHSÏNFOUÏ EF QSPEVJUT MPDBVY� #JFO TßS UPVUF MB KPVSOÏF MFT WJTJUFVST OhÏDIBQQFSPOU QBT Ë MB EÏHVTUBUJPO EF CPVSSVT FU EF
DIÉUBJHOFT�HSJMMÏFT�BDDPNQBHOÏT�EhVO�WJO�EF�MB�DBWF�

��'³5&�%6�#�6'�%&�#";"4
4VE�EF�MB�(JSPOEF�#B[BT�����̓��̓��̓��̓��
'ÏWSJFS�
" #B[BT DIBRVF̓KFVEJ RVJ QSÏDÒEF MF NBSEJ HSBT B MJFV MB QSPNFOBEF EFT C�VGT HSBT USBEJUJPO RVJ QFSEVSF EFQVJT MF .PZFO "HF�
-B GÐUF DPNNFODF QBS MB UPJMFUUF EFT C�VGT QVJT MFT C�VGT EÏGJMFOU BV TPO EFT 3JQBUBPVMÒSFT PSDIFTUSFT USBEJUJPOOFMT EF SVFT
BTTPDJBOU GJGSFT UBNCPVST HSPTTFT DBJTTFT FU QFSDVTTJPOT CBTTFT� 4VS MB HSBOEF QMBDF EF MB $BUIÏESBMF MFT PSHBOJTBUFVST KVHFOU MFT
BOJNBVY FU EÏDFSOFOU MFT QSJY� -FT C�VGT TPOU FOTVJUF DPOEVJUT Ë M�BCBUUPJS� -B GÐUF TF DPODMVU QBS VO HSBOE SFQBT� -B SBDF
CB[BEBJTF FTU VOF SBDF MPDBMF USÒT QSJTÏF Ë EÏDPVWSJS QPVS DFUUF PDDBTJPO EBOT MFT SFTUBVSBOUT EF MB WJMMF PV MPST EV SFQBT DMÙUVSBOU
MB�GÐUF�

��'&5&�%6�$)&7"-�%&�53"*5
4BJOU�"VCJO�EF�#MBZF�����̓��̓��̓��̓��
'JO�KVJO�
"WFD MFT IBSBT EF 7JMMFOFVWF�TVS�-PU FU RVFMRVFT QBTTJPOOÏT DF WJFJM BNJ EF MhIPNNF FU EFT BHSJDVMUFVST FTU BVTTJ Ë MhIPOOFVS FO
KVJO� $PODPVST EhBMMVSF FU EF CFBVUÏ MF NBUJO FU DPODPVST EhBUUFMBHF MhBQSÒT�NJEJ� 1FUJU QMVT QPVS MF CPOIFVS EFT QFUJUT FU EFT
HSBOET�EFT�QSPNFOBEFT�FO�DBMÒDIF�WPVT�TPOU�QSPQPTÏFT�UPVU�BV�MPOH�EF�MB�KPVSOÏF��0O�BVSBJU�CJFO�UPSU�EF�ThFO�QSJWFS̓�

��'³5&�%6�."4$"3&5�o̓'&45*7"(6&
7BZSFT�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�NBJSJF�WBZSFT�GS���DPOUBDU!NBJSJF�WBZSFT�GS
.J�TFQUFNCSF������
-F NBTDBSFU FTU DF QIÏOPNÒOF OBUVSFM USÒT QBSUJDVMJFS FU Ë MB GPJT TQFDUBDVMBJSF RVF M�PO OF QFVU BENJSFS RVF EBOT VOF
TPJYBOUBJOF EF MJFVY EBOT MF NPOEF EPOU 7BZSFT̓� $�FTU VOF WBHVF RVJ TF TVSÏMÒWF TVS VO GMFVWF QSPWPRVÏF QBS MB NBSÏF
NPOUBOUF MF WFOU FU MF SÏUSÏDJTTFNFOU EFT CFSHFT� *DJ FOUSF MB (BSPOOF FU MB %PSEPHOF MF TQFDUBDMF FTU FYDFQUJPOOFM� %F MB MBSHFVS
EV GMFVWF DFUUF JNNFOTF WBHVF BV CSVJU TPVSE FU HSPOEBOU BWBODF FOUSF ��̓FU ��̓LN QBS IFVSF FU QFVU BUUFJOESF QMVT E����̓N EF
IBVUFVS� &O TFQUFNCSF MPST EFT ÏRVJOPYFT FU EFT GPSUT DPFGGJDJFOUT EF NBSÏF MB WJMMF BDDVFJMMF BV QPSU EF 4BJOU�1BSEPO DIBRVF
BOOÏF FOUSF �̓���̓FU �̓���̓QFSTPOOFT� .VTJRVF BOJNBUJPO SFTUBVSBUJPO UPVU FTU BV SFOEF[�WPVT QPVS GBJSF MB GÐUF FO BENJSBOU
M�BSSJWÏF�MFOUF�FU�JNQSFTTJPOOBOUF�E�VOF�CPOOF�DFOUBJOF�EF�GPVT�EF�HMJTTF�FO�TVSG�WPJMF�LBZBLy

��'³5&�%6�1035�%&�#&5&:
"OEFSOPT�MFT�#BJOT
%VSBOU��͇KPVST�Ë�MB�NJ�KVJMMFU�
$IBRVF BOOÏF Ë MB NJ�KVJMMFU MF QPSU EV #FUFZ Ë "OEFSOPT�MFT�#BJOT FTU FO GÐUF� %F OPNCSFVTFT BOJNBUJPOT NVTJDBMFT POU MJFV
EJWFST TUBOET EF SFTUBVSBUJPO TPOU BVTTJ QSPQPTÏT DPOUSJCVBOU Ë EPOOFS Ë DF QFUJU QPSU PTUSÏJDPMF VOF BNCJBODF FTUJWBMF�̓$FUUF GÐUF
FTU PSHBOJTÏF QBS MFT CÏOÏWPMFT EV $PNJUÏ EF KVNFMBHF "OEFSOPT�4FHPSCF 	WJMMF FTQBHOPMF EF MB QSPWJODF̓EF $BTUFMMPO EF MB
DPNNVOBVUÏ�BVUPOPNF�EF�7BMFODF
�

��'³5&�%6�7*/�/067&"6�&5�%&4�$)¬5"*(/&4�(3*--²&4
$JWSBD�EF�#MBZF�����̓��̓��̓��̓�����XXX�DJWSBD�EF�CMBZF�GS���TFDSFUBSJBU!DJWSBD�EF�CMBZF�GS
%FSOJFS�EJNBODIF�EF�TFQUFNCSF��(SBUVJU�
$FUUF GÐUF USBEJUJPOOFMMF FTU M�PDDBTJPO EF EÏDPVWSJS VO NBSDIÏ DBNQBHOBSE Pá TF SBWJUBJMMFS FO QSPEVJUT EV UFSSPJS BWFD MB
QSÏTFODF E�BSUJTBOT E�BSU FU TVSUPVU MB EÏHVTUBUJPO EV WJO OPVWFBV MF j̓CPVSSV̓x EPOU M�BNFSUVNF FU MF QÏUJMMBOU TF NBSJFOU Ë
NFSWFJMMF�BWFD�MB�DIBMFVS�EFT�DIÉUBJHOFT�HSJMMÏFT��.BOJGFTUBUJPO�HSBUVJUF�

��

http://www.lisennes.fr
mailto:contact@lisennes.fr
mailto:boutique.perissac@tutiac.com
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mailto:contact@mairie-vayres.fr
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��'³5&4�%6�1035�%&�-"�5&45&
-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
%V��͇BV��͇BPßU������
%FQVJT QMVT EF ��̓BOT MFT GÐUFT USBEJUJPOOFMMFT EV QPSU SZUINFOU MFT WBDBODFT Ë MB UPVUF GJO EV NPJT EF KVJMMFU TVS MF QPSU PTUSÏJDPMF�
$JOR SFTUBVSBOUT EF TQÏDJBMJUÏT SÏHJPOBMFT EFT BUUSBDUJPOT GPSBJOFT EFT BOJNBUJPOT EFT CBMT EFT NBSDIÏT EF OVJU FU EFT
FYQPTJUJPOT BOJNFOU MB 5FTUF EBOT VOF BNCJBODF QPQVMBJSF FU DPOWJWJBMF� $hFTU VOF BGGBJSF EF TQÏDJBMJTUFT ���̓CÏOÏWPMFT ThBDUJWFOU
DIBRVF BOOÏF FOUSBÔOBOU MFT OPVWFMMFT HÏOÏSBUJPOT Ë GBJSF EF DFT GÐUFT VO NPNFOU GFTUJG FU JOPVCMJBCMF� %FT CBOEBT FU PSDIFTUSFT
WJFOOFOU�ThBKPVUFS�Ë�UPVUF�DFUUF�KPJF�EF�WJWSF�RVJ�ThÏUBMF�TVS��̓KPVST��-F�UPVU�FTU�QPODUVÏ�MF�EJNBODIF�TPJS�QBS�VO�GFV�EhBSUJGJDF̓�

��'0*3&�"69�%&-*$&4�&5�%&�-h"35*4"/"5
1MBDF�3PCFSU�%BSOJDIF�.POTÏHVS�����̓��̓��̓��̓��
%FVYJÒNF�EJNBODIF�EF�GÏWSJFS�
4PVT MB IBMMF EF .POTÏHVS UPVUF MB KPVSOÏF QBSUJDJQF[ Ë MB GPJSF USBEJUJPOOFMMF EFT QSPEVJUT HBTUSPOPNJRVFT PSHBOJTÏF QBS
5PVSJTNF FO .POTÏHVSBJT̓� DBOBSET GPJFT HSBT DPOTFSWFT DIBSDVUFSJF DPOGJTFSJFT DPOGJUVSFT GSPNBHFT QÉUJTTFSJFT WJOT GJOT FU
BVUSFT BMDPPMT� .BJT JM Z B BVTTJ MhBSUJTBOBU̓� QPUFSJFT DÏSBNJRVFT CJKPVY DVJST WBOOFSJF UBCMFBVY FU BVUSFT EÏDPSBUJPOT� 6O NPNFOU
EF�EÏDPVWFSUF�FU�EF�DPOWJWJBMJUÏ�FO�QFSTQFDUJWF��3FOTFJHOFNFOUT�BV���̓��̓��̓��̓���

��'0*3&�"69�0*(/0/4
$PVUSBT�����̓��̓��̓��̓��
��͇BPßU������
1FSEVSBOU EFQVJT ���� DFUUF 'PJSF SÏVOJU UPVT MFT BNBUFVST EF QSPEVJUT EV UFSSPJS FU QBSUJDVMJÒSFNFOU DFVY EF MhPJHOPO FU EF MhBJM
RVJ ThFO ÏDIBOHFOU QBS DFOUBJOF EF LJMPT BV DPVST EF MB KPVSOÏF� &O TPJSÏF EÏHVTUBUJPO EF MB USBEJUJPOOFMMF TPVQF Ë MhPJHOPO FU EF
OPNCSFVY QSPEVJUT EV UFSSPJS BDDPNQBHOÏT EFT WJOT EV QBZT EF $PVUSBT� (SBOE NBSDIÏ MF NBUJO WJEF�HSFOJFS FU CSPDBOUF UPVUF
MB�KPVSOÏF�

��'0*3&�"69�7*/4�&5�"69�'30."(&4�%&�-"/(0/
1BSD�EFT�7FSHFST�-BOHPO�����̓��̓��̓��̓�����XXX�MBOHPO���GS���DPNNVOJDBUJPO!MBOHPO���GS
%FSOJFS�XFFL�FOE�EhBPßU��5BSJG͇���͇û�KVTRV�Ë���I�	WFSSF�EF�EÏHVTUBUJPO�JODMVT
�
"WJT BVY ÏQJDVSJFOT̓� $F CFBV TBMPO HPVSNBOE SBTTFNCMF ���̓FYQPTBOUT WFOVT EF UPVUF MB 'SBODF FU NFU Ë MhIPOOFVS MF TBWPJS�GBJSF
EFT WJUJDVMUFVST EFT GSPNBHFST EF OPUSF QBZT FU EFT QSPEVDUFVST EF GPJF HSBT� $IBRVF BOOÏF VOF SÏHJPO FTU Ë MhIPOOFVS BJOTJ RVF
MFT OPVWFMMFT BQQFMMBUJPOT� "UFMJFST EF EÏHVTUBUJPO� #POOF BNCJBODF BTTVSÏF� -B 'PJSF BVY WJOT FU BVY GSPNBHFT EF -BOHPO B GÐUÏ
TFT�USFOUF�BOT�FO�����̓�

��+063/²&�����
1FMMFHSVF�����̓��̓��̓��̓��

�FS�TBNFEJ�EF�TFQUFNCSF�
-B WJMMF EF 1FMMFHSVF SFNPOUF MF UFNQT FU TF SFUSPVWF FO ����� -FT IBCJUBOUT EF MB WJMMF KPVFOU MF KFV FU TF HMJTTFOU WPMPOUJFST EBOT
EF CFBVY DPTUVNFT EhÏQPRVF� -FT WJUSJOFT TF NÏUBNPSQIPTFOU MFT QFSTPOOBHFT DPTUVNÏT BSQFOUFOU MFT SVFT MB NVTJRVF

MhBNCJBODF WPVT USBOTQPSUFOU BV EÏCVU EV 99F TJÒDMF� -FT BNBUFVST EF WÏIJDVMFT BODJFOT QPVSSPOU BENJSFS UBOU MFT WPJUVSFT RVF MFT
USBDUFVST�EF�MhÏQPRVF��6O�HSBOE�CBORVFU�FTU�PSHBOJTÏ�TPVT�MB�IBMMF�

��+063/²&�.²%*²7"-&4̓��*5*/²3"/$&4�.²%*²7"-&4�&/�7"--²&�%6�%3015
4BJOU�.BDBJSF�����̓��̓��̓��̓�����XXX�NFEJFWBM�ESPQU�PSH���MBMMFNBOU!ESPQU�PSH
"WBOU�EFSOJFS�XFFL�FOE�EhBPßU�
$F GFTUJWBM VOJRVF FO TPO HFOSF DÏMÒCSF MF QBUSJNPJOF NÏEJÏWBM EF MB WBMMÏF EV %SPQU RVJ GVU EVSBOU USPJT TJÒDMFT MB GSPOUJÒSF
QPMJUJRVF TÏQBSBOU EFT SÏHJPOT RVF MFT USPVQFT GSBOÎBJTF FU BOHMP�HBTDPOOFT ThÏDIBOHÒSFOU NPVMUFT GPJT Ë DPVQT EhÏQÏFT EF
IBDIFT���%FT EJ[BJOFT EF DPNÏEJFOT JOWFTUJTTFOU QPVS MFT WBMPSJTFS MFT QMVT CFBVY MJFVY EF MB DJUÏ NÏEJÏWBMF� 4QFDUBDMFT KFVY QPVS
FOGBOUT�BSUJTBOBU�HBTUPOPNJF�WJTJUFT�NVTJRVFT�BUFMJFST�TPOU�BV�NFOV�

��-"�'&5&�%&�-�"-04&�"�-03.0/5
-PSNPOU���XXX�MPSNPOU�GS���NBJSJF!WJMMF�MPSNPOU�GS
"�QBSUJS�EV���͇NBJ������
0SHBOJTÏF QBS MhBTTPDJBUJPO -PSNPOU -PJTJST "OJNBUJPO $VMUVSF FO QBSUFOBSJBU BWFD MB WJMMF EF -PSNPOU DFUUF NBOJGFTUBUJPO FTU
MhPDDBTJPO EF DÏMÏCSFS MF SFUPVS EF MhBMPTF 	VO̓QPJTTPO NJHSBUFVS EF MB NÐNF GBNJMMF RVF MB TBSEJOF PV MF IBSFOH
 RVJ DIBRVF
BOOÏF SFNPOUF MF GMFVWF Ë DFUUF QÏSJPEF�̓"V QSPHSBNNF EF̓MB NVTJRVF EV UIÏÉUSF BJOTJ̓EFT BSUT EF MB SVF FU BVUSFT BOJNBUJPOT
QSPQPTÏFT QBS QMVTJFVST BTTPDJBUJPOT DPNNVOBMFT EPOU VOF FYQPTJUJPO EF QFJOUVSF� -F UPVU EBOT MB CPOOF IVNFVS FU FO UPVUF
DPOWJWJBMJUÏ�

��-"�'³5&�%&4�'064
$IÉUFBV�EF�7JMMBOESBVU�7JMMBOESBVU�����̓��̓��̓��̓�����XXX�DIBUFBVEFWJMMBOESBVU�GS���BTTP�BEJDIBUT!ZBIPP�GS
5PVT�MFT���͇KVJMMFU�
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http://www.langon33.fr
mailto:communication@langon33.fr
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7FOF[ EÏDPVWSJS VOF WSBJF GÐUF NÏEJÏWBMF EBOT MF DBESF TPNQUVFVY EV DIÉUFBV EF 7JMMBOESBVU� -B DPVS EhIPOOFVS TFSB JOWFTUJF QBS
MFT TUBOET EFT BSUJTBOT RVJ JOWJUFSPOU Ë MB EÏDPVWFSUF EF DFSUBJOT TBWPJST�GBJSF BMMBOU EF MB QPUFSJF Ë MB NBSÏDIBMFSJF FO QBTTBOU QBS
MB DPODFQUJPO EhIVJMFT FTTFOUJFMMFT EhIZQPDSBT FU BVUSFT WJUSBVY� 1MVT EhVOF EJ[BJOF EhBSUJTBOT TFSPOU BJOTJ Ë MhIPOOFVS QPVS GBJSF
SFWJWSF�MF�NPOEF�NÏEJÏWBM��6OF�UBWFSOF�QFSNFUUSB�EF�TF�TVTUFOUFS�FU�PGGSJSB�VO�FTQBDF�EF�KFVY�TVSQSFOBOUT�

��-"�'0*3&�"69�$)"10/4
(SJHOPMT�����̓��̓��̓��̓��
-F�EJNBODIF�BWBOU�/PÑM�
-FT DIBQPOT EF (SJHOPMT TPOU SÏQVUÏT̓� JMT TPOU FOHSBJTTÏT Ë MhBODJFOOF BV HSBJO BV QBJO FU BV MBJU FU MFVS DIBJS FTU QBSUJDVMJÒSFNFOU
TBWPVSFVTF� $hFTU VOF WPMBJMMF RVJ DPOOBÔU EF QMVT FO QMVT EF TVDDÒT EBOT MFT NFOVT EFT GÐUFT� 0VUSF MFT DIBQPOT WPVT USPVWFSF[
TVS�QMBDF�EFT�TBMBJTPOT�FU�EFT�GSPNBHFT�QSÏQBSÏT�QBS�MFT�QSPEVDUFVST�MPDBVY��3FQBT�TPVT�MB�IBMMF�FU�DIBQJUFBV�BWFD�BOJNBUJPOT�

��-"�+63"%&�%&�4"*/5�&.*-*0/
4BJOU�&NJMJPO�����̓��̓��̓��̓�����XXX�TBJOU�FNJMJPO�PSH���BDDVFJM!WJMMF�TUFNJMJPO�GS

�ÒNF�EJNBODIF�EF�TFQUFNCSF�
-B +VSBEF DPOGSÏSJF EFT WJOT EF 4BJOU�&NJMJPO USPVWF TPO PSJHJOF FO ����̓TPVT MB EPNJOBODF BOHMBJTF� 5PNCÏF EBOT MhPVCMJ MB
DPOGSÏSJF GVU SFTTVTDJUÏF FO ����̓QBS RVFMRVFT WJUJDVMUFVST FU EFWJOU MhBNCBTTBESJDF EFT WJOT EF 4BJOU�&NJMJPO� &MMF PSHBOJTF
BJOTJ̓DIBRVF BOOÏF FO TFQUFNCSF MF #BO EFT WFOEBOHFT QSPDMBNÏ EV IBVU EF MB UPVS EV 3PZ QBS MF GBNFVY j̓"MMÏMVJB
4BJOU�&NJMJPO̓x� "JOTJ̓MF SBJTJO QFVU ÐUSF SÏDPMUFS� -B DJUÏ WPJU EÏGJMFS MFT KVSBUT EBOT MFVST BODFTUSBMFT̓SPCFT SPVHFT FU BTTJTUF
Ë̓MhJOUSPOJTBUJPO�EF�QFSTPOOBMJUÏT�EBOT�MhÏHMJTF�DPMMÏHJBMF��6O�HSBOE�NPNFOU�EF�MB�WJF�EF�4BJOU�&NJMJPO�

��-"330453&"
(VKBO�.FTUSBT�����̓��̓��̓��̓��

�F�XFFL�FOE�EF�KVJMMFU�
4VS MF QPSU USÒT QJUUPSFTRVF EF -BSSPT WFOF[ WJWSF EVSBOU USPJT KPVST FU USPJT OVJUT MB NBHJF �-BSSPTUSÏB���� $FU ÏWÒOFNFOU NFU Ë
MhIPOOFVS MF QBUSJNPJOF NBSJUJNF FU MhPTUSÏJDVMUVSF MFT DBCBOFT PTUSÏJDPMFT TPOU PVWFSUFT BV QVCMJD� 7FOF[ GBJSF MB GÐUF BV SZUINF
EFT�CBOEBT̓�

��-&4�&1*$63*"-&4
"MMÏFT�EF�5PVSOZ�#PSEFBVY���XXX�FQJDVSJBMFT�DPN
.BJ�FU�KVJO������
-FT &QJDVSJBMFT D�FTU MF SFOEF[�WPVT JNNBORVBCMF EFT #PSEFMBJT BV QSJOUFNQT� -FT BMMÏFT EF 5PVSOZ QSFOOFOU EFT BMMVSFT EF CBM
DIBNQÐUSF FU EF OPNCSFVY SFTUBVSBOUT WJFOOFOU Z ÏUBCMJS̓MFVST RVBSUJFST GFSNBOU NÐNF Ë M�PDDBTJPO MFVS SFTUBVSBOU IBCJUVFM� 0O
Z�CPJU�PO�Z�NBOHF�PO�BTTJTUF�Ë�EFT�TPJSÏFT�TQÏDJBMFT�BOJNÏFT�QBS�EFT�DIFGT�SFOPNNÏT��6O�JODPOUPVSOBCMF�EBOT�MB�WJF�CPSEFMBJTF̓�

��-&4�5$)"/26&5"4
1BSD�FU�QMBHF�1ÏSFJSF�"SDBDIPO���XXX�BSDBDIPO�DPN���UPVSJTNF!BSDBDIPO�DPN
&O�KVJMMFU�
" MB NBOJÒSF EFT GFSJBT DhFTU VO WÏSJUBCMF WJMMBHF EF GÐUFT RVJ ThPGGSF Ë WPVT TVS MF QBSD FU MB QMBHF 1ÏSFJSF� "DDPNQBHOBOU MB SÏHBUF
EFT ���̓IFVSFT Ë MB WPJMF�̓Eh"SDBDIPO MhÏWÏOFNFOU TF WFVU GFTUJG HPVSNBOE NBJT BVTTJ NVTJDBM� $hFTU BV NPJT EF KVJMMFU RVF MFT

ÏQJDVSJFOT ThZ SÏVOJTTFOU MhBOOÏF ����̓DÏMÒCSBOU MB ��F ÏEJUJPO EFT 5DIBORVFUBT� $F TPOU DJOR KPVST EÏEJÏT Ë MB GÐUF FU̓SZUINÏT QBS
EFT�NVTJRVFT�KB[[�FU�MBUJOFT��0O�Z�EÏHVTUF�EFT�UBQBT�PV�PO�Z�EÔOF�GBDF�BV�DBESF�FODIBOUFVS�EV�CBTTJO�FU�EF�TPO�DPVDIFS�EF�TPMFJM�

��."3$)²�%&�/0´-
"MMÏFT�EF�5PVSOZ�#PSEFBVY
%ÏDFNCSF�
$hFTU VOF USBEJUJPO RVJ OhFTU QBT TFVMFNFOU QSPQSF̓Ë MB WJMMF EF #PSEFBVY CJFO TßS̓� NBJT RVJ NÏSJUF RVhPO FO QBSMF� "JOTJ BV NPJT
EF EÏDFNCSF EFT BSUJTBOT FU̓DPNNFSÎBOUT̓ThJOTUBMMFOU EBOT EF QFUJUT DIBMFUT QPVS QBSUBHFS VO NPNFOU DPOWJWJBM BWFD WPVT Ë MB
WFJMMF EFT GÐUFT EF /PÑM� 7PVT Z USPVWFSF[ EhJOOPNCSBCMFT JEÏFT EF DBEFBVY FU MFT FOGBOUT BVSPOU MB DIBODF EF QSFOESF MB QPTF
BWFD MF 1ÒSF /PÑM KVTUF MF UFNQT EF MVJ HMJTTFS Ë MhPSFJMMF Ë RVFM QPJOU JMT POU ÏUÏ HFOUJMT UPVU BV MPOH EF MhBOOÏF� &U QVJT BQSÒT BWPJS
GBJU MF UPVS EFT DIBMFUT WPVT WPVT JOTUBMMF[ Ë̓MB UBCMF̓EhVO CBS ÏQIÏNÒSF QPVS Z CPJSF QPVSRVPJ QBT VO WFSSF EF WJO VOF CJÒSF PV
QPVS MFT QMVT GSJMFVY VO QFUJU WJO DIBVE� 7PVT̓Z HSJHOPUFSF[ ÏHBMFNFOU RVFMRVFT HPVSNBOEJTFT TBMÏFT PV TVDSÏFT TJ MF D�VS WPVT
FO�EJU�

��/*37"/"�$-6#
���̓CJT�DPVST�EF�MB�.BSOF�#PSEFBVY�����̓��̓��̓��̓�����XXX�OJSWBOBDMVC�GS
0VWFSU�Ë�MB�DMJFOUÒMF�NJYUF�EV�KFVEJ�BV�TBNFEJ�EF���I�Ë��I��5BSJGT�BWFD�VOF�DPOTPNNBUJPO�QBS�QFSTPOOF͇����͇û�QPVS�VO�IPNNF�TFVM͇�
��͇û�QPVS�VO�DPVQMF�
%BOT MF RVBSUJFS EF MB HBSF KVTUF Ë DÙUÏ EV $PNQMFYF "RVJUBJO MF /JSWBOB B SPVWFSU TFT QPSUFT� 4VS ���ᖻNÒUSFT DBSSÏT DPOTBDSÏT Ë MB
MVYVSF EBOT VOF BNCJBODF NVTJDBMF OPO BTTPVSEJTTBOUF MFT MPJTJST TF WJWFOU TVS EFVY OJWFBVY� "V QSFNJFS̓ÏUBHF TF USPVWF MF CBS
QMBOUÏ BV CFBV NJMJFV EF MB QJÒDF BWFD VOF QJTUF EF EBOTF FU QPVS DFVY RVJ QSÏGÒSFOU EJTDVUFS USBORVJMMFNFOU EF DIBRVF DÙUÏ JM Z
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http://www.saint-emilion.org
mailto:accueil@ville-stemilion.fr
http://www.epicuriales.com
http://www.arcachon.com
mailto:tourisme@arcachon.com
http://www.nirvanaclub.fr
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B EFVY DPJOT BNÏOBHÏT BWFD EF DPOGPSUBCMFT CBORVFUUFT� $�FTU BVTTJ Ë DF OJWFBV RVF M�PO BDDÒEF Ë MB TBMMF EF DJOÏNB� 2VBOU Ë
M�FTQBDF DPRVJO JM TF USPVWF BV EFVYJÒNF ÏUBHF� -Ë EFT TBMPOT TF QSÐUFOU Ë UPVT MFT KFVY� #JFO TßS JM Z B BVTTJ VOF QBSUJF TBOJUBJSF
BWFD�EPVDIF��$FSUBJOT�TPJST�EFT�TQFDUBDMFT�EF�DBCBSFU�TPOU�Ë�M�BGGJDIF�FU�TJ�WPVT�MF�TPVIBJUF[�M�ÏUBCMJTTFNFOU�QFVU�ÐUSF�MPVÏ�

��1035&4�067&35&4�%&4�$)¬5&"69�$6#;"(6"*4
4BJOU�"OESÏ�EF�$VC[BD�����̓��̓��̓��̓�����XXX�DED�DVC[BHVBJT�GS���EH!DED�DVC[BHVBJT�GS

�ÒNF�XFFL�FOE�EF�NBJ�
-FT QSPQSJÏUÏT WJUJDPMFT EV $VC[BHVBJT PVWSFOU MFVST QPSUFT� -FT WJHOFSPOT EF MhBQQFMMBUJPO WPVT QSPQPTFOU MF USPJTJÒNF XFFL�FOE
EF NBJ EFT EÏHVTUBUJPOT HSBUVJUFT FU EFT WJTJUFT EF DIBJT BJOTJ RVF EF OPNCSFVTFT BOJNBUJPOT� -B NBKPSJUÏ EFT DIÉUFBVY
QBSUJDJQBOUT�TPOU�TJHOBUBJSFT�EF�MB�DIBSUF�j̓7JHOPCMFT�FU�DIBJT�FO�#PSEFMBJT̓x�

��406-"$�����
��SVF�EV�.BSÏDIBM�'PDI�4PVMBD�TVS�.FS�����̓��̓��̓��̓�����XXX�MBCFM�TPVMBD�GS���MBCFMTPVMBD!XBOBEPP�GS

-F��FS�XFFL�FOE�EF�KVJO�
$PNNF Ë TPO IBCJUVEF DF SFOEF[�WPVT NÏEPDBJO FTU VO EFT QMVT JNQSFTTJPOOBOUT RVJ TPJU� " DIBRVF ÏEJUJPO MFT PSHBOJTBUFVST
NFUUFOU VO UIÒNF Ë MhIPOOFVS̓� MF DIFWBM MB EBOTF��� -F GBNFVY USBJO Ë WBQFVS RVJ QFSNFUUBJU EF TF CBMBEFS Ë USBWFST UPVT MFT
WJMMBHFT BV EÏQBSU EF #PSEFBVY FTU FO SÏQBSBUJPO FU MFT QSPNFOBEFT TF GFSPOU EPOD BV QBT BV USPU PV BV HBMPQ̓� "V QSPHSBNNF
EF DFT EFVY KPVST̓� EFT BOJNBUJPOT ÏRVFTUSFT EFT TQFDUBDMFT EF SVF EF MB NVTJRVF EV UIÏÉUSFy 1PVS QBSGBJSF DFT EFVY KPVST EF
GÐUF�O�PVCMJF[�QBT�EF�WFOJS�DPTUVNÏ�MB�CPVUJRVF�EV�WJMMBHF�PVWSF�EÒT�MF���̓BWSJM�

��53026&�4&-�&5�.&%*&7"-&4
#PVSH�����̓��̓��̓��̓��

�FS�XFFL�FOE�EF�TFQUFNCSF�
0ZF[̓� 0ZF[̓� %FNPJTFMMFT FU EBNPJTFBVY̓� $IBRVF QSFNJFS XFFL�FOE EF TFQUFNCSF MhBTTPDJBUJPO j̓-FT NÏEJÏWBMFT EF #PVSH̓x
PSHBOJTF BV QJFE EFT SFNQBSUT EF #PVSH�FO�(JSPOEF DFUUF DÏMÒCSF GPJSF EBUBOU EV .PZFO "HF� 1MVTJFVST BOJNBUJPOT TPOU QSÏWVFT
BVUPVS EF DFUUF QÏSJPEF NÏEJÏWBMF̓� EFT KPOHMFVST EFT DSBDIFVST EF GFV EFT GBVDPOOJFST EFT USPVCBEPVST EFT DIFWBMJFST EFT
BSDIFST EFT USPVCBEPVST EFT TPMEBUT EFT̓MVUJOT EFT BSUJTBOT EFT NBSDIBOET EFT ÏDIBTTJFST̓FU NÐNF VO CBORVFU NÏEJÏWBM̓�

#PVSH�TF�USBOTQPSUF�BV�9***F�TJÒDMF�MF�UFNQT�EhVO�XFFL�FOE�

��7*4*5&�"69�'-".#&"69�%&�-"�#"45*%&�%&�4"*/5&�'0:�-"�(3"/%&
4BJOUF�'PZ�MB�(SBOEF�����̓��̓��̓��̓��
&O�KVJMMFU�FU�FO�BPßU�
7JTJUF[ MB CBTUJEF EF 4BJOUF�'PZ�-B�(SBOEF Ë MB MVFVS EFT GMBNCFBVY FU EÏDPVWSF[ TPO IJTUPJSF FU TFT QFSTPOOBHFT DÏMÒCSFT�
3ÏTFSWBUJPO�DPOTFJMMÏF�

&YQPTJUJPOT
��-&4�.06/"26&4�%&�7&/4"$
7FOTBD
&YQPTJUJPO�HSBUVJUF�FO�WJMMF�
6OF DVSJPTJUÏ Ë OF QBT MPVQFS TJ WPVT USBWFSTF[ 7FOTBD FO QÏSJPEF EF GÐUF̓� MFT .PVOBRVFT EF 7FOTBD� -FT .PVOBRVFT TPOU EF
HSBOEFT QPVQÏFT Ë UBJMMF IVNBJOF JOTUBMMÏFT VO QFV QBSUPVU EBOT MF WJMMBHF� 5PVU DPNNFODF FO ����̓� EFVY IBCJUBOUT SÏBMJTFOU
BMPST EBOT MF QMVT HSBOE TFDSFU EFT QPVQÏFT Ë MhFGGJHJF EFT GJHVSFT EV WJMMBHF̓� MF NBJSF MF QPTUJFS MF SFTUBVSBUFVS MhJOGJSNJÒSF MFT
SÏTJEFOUT EV WJMMBHF� %FQVJT UPVU MF NPOEF ThFTU QSJT BV KFV FU MFT IBCJUBOUT EF 7FOTBD SJWBMJTFOU EhJNBHJOBUJPO QPVS GBJSF MB QMVT
CFMMF QPVQÏF� 5PVU FTU GBJU Ë MB NBJO EF MB QFJOUVSF TVS MF WJTBHF KVTRVhBVY WÐUFNFOUT� $IBRVF BOOÏF VO UIÒNF FTU DIPJTJ� $FT
QPVQÏFT TPOU WJTJCMFT EÒT MFT WBDBODFT EF /PÑM FU EF KVJO Ë TFQUFNCSF� /hIÏTJUF[ QBT Ë JOUFSQFMMFS MFT IBCJUBOUT JMT TFSPOU SBWJT EF
WPVT�QBSMFS�EFT�.PVOBRVFT�VOF�TÏSJF�EF�QPVQÏFT�SFQSÏTFOUF��̓NPJT�EF�USBWBJM��%ÏUPVS�PCMJHBUPJSF̓�

��03$)*%²&4�%6�.0/%&
4BMMF�EFT�'ÐUFT�4BVUFSOFT
1SFNJÒSF�RVJO[BJOF�EF�OPWFNCSF�
1PVS TB EFVYJÒNF ÏEJUJPO MhFYQPTJUJPO 0SDIJEÏFT EV .POEF B FV MFV̓WFOESFEJ ��̓BV EJNBODIF ��̓OPWFNCSF̓Ë MB TBMMF EFT 'ÐUFT EF
4BVUFSOFT� FU QPVS TB EFVYJÒNF ÏEJUJPO VOF NBHOJGJRVF FYQPTJUJPO EhPSDIJEÏFT TF UJFOESB BV NÐNF FOESPJU� "V QSPHSBNNF MB
EÏDPVWFSUF EF QMVTJFVST WBSJÏUÏT EhPSDIJEÏFT QBSGPJT JOTPMJUFT FU SBSFT QSPWFOBOU EFT DJOR DPOUJOFOUT� 6O NFSWFJMMFVY NÏMBOHF EF
DPVMFVST RVJ ThPGGSJSB BVY WJTJUFVST DPNNF VO NBHOJGJRVF̓UBCMFBV� %FT BUFMJFST FU EFT SFODPOUSFT̓BWFD EFT QBTTJPOOÏT FU
TQÏDJBMJTUFT TPOU BVTTJ PSHBOJTÏT MPST EF MhÏWÏOFNFOU� 6O FTQBDF FTU EÏEJÏ Ë MB WFOUF EhPSDIJEÏFT NBJT BVTTJ̓EF NBUÏSJFM EF DVMUVSF
EF TVCTUSBUT FU EhFOHSBJT� 4BDIF[ RVF DFUUF NBOJGFTUBUJPO FTU PSHBOJTÏF QBS MF ,JXBOJT $MVC #BSTBD�4BVUFSOFT BV QSPGJU
EhBTTPDJBUJPO��VWSBOU�QPVS̓MFT�FOGBOUT�EÏGBWPSJTÏT�PV�IBOEJDBQÏT�
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http://www.cdc-cubzaguais.fr
mailto:dg@cdc-cubzaguais.fr
http://www.label-soulac.fr
mailto:labelsoulac@wanadoo.fr
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3VF�#FBVNBSDIBJT�.ÏSJHOBD�����̓��̓��̓��̓�����XXX�NFSJHOBD�DPN
0VWFSU�EV�NBSEJ�BV�EJNBODIF�EF���I�Ë���I�	GFSNFUVSF�MF�MVOEJ�FU�MFT�KPVST�GÏSJÏT
��&OUSÏF�MJCSF�
-B WJFJMMF ÏHMJTF 4BJOU�7JODFOU FTU MB QMVT BODJFOOF ÏHMJTF EF .ÏSJHOBD� &MMF B ÏUÏ NJTF Ë M�ÏQSFVWF EV GFV Ë QMVTJFVST SFQSJTFT�

%hBCPSE FO ���� QVJT FO ����̓FU FO ����� .BJT MhÏEJGJDF EBUÏ EV 9**F TJÒDMF B TV SÏTJTUFS FU DPOUJOVF Ë TF ESFTTFS GJÒSFNFOU EBOT MB
DPNNVOF EF .ÏSJHOBD HSÉDF OPUBNNFOU Ë EFT USBWBVY EF SÏIBCJMJUBUJPO� $hFTU EFQVJT DFT USBWBVY EhBJMMFVST RVF MB WJFJMMF ÏHMJTF
4BJOU�7JODFOU FTU EFWFOVF VO MJFV EhFYQPTJUJPO BVKPVSEhIVJ USÒT QSJTÏ� -FT �VWSFT EFT BSUJTUFT EF SFOPN UFMT RVF +BDRVFT 7JMMFHMÏ
(ÏSBSE (BSPVTUF "MWBSF[ #SBWP 3PCFSU $PNCBT $BSPMF #FO[BLFO +FBO %JFV[BJEF ²NJMF #SVOFU PV FODPSF 3JQ )PQLJOT POU ÏUÏ
FYQPTÏFT�TVS�MFT�NVST�EF�MB�NBHOJGJRVF�ÏHMJTF�

��:&--08,03/&3
���SVF�EFT�3FNQBSUT�#PSEFBVY�����̓��̓��̓��̓�����XXX�ZFMMPXLPSOFS�DPN���HBMFSJF�CPSEFBVY!ZFMMPXLPSOFS�DPN
)PSBJSFT�EhPVWFSUVSF͇��MVOEJ�EF���I�Ë���I�NBSEJ�FU�NFSDSFEJ�EF���I��͇Ë���I�FU�EF���I�Ë���I�KFVEJ�WFOESFEJ�FU�TBNFEJ�EF���I��͇Ë���I�
$hFTU FO ���� RVh"MFYBOESF EF .FU[ FU 1BVM�"OUPJOF #SJBU TJHOFOU MB DSÏBUJPO EF MB HBMFSJF :FMMPX,PSOFS� -F DPODFQU QSPQPTÏ QBS
DFT EFVY BNJT EhFOGBODF QBTTJPOOÏT EF QIPUPHSBQIJF FTU TJNQMF̓� NVMUJQMJFS MF OPNCSF EhFYFNQMBJSFT EhVOF QIPUPHSBQIJF EhBSU
QPVS MB SFOESF BDDFTTJCMF BV QMVT HSBOE OPNCSF EF DPMMFDUJPOOFVST� "JOTJ BV MJFV EF QSPQPTFS ��̓UJSBHFT Ë �̓���̓û :FMMPX,PSOFS
DIPJTJU EhFO ÏEJUFS �̓���̓Ë ��̓û� 6OF CPOOF PQÏSBUJPO BVTTJ QPVS MhBSUJTUF FU TB SFOPNNÏF� "VKPVSEhIVJ JM FYJTUF QSBUJRVFNFOU VOF
HBMFSJF�GSBODIJTÏF�QBS�HSBOEF�WJMMF�GSBOÎBJTF����FU�VOF�CPVUJRVF�FO�MJHOF�

'PJSFT�o�4BMPOT
��#03%&"69�'³5&�-&�$)0$0-"5
����RVBJ�EFT�2VFZSJFT�#PSEFBVY
'ÏWSJFS��&YQPTJUJPO͇���û�o͇"UFMJFST�FOGBOUT͇���û�o͇"UFMJFST�BEVMUFT͇����û�
-B QSFNJÒSF ÏEJUJPO FO NBST̓����̓B BDDVFJMMJ ��̓���̓WJTJUFVST MB EFVYJÒNF ÏEJUJPO B BVTTJ ÏUÏ VO TVDDÒT FU DFMB DPOUJOVF EFQVJT̓� -F
TBMPO EV DIPDPMBU SFWJFOU EPOD Ë #PSEFBVY FO ����̓BWFD EF OPNCSFVY FYQPTBOUT EF MB SÏHJPO HJSPOEJOF̓FU UPVU VO QSPHSBNNF
EF TVSQSJTFT EF HPVSNBOEJTFT EF EÏDPVWFSUFT VO ÏWÏOFNFOU DPOWJWJBM RVJ DÏMÒCSF MB GÒWF MB QMVT QPQVMBJSF BV NPOEF DFMMF EV
DBDBP FU Ë RVJ MhPO EPJU VO HSBOE NFSDJ��� 7PVT EÏDPVWSJSF[ EFT TDVMQUVSFT FO DIPDPMBU EFT BUFMJFST FU EFT EÏHVTUBUJPOT� %FT
BDDPSET�WJOT�FU�DIPDPMBUT�TFSPOU�FVY�BVTTJ�EF�OPVWFBV�EF�MB�GÐUF�

��#6--&4�&/�#6$)
1MBDF�(BNCFUUB�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
%V���͇BV���͇NBJ������
0SHBOJTÏ QBS MF TFSWJDF DVMUVSF FU MB CJCMJPUIÒRVF NVOJDJQBMF FO QBSUFOBSJBU BWFD MhBTTPDJBUJPO #VMMFS TVS MB %VOF MF TBMPO EF

CBOEFT EFTTJOÏFT �#VMMFT FO #VDI� DÏMÒCSFSB FO ����̓TB �F ÏEJUJPO�̓-FT GJEÒMFT EV SFOEF[�WPVT TPOU EÏKË OPNCSFVY� 1PVS MFT QFUJUT
OPVWFBVY OPUF[ RVF MPST EF DF TBMPO RVJ EVSF EFVY KPVST WPVT BVSF[ MhPDDBTJPO EF EÏDPVWSJS EFT FYQPTJUJPOT EF QMBODIFT
PSJHJOBMFT WPVT QPVSSF[ QBSUJDJQFS Ë EFT BUFMJFST EF DSÏBUJPO BJOTJ RVF SFODPOUSFS EFT EFTTJOBUFVST FU MFVS GBJSF EÏEJDBDFS WPT
BMCVNT�

��'&45*+&6
4BJOU�-PVCÒT���XXX�GFTUJKFV�GS���GFTUJWBMEVKFV!TBJOU�MPVCFT�GS
7BDBODFT�EF�1ÉRVFT������

-F GFTUJWBM 'FTUJ+FV DÏMÒCSF FO ����̓TB ��F ÏEJUJPO� 1FUJUT FU HSBOET TF SFUSPVWFOU BVUPVS EFT EJTUSBDUJPOT HSBUVJUFT UPVSOBOU BVUPVS
EV NPOEF EV KFV� 6OF MVEPUIÒRVF HÏBOUF QSPQPTF EJGGÏSFOUFT VOJWFST̓� DFMVJ EFT CÏCÏT FU EF MFVST QBSFOUT DFMVJ EF MB QFUJUF
FOGBODF QPVS MFT �̓Ë �̓BOT MB MVEPUIÒRVF FO FMMF�NÐNF QPVS MFT �̓Ë ��̓BOT 	̓�
 MFT VOJWFST DSÏBUJGT FU NBRVJMMBHF FOGJO MhVOJWFST
1MBZNPCJM��5PVT�MFT�KPVST�EFT�DPODPVST�TPOU�PSHBOJTÏT�QPVS�UPVT�BV�TFJO�EF�MB�MVEPUIÒRVF��"�EÏDPVWSJS̓�

��'0*3&�"6�(3"4
%FWBOU�MF�DFOUSF�DVMUVSFM�&ZTJOFT���XXX�GFTUJGPMJFT�FZTJOFT�PSH�JOEFY�QIQ QBHF�GPJSF�BV�HSBT���GFTUJGPMJFT�FZTJOFT!GSFF�GS
&O�OPWFNCSF�
$IBRVF BOOÏF BV NPJT EF OPWFNCSF TF UJFOU VOF GPJSF BV HSBT RVJ QFSNFU BVY IBCJUBOUT EF #PSEFBVY Eh&ZTJOFT FU EFT FOWJSPOT
EF ThBDIBMBOEFS FO EÏMJDJFVTFT WJDUVBJMMFT BWBOU MFT GÐUFT̓� 6OF DFOUBJOF EF QSPEVDUFVST WFOVT EF (JSPOEF FU EFT EÏQBSUFNFOUT
MJNJUSPQIFT TF DIBSHFOU BJOTJ EF WFOESF MFVST QSPEVJUT EBOT VOF BNCJBODF DPOWJWJBMF FU CPO FOGBOU̓� $FUUF GPJSF BUUJSF QSÒT EF
DJOR�Ë�TJY�NJMMF�QFSTPOOFT�DIBRVF�BOOÏF̓�

��'0*3&�"69�7*/4
-FTQBSSF�.ÏEPD
"PßU�
2VBUSF KPVST EF GÐUF� 1SPNPUJPO EFT WJOT EV .ÏEPD EF (JSPOEF FU SÏHJPOBVY� (BTUSPOPNJF EJWFSTF BSUJTBOBU BOJNBUJPOT EF KPVS
FU TQFDUBDMF EF .JDIFM &UDIFCCFSSZ TPO FU MVNJÒSFT� /PNCSFVTFT QPTTJCJMJUÏT EF SFTUBVSBUJPO TVS QMBDF� #SPDBOUF QSPGFTTJPOOFMMF�
7JTJUF�EF�MB�5PVS�EF�M�)POOFVS��3FOTFJHOFNFOUT̓����̓��̓��̓��̓���
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http://www.merignac.com
http://www.yellowkorner.com
mailto:galerie.bordeaux@yellowkorner.com
http://www.festijeu.fr
mailto:festivaldujeu@saint-loubes.fr
http://www.festifolies-eysines.org/index.php?page=foire-au-gras
mailto:festifolies.eysines@free.fr
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4BJOU�%FOJT�EF�1JMF�����̓��̓��̓��̓�����XXX�NBJSJF�TBJOUEFOJTEFQJMF�GS���MFNBJSF!NBJSJF�TBJOUEFOJTEFQJMF�GS
-F���͇NBJ������
-B 4BJOU�'PSU FTU VOF GPJSF USBEJUJPOOFMMF FU IJTUPSJRVF QVJTRV�FO ���� VOF SFMJRVF EF DF TBJOU FYUSBJUF EF MB DIBTTF DPOTFSWÏF EBOT
M�ÏHMJTF 4BJOU 4FVSJO EF #PSEFBVY B ÏUÏ EPOOÏF Ë M�ÏHMJTF EF 4BJOU %FOJT EF 1JMF� $F GVU BVTTJ M�PDDBTJPO EF SÏKPVJTTBODFT QVCMJRVFT
FU E�VOF GPJSF RVJ JM Z B VO TJÒDMF ÏUBJU M�VOF EFT QMVT JNQPSUBOUFT EF MB SÏHJPO� $PODPVST EF CÏUBJMT GPJSF BVY QMBOUFT GPJSF BVY
WJOT�NBSDIÏ�EV�UFSSPJS�GPJSF�DPNNFSDJBMF�FYQPTJUJPO�QIPUP�QFUJUF�GÐUF�GPSBJOF�BOJNBUJPO�NVTJDBMF�BSUJTUFT�EF�SVFy

��'0*3&�%6�13*/5&.14
1MBDF�EF�MhÏHMJTF�5BSHPO���XXX�FOUSFEFVYNFST�DPN���JOGP!FOUSFEFVYNFST�DPN
��͇NBST�������4UBOE͇�����N�M�
$hFTU VOF USBEJUJPO Ë 5BSHPO� %ÒT RVF MFT CFBVY KPVST BSSJWFOU MhPGGJDF EF 5PVSJTNF EF Mh&OUSF�EFVY�.FST� PSHBOJTF Ë MhPDDBTJPO EV
XFFL�FOE EV̓�1SJOUFNQT BV D�VS EF Mh&OUSF�EFVY�.FST�̓MB GPJSF EF QSJOUFNQT� $FUUF NBOJGFTUBUJPO DPOWJWJBMF FU GFTUJWF FTU CJFO
FOUFOEV PVWFSUF Ë UPVT� %BOT MF NÐNF UFNQT TF UJFOESB VO WJEF HSFOJFS� -FT WJTJUFVST FU FYQPTBOUT OF NBORVFSPOU QBT EF GBJSF
EF�CPOOFT�BGGBJSFT̓��"SUJTBOBU�FU�HBTUSPOPNJF�EV�UFSSPJS�UPVU�BV�MPOH�EF�MB�KPVSOÏF�

��'0*3&�*/5&3/"5*0/"-&�%&�#03%&"69
1BSD�EFT�&YQPTJUJPOT�EF�#PSEFBVY�#PSEFBVY�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�GPJSFEFCPSEFBVY�DPN���
GPJSF!CPSEFBVY�FYQP�DPN
%V���͇BV���͇NBJ�����͇	PVWFSU�EF���I�Ë���I�TBOT�JOUFSSVQUJPO
��&OUSÏF͇���͇û�	F�5JDLFU͇���͇û�5BSJG�SÏEVJU͇���͇û
��(SBUVJU�QPVS�MFT�FOGBOUT�EF
NPJOT�EF���͇BOT�QPVS�MFT�WJTJUFVST�ÏUSBOHFST�	TVS�QSÏTFOUBUJPO�EhVO�QBTTFQPSU�PV�VOF�DBSUF�EhJEFOUJUÏ�EÏMJWSÏF�Ë�MhÏUSBOHFS
�FU�UPVT�MFT
KPVST�Ë�QBSUJS�EF���I�TBVG�OPDUVSOF�	QSÏWV�MF�WFOESFEJ���͇NBJ�KVTRVhË���I��
�

1PVS TB ��F ÏEJUJPO MF UIÒNF EV QMVT HSBOE ÏWÏOFNFOU DPNNFSDJBM EV 4VE�0VFTU FTU Mh"NÏSJRVF MBUJOF� -B 'PJSF JOUFSOBUJPOBMF EF
#PSEFBVY WB SBWJS VOF GPJT EF QMVT MFT WJTJUFVST UPVU DPNNF MFT DPNNFSÎBOUT� "V QSPHSBNNF �̓KPVST E�PVWFSUVSF ÏUFOEVT TVS
�̓XFFL�FOET �̓OPDUVSOFT FU VOF BJSF EF KFVY EÏEJÏF BVY FOGBOUT� -F TVDDÒT FTU HSBOEJTTBOU DIBRVF BOOÏF̓� QMVT EF
���̓���̓WJTJUFVST POU QBSDPVSV MFT ���̓���̓Nħ E�FYQPTJUJPO FU �̓���̓TUBOET MhBOOÏF QSÏDÏEFOUF� -�FTQBDF TF EJWJTF FO QMVTJFVST
TFDUFVST̓� NBJTPO FU FOWJSPOOFNFOU RVJ QSÏTFOUF EF OPNCSFVTFT UFDIOJRVFT FU OPVWFBVUÏT EBOT MFT EPNBJOFT EF MB
DPOTUSVDUJPO EF M�BNÏOBHFNFOU EF M�ÏRVJQFNFOU FU EF MB EÏDPSBUJPO JOUÏSJFVST FU FYUÏSJFVST� -F TFDUFVS MPJTJS FU WJF QSBUJRVF RVJ
PGGSF VO USÒT MBSHF DIPJY E�BDUJWJUÏT EFT WÏIJDVMFT Ë M�BSUJTBOBU FO QBTTBOU QBS MF CJFO�ÐUSF FU MFT TFSWJDFT BVY TFOJPST� -F TFDUFVS
*OUFSOBUJPOBM RVJ QSÏTFOUF DIBRVF BOOÏF VOF USFOUBJOF EF QBZT MFVS DVMUVSF MFVS QSPEVDUJPOT BJOTJ RVF MF WJMMBHF EFT BTTPDJBUJPOT�
&OGJO MB QSJNBVUÏ O�FTU QBT EPOOÏF RV�Ë 1BSJT #PSEFBVY B BVTTJ TPO 4BMPO EF M�BHSJDVMUVSF BWFD TFT QSPEVDUFVST MPDBVY TFT
HSBOEFT ÏDPMFT FU TFT JODPOUPVSOBCMFT BOJNBVY̓� %F OPNCSFVTFT BOJNBUJPOT QPODUVFOU DFU ÏWÏOFNFOU QBSBMMÒMF DPNNF EFT
DPVST EF DVJTJOF FU EFT SFODPOUSFT QSPGFTTJPOOFMMFT OPUBNNFOU "RVJUBOJNJB TBMPO E�ÏMFWBHF FU EF HÏOÏUJRVF CPWJOF FU
&RVJUBJOF�QPVS�MFT�BDUFVST�EF�MB�GJMJÒSF�ÏRVJOF�

��4"-0/�%6�#*&/�³53&�#*0���5)²3"1*&4
&TQBDF�EV�-BD�$PVST�+VMFT�-BEPVNFHVF�#PSEFBVY�����̓��̓��̓��̓�����XXX�TBMPOCJFOFUSFCPSEFBVY�DPN
'JO�OPWFNCSF���û�KPVS�o͇�ûMF�QBTT��͇KPVST�o͇(SBUVJU�QPVS�MFT�NPJOT�EF���͇BOT�
-F 4BMPO EV #JFO�³USF #JP � 5IÏSBQJFT T�JOTUBMMF QPVS TB USPJTJÒNF ÏEJUJPO Ë M�&TQBDF EV -BD Ë #PSEFBVY GJO OPWFNCSF ����̓FU DF
FO QSÏTFODF EF ���̓FYQPTBOUT� "V QSPHSBNNF EFT DPOGÏSFODFT EFT TÏBODFT E�JOJUJBUJPOT EFT EÏNPOTUSBUJPOT FU EFT DPODFSUT
;FO FUD� 7PVT M�BVSF[ DPNQSJT DF TBMPO WPVT QSPQPTF VO XFFL�FOE QPVS TF GBJSF EV CJFO FU GBJSF MF QMFJO E�ÏOFSHJF� 3FUSPVWF[ UPVU
MF�QSPHSBNNF�TVS�XXX�TBMPOCJFOFUSFCPSEFBVY�DPN�̓

��4"-0/�%6�7*/5"(&
)BOHBS����2VBJ�EFT�$IBSUSPOT������̓#PSEFBVY�#PSEFBVY�����̓��̓��̓��̓�����IUUQ���TBMPOEVWJOUBHF�DPN�CPSEFBVY���
MBVSFOU!TBMPOEVWJOUBHF�DPN
%ÏCVU�OPWFNCSF��&OUSÏF͇���͇û�
"QSÒT EJY BOOÏFT EF TVDDÒT Ë 1BSJT BWFD QMVT EF ��̓���̓WJTJUFVST Ë DIBRVF ÏEJUJPO MF 4BMPO EV 7JOUBHF ThFTU JOTUBMMÏ Ë #PSEFBVY
QPVS MB TFDPOEF GPJT MFT ��̓FU ��̓OPWFNCSF ����� 6OF QSFNJÒSF USÒT SFNBSRVÏF BWFD QBT NPJOT EF ���̓FYQPTBOUT SÏVOJT EBOT MF
)BOHBS ��̓MF MPOH EFT 2VBJT EFT $IBSUSPOT� -FT BNBUFVST POU QV EÏDPVWSJS VO MJFV EF RVFMRVF ����̓Nħ SÏTFSWÏ BV TIPQQJOH BWFD
EFT QJÒDFT HSJGGÏT EF HSBOET DSÏBUFVST EFT BOOÏFT ��̓BVY BOOÏFT ��� *M Z FO BWBJU QPVS UPVT MFT HPßUT FU QPVS UPVUFT MFT CPVSTFT� -B
EÏDPSBUJPO WJOUBHF RVJ DPOOBÔU BDUVFMMFNFOU TFT IFVSFT EF HMPJSF ÏUBJU BVTTJ NJTF Ë MhIPOOFVS� &U MFT GPVT EF NVTJRVFT POU QV
ThPGGSJS�RVFMRVFT�WJOZMFT�QBSGPJT�EFT�QFSMFT�SBSFT��/VM�EPVUF̓RVF�DFUUF�QSFNJÒSF�OF�TFSB�QBT�VO̓�POF�TIPU�̓�

��4"-0/�*/5&3/"5*0/"-�%6�7*/�&5�%&4�41*3*56&69
1BSD�EFT�FYQPTJUJPOT���DPVST�EV���̓KVJMMFU�#PSEFBVY�����̓��̓��̓��̓�����XXX�WJOFYQP�DPN�GS����WJTJUPS!WJOFYQP�DPN

���
%FVYJÒNF�RVJO[BJOF�EF�KVJO�UPVT�MFT�EFVY�BOT��1SPDIBJOF�ÏEJUJPO�Ë�#PSEFBVY�FO�������3FTUBVSBUJPO�
3FOEF[�WPVT JODPOUPVSOBCMF EF #PSEFBVY 7JOFYQP SBTTFNCMF QSPEVDUFVST OÏHPDJBOUT QBTTJPOOÏT FU BNBUFVST Ë MhPDDBTJPO EF DF
TBMPO EÏEJÏ BVY WJOT FU TQJSJUVFVY� 5PVT MFT EFVY BOT DhFTU JDJ RVF TF KPVFOU MFT BDDPSET FOUSF NBSDIBOET FU QSPEVDUFVST RVF MFT

��

http://www.mairie-saintdenisdepile.fr
mailto:lemaire@mairie-saintdenisdepile.fr
http://www.entredeuxmers.com
mailto:info@entredeuxmers.com
http://www.foiredebordeaux.com
mailto:foire@bordeaux-expo.com
http://www.salonbienetrebordeaux.com
http://salonduvintage.com/bordeaux
mailto:laurent@salonduvintage.com
http://www.vinexpo.com/fr/
mailto:visitor@vinexpo.com
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QFUJUT EFWJFOOFOU HSBOET FU RVF MFT QBTTJPOOÏT POU MhPDDBTJPO EF SFODPOUSFS MFT QSPEVDUFVST RVhJMT BQQSÏDJFOU FU EF HPßUFS MF GSVJU
EF�MFVS�USBWBJM��#JFO�RVF�MFT�WJOT�TF�UBJMMFOU�MB�QBSU�EV�MJPO�MFT�TQJSJUVFVY�OF�TPOU�QBT�FO�SFTUF�

��4"-0/4�7*70/4
1BSD�EFT�&YQPTJUJPOT�#PSEFBVY�����̓��̓��̓��̓�����XXX�TBMPOTWJWPOT�DPN���WJWPOTTBMPOT!CPSEFBVY�FYQP�DPN

���������
/PWFNCSF������
-FT TBMPOT 7JWPOT 	JOUÏSJFVS FYUÏSJFVS
 DF TPOU TJY TBMPOT UIÏNBUJRVFT RVJ TF EÏSPVMFOU EBOT VO NÐNF MJFV FU BVY NÐNFT EBUFT� -F
QVCMJD QPVSSB WJTJUFS MFT FTQBDFT EÏEJÏT Ë MB NBJTPO BVY MPJTJST DSÏBUJGT BVY TQPSUT EJWFST FU BVY BVUPT FU WÏIJDVMFT EF MPJTJS� 7JWPOT
TBMPOT QPVS EÏDPVWSJS MFT UFOEBODFT EV NPNFOU FO NBUJÒSF EF EÏDPSBUJPO MFT NBUÏSJBVY JODPOUPVSOBCMFT FU UPVUFT MFT EFSOJÒSFT
OPVWFBVUÏT FU JOOPWBUJPOT� 0O Z WB QPVS DPOOBJUSF MFT OPVWFBVUÏT FO NBUJÒSF EF TQPSUT o QFUJU QMVT QPVS MF HPMG FU MFT TQPSUT EF
OFJHF o TBOT PVCMJFS MFT WÏIJDVMFT MPJTJST FU FODPSF MFT MPJTJST DSÏBUJGT BMMBOU EF MB EÏDP Ë MB DVJTJOF FU BVY BSUT EF MB UBCMF FO QBTTBOU
QBS�MFT�CFBVY�BSUT�MB�QBQFUFSJF�FU�MFT�CSPEFSJFT�QBUDIXPSLT�USJDPU�FU�DPVUVSF����5PVU�QPVS�MB�NBJTPO̓�

��7*/&910
1BSD�EFT�&YQPTJUJPOT�EF�#PSEFBVY���DPVST�EV����+VJMMFU�#PSEFBVY���XXX�WJOFYQP�DPN���JOGP!WJOFYQP�DPN
$IBRVF�BOOÏF�JNQBJSF�BV�NPJT�EF�KVJO�
$SÏÏ FO ���� QBS MB $IBNCSF EF $PNNFSDF FU Eh*OEVTUSJF EF #PSEFBVY MF TBMPO 7JOFYQP ThFTU BGGJSNÏ BV GJM EFT ÏEJUJPOT DPNNF MF
HSBOE SFOEF[�WPVT EFT PQÏSBUFVST NPOEJBVY EV TFDUFVS EFT WJOT FU EFT TQJSJUVFVY� 7JOFYQP BDDVFJMMF MFT BDUFVST EF UPVUFT MFT
SÏHJPOT EF QSPEVDUJPO EF WJOT FU TQJSJUVFVY EV NPOEF� 3ÏTFSWÏ Ë EFT WJTJUFVST TÏMFDUJPOOÏT VOJRVFNFOU QSPGFTTJPOOFMT WFOBOU
EF QMVT EF ���̓QBZT JM B MJFV UPVT MFT �̓BOT GJO KVJO�̓1PJOU EF SFODPOUSF EF MB QSPGFTTJPO 7JOFYQP̓FTU MF MJFV 	SÏPSHBOJTÏ Ë M�PDDBTJPO
EF M�ÏEJUJPO ����
 QSJWJMÏHJÏ QPVS EÏDPVWSJS MFT EFSOJÒSFT OPVWFBVUÏT EV TFDUFVS� &O ���� 7JOFYQP̓JOWJUF USPJT FTQBDFT FO
GSFF�UBTUJOH QPVS FYQMPSFS EFVY UFOEBODFT ÏNFSHFOUFT MFT̓SPTÏT̓FU MFT WJOT FGGFSWFTDFOUT 	TQBSLMJOH
 FU VOF GBNJMMF Ë SFEÏDPVWSJS
MFT WJOT EPVY 	TXFFU
� "V DFOUSF EV IBMM � VO DPODFQU�CBS CBQUJTÏ̓4QJSJUVBM͇NFUUSB FO TDÒOF MFT NBSRVFT EF TQJSJUVFVY Ë USBWFST EFT
DPDLUBJMT ÏMBCPSÏT QBS EFT NJYPMPHJTUFT EF SFOPN� ® OPUFS RVF 7JOFYQP̓B DSÏÏ VO TFSWJDF EF QSJTFT EF SFOEF[�WPVT QFSTPOOBMJTÏT�
&YQPTBOUT FU WJTJUFVST QPVSSPOU FYQSJNFS MFVST CFTPJOT FU SFDIFSDIFT 7JOFYQP̓QSPTQFDUFSB EBOT TPO QPSUFGFVJMMF EF EÏDJEFVST FU
PSHBOJTFSB EFT SFOEF[�WPVT DJCMÏT� "JOTJ VO FYQPTBOU DIJMJFO Ë MB SFDIFSDIF E�VO JNQPSUBUFVS TJOHBQPVSJFO PV VO BDIFUFVS CFMHF
Ë MB SFDIFSDIF E�VO̓WJO̓JUBMJFO TFSPOU BTTVSÏT EF M�FGGJDBDJUÏ EFT SFODPOUSFT GBJUFT TVS MF TBMPO� -B HBTUSPOPNJF TFSB SFNJTF Ë
M�IPOOFVS̓� EJTQPTÏF MF MPOH EV MBD M�PGGSF SFTUBVSBUJPO TFSB ÏUFOEVF FU QMVSJFMMF BMMBOU EV SFTUBVSBOU HBTUSPOPNJRVF BVY GPPE
USVDLT� 6O QPJOU DPNNVO SÏVOJSB M�FOTFNCMF EF M�PGGSF MFT FYQPTBOUT QPVSSPOU BQQPSUFS TBOT ESPJU EF CPVDIPO MFVS CPVUFJMMF
EF̓WJO̓QPVS�EÏKFVOFS�

.BOJGFTUBUJPOT�DVMUVSFMMFT�o�'FTUJWBMT
��"(&/$&�&3"4.64��'3"/$&��-&4�+063/²&4�%6�1"53*.0*/&
���RVBJ�EFT�$IBSUSPOT�#PSEFBVY�����̓��̓��̓��̓�����XXX�HFOFSBUJPO�FSBTNVT�GS���DPOUBDU!BHFODF�FSBTNVT�GS
.J�TFQUFNCSF��1PSUFT�PVWFSUFT��7JTJUFT�HVJEÏFT��(SBUVJU��$#�FU�DIÒRVFT�OPO�BDDFQUÏT�
*OTUBMMÏF EBOT VO IÙUFM QBSUJDVMJFS TVS MFT RVBJT EV 1PSU EF MB MVOF M�"HFODF &SBTNVT� 'SBODF � &EVDBUJPO � 'PSNBUJPO PVWSF TFT
QPSUFT BV QVCMJD Ë M�PDDBTJPO EFT +PVSOÏFT FVSPQÏFOOFT EV 1BUSJNPJOF� -FT WJTJUFVST QPVSSPOU GSBODIJS MFT QPSUFT NPOVNFOUBMFT

EF DFU IÙUFM EV 97***F TJÒDMF QPVS BDDÏEFS BVY TBMPOT EF TUZMF /BQPMÏPO *** FU Ë MB TBMMF EF CBM JOBDDFTTJCMFT BV QVCMJD MF SFTUF EF
M�BOOÏF� 5ÏNPJHOBHFT EF MB WJF NPOEBJOF EFT HSBOEFT GBNJMMFT EF OÏHPDJBOUT CPSEFMBJT DFT TBMMFT EF SÏDFQUJPO SFDÒMFOU OPNCSF
EF USÏTPST DBDIÏT̓� HSBOEF WFSSJÒSF CPJTFSJFT TDVMQUÏFT EÏDPST FO TUVD NJSPJST BODJFOTy 6OF WVF QBOPSBNJRVF EF MB (BSPOOF FU
EFT�DPUFBVY�EV�IBVU�$FOPO�DMÙUVSFSB�MB�WJTJUF�

��#03%&"69�(&&,�'&45*7"-
1BSD�EFT�&YQPTJUJPOT�$PVST�$IBSMFT�#SJDBVE�#PSEFBVY���XXX�HFFL�GFTUJWBM�GS�CMPH
.J�NBJ�EF��I�Ë���I��&OUSÏF͇����͇û�	QBTT��͇KPVST͇����͇û��1BTT��͇KPVST͇����͇û
��(SBUVJU�QPVS�MFT�FOGBOUT�KVTRV�Ë��͇BOT�FU�QPVS�MFT�QFSTPOOFT�Ë
NPCJMJUÏ�SÏEVJUF�
6O ÏWÏOFNFOU EÏEJÏ Ë MB DVMUVSF HFFL� #PSEFBVY (FFL 'FTUJWBM OÏ EhVOF DPMMBCPSBUJPO̓FOUSF $POHSÒT FU FYQPTUJPOT EF #PSEFBVY
FU MhBTTPDJBUJPO .BOEPSB ThFTU JOTUBMMÏ QPVS MB QSFNJÒSF GPJT BV D�VS EF MB 'PJSF JOUFSOBUJPOBMF EF #PSEFBVY FO ����� ±B B ÏUÏ VO
TVDDÒT RVFMRVFT ��̓���̓WJTJUFVST POU BQQSPDIÏ MB j̓CÐUF DVSJFVTF̓x� *MT POU FV USPJT KPVST QPVS EÏDPVWSJS FU WJWSF MB DVMUVSF HFFL FU
UPVT TFT VOJWFST GBOUBTUJRVF TDJFODF�GJDUJPO IJHI�UFDI 8FCDVMUVSF PV FODPSF DPNJDT FO QBSUJDJQBOU Ë EFT DPOGÏSFODFT EFT
TQFDUBDMFT FU OPUBNNFOU MF EÏGJMÏ $PTQMBZ EFT UPVSOPJT EF KFVY WJEÏP EFT FYQPTJUJPOT EFT KFVY FU EFT RVJ[[� 1BTTJPOOÏT PV
TJNQMFT�DVSJFVY�SFOEF[�WPVT�Ë�MB�QSPDIBJOF̓'PJSF�JOUFSOBUJPOBMF�EF�#PSEFBVY�Ë�MB�NJ�NBJ������

��$"'²�5)²¬53&�%&�$"3$"/4
���QMBDF�EFT�DPNCBUUBOUT�$BSDBOT�����̓��̓��̓��̓�����XXX�UIFBUSFDBSDBOT�GS���DPOUBDU!UIFBUSFDBSDBOT�GS
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��EV�KFVEJ�BV�TBNFEJ�Ë�QBSUJS�EF���I��)BVUF�TBJTPO͇��EV�KFVEJ�BV�TBNFEJ�Ë�QBSUJS�EF���I��&OUSÏF͇����͇û�
&OGBOUT����͇BOT�FU�HSPVQF�	Ë�QBSUJS�EF���͇QFSTPOOFT
���͇û��'PSNVMF�1MBUFBV�5IÏÉUSF͇��"TTJFUUFEV�NPNFOU���VO�WFSSF�EF�WJO���QMBDF
UIÏÉUSF͇����͇û�o͇"TTJFUUF�EV�NPNFOU���͇û�	VOJRVFNFOU�TVS�SÏTFSWBUJPO
�BTTJFUUF�HPVSNBOEF��͇û�
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http://www.salonsvivons.com
mailto:vivonssalons@bordeaux-expo.com
http://www.vinexpo.com
mailto:info@vinexpo.com
http://www.generation-erasmus.fr
mailto:contact@agence-erasmus.fr
http://www.geek-festival.fr/blog
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$IBRVF GJO EF TFNBJOF BV OPSE EF -BDBOBV BV TVE Eh)PVSUJO Ë $BSDBOT QMVT QSÏDJTÏNFOU PO FOUFOE SÏTPOOFS MFT̓SJSFT FU MFT
BQQMBVEJTTFNFOUT WFOBOU UPVU ESPJU EV QFUJU DBGÏ�UIÏÉUSF� &U PVJ̓� MF .ÏEPD PDÏBO B TPO DBGÏ�UIÏÉUSF GBDF Ë MhÏHMJTF Ë $BSDBOT
CPVSH�̓6OF CFMMF JOJUJBUJWF RVJ B WV MF KPVS̓MF ��̓PDUPCSF ����̓HSÉDF Ë /BUIBMJF FU 9BWJFS�̓-F 1FUJU DBGÏ UIÏÉUSF B EFQVJT CPOOF
SÏQVUBUJPO�FU�PO�TF�EÏQMBDF�EF�QBSUPVU�QPVS�VOF�TPJSÏF�SJSF�FU�EÏUFOUF�DÙUÏ�PDÏBO��1SPHSBNNF�FU�GPSNVMF�WJB�MF�TJUF�*OUFSOFU�

��$0/$0634�%&�$)"/5�70*9�&/�76&
1ÙMF�DVMUVSFM�&LMB����SVF�EFT�1JOT�-F�5FJDI�����̓��̓��̓��̓�����XXX�MFUFJDI�UPVSJTNF�DPN���MFUFJDI�UPVSJTNF!PSBOHF�GS
%V���͇BV���͇GÏWSJFS������
-F DPODPVST EF DIBOU 7PJY FO 7VF FTU VO WÏSJUBCMF USFNQMJO BVTTJ CJFO QPVS MFT BEPMFTDFOUT RVF QPVS MFT BEVMUFT QVJTRVhJM FYJTUF
EFVY DBUÏHPSJFT̓� ��̓Ë ��̓BOT FU ��̓BOT FU QMVT� $hFTU GBDF BV QVCMJD FU Ë VO KVSZ EF QSPGFTTJPOOFMT RVF DIBRVF DBOEJEBU JOUFSQSÒUF

MB DIBOTPO EF TPO DIPJY� -F DPODPVST GÐUF DFUUF BOOÏF TB �F ÏEJUJPO� 3FOEF[�WPVT MF TBNFEJ̓��̓GÏWSJFS Ë ��I FU MF
EJNBODIF̓��̓GÏWSJFS�Ë�QBSUJS�EF���I�

��²$)"11²&�#&--&
4BJOU�.ÏEBSE�FO�+BMMFT�����̓��̓��̓��̓�����XXX�GFTUJWBM�FDIBQQFFCFMMF�GS
%ÏCVU�KVJO�

����̓TFSB MB ��F̓ÏEJUJPO EF DF SFOEF[�WPVT DPOWJWJBM FU GBNJMJBM EÏTPSNBJT CJFO BODSÏ EBOT MFT GFTUJWJUÏT HJSPOEJOFT̓� "V
QSPHSBNNF̓� UIÏÉUSF BSUT EF MB SVF DJSRVF KFVY EBOTF NJNF BOJNBUJPOT FU TQFDUBDMFT FO UPVU HFOSF� -FT TPJSÏFT TPOU QPODUVÏFT
QBS EF GPSNJEBCMFT TQFDUBDMFT EF TPO FU MVNJÒSF PV EF QZSPUFDIOJF� 6OF TFNBJOF EhFGGFSWFTDFODF QPVS VO GFTUJWBM UPVU QVCMJD EFT
QMVT�WJWBOUT�Ë�OF�QBT�NBORVFS̓�
"VUSF�BESFTTF̓��-FT�$PMPOOFT�	-FT�&DIBQQÏFT
̓���̓SVF�EV�%PDUFVS�$BTUÏSB��#MBORVFGPSU�

��&4$"-&�%6�-*73&
2VBSUJFS�4BJOUF�$SPJY�#PSEFBVY�����̓��̓��̓��̓�����XXX�FTDBMFEVMJWSF�DPN���SFTFSWBUJPO!FTDBMFEVMJWSF�DPN
%ÏCVU�BWSJM�
-h&TDBMF EV MJWSF B ÏUÏ DSÏÏF FO ����̓QBS MhBTTPDJBUJPO &TDBMFT MJUUÏSBJSFT #PSEFBVY "RVJUBJOF� 5SPJT KPVST EVSBOU MB MJUUÏSBUVSF TPVT
UPVUFT TFT GPSNFT KVTRVhBVY NBOHBT FTU BJOTJ NJTF Ë MhIPOOFVS BV USBWFST EF EÏCBUT EF MFDUVSFT FU EF SFODPOUSFT BWFD EF
OPNCSFVY BVUFVST� $IBRVF BOOÏF EFT NJMMJFST EF MFDUFVST BTTJEVT BNPVSFVY EFT NPUT PV TJNQMFT DVSJFVY SÏQPOEFOU QSÏTFOUT BV
SFOEF[�WPVT�PSHBOJTÏ�BV�D�VS�EV�RVBSUJFS�4BJOUF�$SPJY�Ë�#PSEFBVY�QPVS�EÏDPVWSJS�MFT�OPVWFBVUÏT�MJUUÏSBJSFT��®�OF�QBT�NBORVFS�

��&45*7"-&4�%&�.64*26&�&/�.&%0$
1BVJMMBD���XXX�FTUJWBMFT�NVTJRVF�NFEPD�DPN���QSFTJEFOU!FTUJWBMFT�NVTJRVF�NFEPD�DPN

&O�KVJMMFU�	��ÒNF�ÏEJUJPO
�
-FT &TUJWBMFT EF NVTJRVF FO .ÏEPD FTU MF TFVM GFTUJWBM BV NPOEF RVJ DPOTBDSF MhJOUÏHSBMJUÏ EF TB QSPHSBNNBUJPO Ë EFT BSUJTUFT
MBVSÏBUT EF DPODPVST JOUFSOBUJPOBVY BGJO EF WBMPSJTFS FU EhBDDPNQBHOFS MFVST KFVOFT UBMFOUT� *M FTU EFWFOV BV GJM EFT BOOÏFT VO
WÏSJUBCMF USFNQMJO QPVS DFT KFVOFT BSUJTUFT�̓-FT̓DIÉUFBVY NÏEPDBJOT UFMT RVF 1JDIPO�-POHVFWJMMF 1POUFU�$BOFU -BGJUF�3PUITDIJME���
FU�CJFO�EhBVUSFT�BDDVFJMMFOU�DFT�KFVOFT̓MBVSÏBUT̓EF�MB�NVTJRVF�DMBTTJRVF�FU�EF�MhBSU�MZSJRVF�

��'&45*7"-�#"-"%&4�&/�$"%*--"$�o�$"%*--"$
$BEJMMBD�����̓��̓��̓��̓��
%FSOJFS�XFFL�FOE�EhBPßU�
$F GFTUJWBM EFT BSUT EF MB SVF BMMJF MB GBCVMFVTF WPJUVSF $BEJMMBD Ë DF WJMMBHF $BEJMMBD� %F OPNCSFVTFT BOJNBUJPOT BV QSPHSBNNF̓�
QSPNFOBEFT EBOT MF WJHOPCMF EF $BEJMMBD Ë CPSE EF WPJUVSFT $BEJMMBD NVTJRVF BSUJTUFT QSFTUBUJPO DJSDBTTJFOOF FU UIÏÉUSF TPOU BV
SFOEF[�WPVT�

��'&45*7"-�#6--&4�%h"'3*26&
��SVF�-VDJF�"VCSBD�1FTTBD�����̓��̓��̓��̓�����TFSWJDF�DVMUVSFM!DSPVT�CPSEFBVY�GS

'JO�OPWFNCSF�o͇��F�ÏEJUJPO�FO�������(SBUVJU�
-F 'FTUJWBM #VMMFT E�"GSJRVF QSPNFVU MFT EJGGÏSFOUFT DVMUVSFT BGSJDBJOFT UPVU FO NPOUSBOU MFVS JOGMVFODF FU BQQPSU BSUJTUJRVF TVS MFT
DVMUVSFT FU GPSNFT E�BSU PDDJEFOUBMFT� $FUUF EÏNBSDIF QSFOE UPVU TPO TFOT TVS VO DBNQVT VOJWFSTJUBJSF MJFV Pá WJWFOU FU
ÏDIBOHFOU EFT ÏUVEJBOUT JTTVT EF DVMUVSFT EJGGÏSFOUFT̓� MF CVU EV GFTUJWBM ÏUBOU RVF DFT JEFOUJUÏT QSÏTFOUFT TF SFODPOUSFOU BVUPVS
E�VO�NÐNF�QSPKFU�BSUJTUJRVF�
$PODFSUT DPOGÏSFODF EBOTF UIÏÉUSF HBTUSPOPNJF MF UPVU TF MBJTTF EÏDPVWSJS EBOT EJGGÏSFOUT TJUFT EFT DBNQVT EF 1FTTBD 5BMFODF

#PSEFBVY�FU�$FOPO�̓-F�'FTUJWBM�DÏMÒCSFSB�FO�����̓TB���F�ÏEJUJPO�

��'&45*7"-�$"%&/$&4
"SDBDIPO
'JO�TFQUFNCSF�
-B EBOTF TPVT UPVUFT TFT GPSNFT EhFYQSFTTJPO� $IBRVF BOOÏF MF GFTUJWBM $BEFODFT QSPQPTF DJOR KPVST EF GFTUJWJUÏT EBOT MF DBESF
FYDFQUJPOOFM EV #BTTJO Eh"SDBDIPO� 'MBNFODP DMBTTJRVF CBSPRVF IJQ IPQ DPOUFNQPSBJOF BGSJDBJOF KB[[ FUD� $BEFODFT QSPQPTF

��

http://www.leteich-tourisme.com
mailto:leteich-tourisme@orange.fr
http://www.festival-echappeebelle.fr
http://www.escaledulivre.com
mailto:reservation@escaledulivre.com
http://www.estivales-musique-medoc.com
mailto:president@estivales-musique-medoc.com
mailto:service.culturel@crous-bordeaux.fr
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EF OPNCSFVY TQFDUBDMFT QPVS VOF TFNBJOF SJDIF FO ÏNPUJPOT� %FT DPNQBHOJFT EV NPOEF FOUJFS TPOU JOWJUÏFT QPVS FYQSJNFS MB
EBOTF DPNNF MBOHBHF VOJWFSTFM FMMFT QSPQPTFOU EFT DSÏBUJPOT JOÏEJUFT� -FT SFQSÏTFOUBUJPOT POU MJFV BV 5IÏÉUSF 0MZNQJB BV
5IÏÉUSF EV 1PSU FU NÐNF TVS MB QMBHF̓� "VUPVS EF DFT TQFDUBDMFT TPOU PSHBOJTÏT FYQPTJUJPOT FU BUFMJFST DIPSÏHSBQIJRVFT BJOTJ RVF
EFT�TQFDUBDMFT�HSBUVJUT�TVS�MF�TBCMF��&I�CJFO�EBOTF[�NBJOUFOBOU̓�

��'&45*7"-�$)")654
2VBSUJFS�4BJOU�.JDIFM�#PSEFBVY�����̓��̓��̓��̓�����XXX�DIBIVUT�OFU���DPOUBDU!DIBIVUT�OFU
%ÏCVU�KVJO�
$IBIVUT MF GFTUJWBM EFT BSUT EF MB QBSPMF OhFO FTU QBT Ë TB QSFNJÒSF ÏEJUJPO FU Ë DIBRVF GPJT JM GBJU QBSMFS EF MVJ� $IBIVUT EV OPN
EF MhBTTPDJBUJPO DhFTU VO KPZFVY CPSEFM RVJ ThJOTUBMMF EBOT MF RVBSUJFS 4BJOU�.JDIFM EF #PSEFBVY FU TFT BMFOUPVST� 4QFDUBDMFT
DIBOUJFST QSPKFUT QBSUJDJQBUJGT FYQPTJUJPOT TVSQSJTFT FUD� MF QSPHSBNNF FTU DIBSHÏ FU OF NBORVFSB QBT EF WPVT SÏHBMFS�
3FUSPVWF[�UPVU�MF�QSPHSBNNF�TVS̓��XXX�DIBIVUT�OFU

��'&45*7"-�$06/53:
1MBJOF�EFT�4QPSUT�-F�#BSQ���DPVOUSZCBSQGFTUJWBM!GSFF�GS

�FS�XFFL�FOE�EhBPßU�
-hBTTPDJBUJPO MB QVDF Ë Mh"VSFVJMT PSHBOJTF QPVS MB̓EPV[JÒNF ÏEJUJPO FO ����̓EF̓DF GFTUJWBM EF $PVOUSZ NVTJD BV #BSQ� $hFTU VO
ÏWÏOFNFOU USÏT DPOWJWJBM FU EF RVBMJUÏ BDDVFJMMBOU EFT HSPVQFT GSBOÎBJT FU EhBVUSFT WFOVT EF MhÏUSBOHFS EhBJMMFVST FO ���� .JDLBFM
+POFT DPNQUBJU QBSNJ MFT BSUJTUFT̓� 7PVT WPVT USPVWF[ QSPKFUFS EBOT VOF BNCJBODF XFTUFSO BV D�VS EFT MBOEFT HJSPOEJOFT� 3ÏWJTF[
CJFO WPT QBT EF EBOTF QPVS OF QBT ÐUSF TVSQSJT QBS UPVT DFT QBTTJPOOÏT WFOVT SFTQJSF[ MF UFNQT EhVO XFFL�FOE MhFTQSJU
Eh"NÏSJRVF�

��'&45*7"-�%"/4&4�&5�3:5).&4�%6�.0/%&
-BOHPO���XXX�GPMLMPSF�MBOHPO�GS
.J�KVJMMFU�
%FQVJT ���� MF QBSD EFT 7FSHFST BDDVFJMMF BV NPJT EF KVJMMFU MF EÏTPSNBJT DÏMÒCSF GFTUJWBM %BOTFT FU 3ZUINFT EV .POEF PSHBOJTÏ
QBS -PVT (VFZT #JHOFSPVOT� $F HSPVQF GPMLMPSJRVF MBOHPOOBJT WPVT QSPQPTF EF EÏDPVWSJS Ë USBWFST TFT EBOTFT FU TFT DIBOUT MFT
USBEJUJPOT FU MFT BSUT QPQVMBJSFT EFT EJGGÏSFOUFT OBUJPOT� $BS DFMB OF ThFTU QBT GBJU EV KPVS BV MFOEFNBJO NBJT MF GFTUJWBM BDDVFJMMF
EFQVJT RVFMRVFT BOOÏFT EFT HSPVQFT DPOOVT PV NÏDPOOVT WFOVT EhJDJ FU EhBJMMFVST EV 1ÏSPV EF 3VTTJF EF $VCB FUD� 1BSUF[ EPOD
Ë�MB�EÏDPVWFSUF�EF�DFT�BVUSFT�DVMUVSFT̓�
3FUSPVWF[�UPVU�MF�QSPHSBNNF�TVS�XXX�GPMLMPSF�MBOHPO�GS�

��'&45*7"-�%&�$"1&�&5�%h&1&&
7BZSFT�����̓��̓��̓��̓�����XXX�GJOFTMBNFTEVNFEPD�GS���JTBCFMMF!GJOFTMBNFTEVNFEPD�GS
%ÏCVU�BPßU��&OUSÏF͇������͇û�	QBS�KPVS
��&OGBOU͇���͇û��3FTUBVSBUJPO�

"NPVSFVY PV BNBUFVST EF GJMNT EF DBQF FU EhÏQÏF DF GFTUJWBM QSPQPTÏ QPVS MB �F BOOÏF DPOTÏDVUJWF QBS MhBTTPDJBUJPO -FT 'JOFT
-BNFT EV .ÏEPD FTU GBJU QPVS WPVT� 7FOF[ EÏDPVWSJS EFT TQFDUBDMFT�DPNCBUT Ë WPVT DPVQFS MF TPVGGMF BQQSFOF[ Ë NBOJFS MhÏQÏF
UJSF[ Ë MB GSPOEF NBJT EBOTF[ BVTTJ TVS MFT EPVDFT NÏMPEJFT EF MB IBSQF FU EF MB GMßUF PGGSF[�WPVT VOF CBMBEF FO DBMÒDIF
BSSÐUF[�WPVT VO JOTUBOU FU ÏDPVUF[ DF DPOUF NÏEJÏWBM BQQSPDIF[�WPVT FU PCTFSWF[ MFT GBVDPOT KVTUF BWBOU MFVS FOWPM FUD� -FT
BOJNBUJPOT OF NBORVFOU QBT MPST EF DF GFTUJWBM� " GPSDF EF DPVSJS EF QBSUPVU MF HPTJFS ThBTTÒDIF� %JSJHF[�WPVT BMPST WFST MB UBWFSOF
Pá WPVT QPVSSF[ WPVT SBGSBÔDIJS BWFD VOF CJÒSF (BTDPOIB CSBTTÏF Ë 1FTTBD FO (JSPOEF ThJM GBVU MF QSÏDJTFS PV WPVT SFTUBVSFS BWFD
EFT�QSPEVJUT�MPDBVY��#POOF�BNCJBODF�HBSBOUJF���

��'&45*7"-�%&�.64*26&�$&-5*26&�&5�%&�$06/53:�%"/4&
4BJOUF�'PZ�MB�(SBOEF�����̓��̓��̓��̓��
'JO�KVJMMFU�
-F QBZT GPZFO TF SFUSPVWF BV DPOGMVFOU EF UPVUFT TPSUFT EF NVTJRVFT̓� NVTJRVFT DMBTTJRVFT NVTJRVFT EV NPOEF JOTUSVNFOUBMF FU
WPDBMF� 1FOEBOU EFVY TFNBJOFT MFT GSPOUJÒSFT EV UFNQT MFT FTQBDFT FU MFT TUZMFT OhFYJTUFOU QMVT��� 6O TFVM NPU EhPSESF̓� MB
NVTJRVF̓�

��'&45*7"-�%&�5)&"53&��-&4�$)"/5*&34�%&�#-":&�&5�%&�-h&456"*3&�
#MBZF�����̓��̓��̓��̓�����XXX�DIBOUJFSTEFCMBZF�FTUVBJSF�DPN���DIBOUJFST�CMBZF!XBOBEPP�GS
-FT���͇EFSOJFST�KPVST�EhBPßU�
$SÏBUFVST BSUJTUFT NFUUFVST FO TDÒOF FU DPNÏEJFOT JOWFTUJTTFOU UPVU MF UFSSJUPJSF EF MB )BVUF�(JSPOEF QPVS Z GBJSF SÏTPOOFS MB
QBSPMF EFT QPÒUFT EFT QMVT DMBTTJRVFT BV QMVT DPOUFNQPSBJOT� -FT QSJODJQBMFT QJÒDFT TF EÏSPVMFOU EBOT MB DJUBEFMMF EF #MBZF� 6O
GFTUJWBM�Ë�WPJS�FO�GBNJMMF��-PST�EF�MhÏWÏOFNFOU�MFT�GFTUJWBMJFST�QFVWFOU�BVTTJ�QBSUJDJQFS�Ë�EFT�TUBHFT�

��'&45*7"-�)034�#03%
#BTTJOT�Ë�GMPU�o̓%BMMF�EV�1FSUVJT�$PVST�)FOSJ�#SVOFU�#PSEFBVY���XXX�IPSTCPSEGFTUJWBM�GS
%V���͇BV���͇NBJ�������1BTT�EFVY�KPVST�EF�����͇û�Ë�����͇û��3FTUBVSBUJPO�

��

http://www.chahuts.net
mailto:contact@chahuts.net
mailto:countrybarpfestival@free.fr
http://www.folklore-langon.fr
http://www.fineslamesdumedoc.fr
mailto:isabelle@fineslamesdumedoc.fr
http://www.chantiersdeblaye-estuaire.com
mailto:chantiers.blaye@wanadoo.fr
http://www.horsbordfestival.fr
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*OJUJÏ QBS MhBTTPDJBUJPO 5SBGJD Mh"NJDBM .VTJD 1SPEVDUJPO FU Mh*CPBU MF 'FTUJWBM )PST #PSE WPVT JOWJUF Ë EÏDPVWSJS VO MBSHF QBOPSBNB
EF DF RVJ TF GBJU EF NJFVY BVKPVSEhIVJ FO NBUJÒSF EF NVTJRVF ÏMFDUSPOJRVF� $FUUF BOOÏF FODPSF DFUUF NBOJGFTUBUJPO TF KPVFSB FO
QMFJO BJS BV D�VS EhVO RVBSUJFS IJTUPSJRVF EF #PSEFBVY BV QJFE EF MB HSVF 8FMMNBO� 7PVT WJCSFSF[ MPST EFT MJWFT EFT DPODFSUT
ÏMFDUSP�BDPVTUJRVFT PV EFT %+ 4FUT� "V QSPHSBNNF EF DFUUF ÏEJUJPO ����̓� %+ ,P[F *TBBD %FMVTJPO 0NBS�4 4VVOT +BBLLP &JOP
,BMFWJ #FBUSJDF %JMMPO ,PTNF "MEPVT 3I̓FU̓-PNCPZ FUD� $FUUF EFVYJÒNF ÏEJUJPO EV 'FTUJWBM )PST #PSE ThBOOPODF EPOD USÒT
QSPNFUUFVTF�

��'&45*7"-�*/5&3/"5*0/"-�%&4�"354�7*7"/54
#PSEFBVY���XXX�OPWBSUCPSEFBVY�DPN
0DUPCSF������
/F EJUFT QMVT /PWBSU NBJT 'FTUJWBM *OUFSOBUJPOBM EFT "SUT 7JWBOUT QPVS #PSEFBVY .ÏUSPQPMF� $F OPVWFBV GFTUJWBM FTU MB GVTJPO EV
USÒT QPJOUV GFTUJWBM /PWBSU EF #PSEFBVY FU EV GFTUJWBM %FT 4PVSJT EFT )PNNFT EF 4BJOU�.ÏEBSE FO +BMMFT� "V QSPHSBNNF
�̓TFNBJOFT�EF�QSPHSBNNBUJPO�QMVSJEJTDJQMJOBJSF�OBUJPOBMF�FU�JOUFSOBUJPOBMF�TVSQSFOBOUF�

��'&45*7"-�*/5&3/"5*0/"-�%6�'*-.�%�"/*."5*0/
#ÒHMFT���XXX�MFTOVJUTNBHJRVFT�GS���DPOUBDU!MFTOVJUTNBHJRVFT�GS
-FT�EFVY�QSFNJÒSFT�TFNBJOFT�EF�EÏDFNCSF�
0SHBOJTÏ QBS̓M�BTTPDJBUJPO 'MJQ�#PPL FU MF DJOÏNB -F 'FTUJWBM FO DPMMBCPSBUJPO BWFD MB 7JMMF EF #ÒHMFT MB 7JMMF EV )BJMMBO $5$ MB
CJCMJPUIÒRVF EF #PSEFBVY .ÏSJBEFDL MF 'FTUJWBM JOUFSOBUJPOBM EV GJMN EhBOJNBUJPO OPNNÏ j̓-FT /VJUT .BHJRVFT̓x DÏMÒCSFSB DFUUF

BOOÏF TB ��F ÏEJUJPO�̓"V QSPHSBNNF VOF DPNQÏUJUJPO JOUFSOBUJPOBMF EF DPVSUT�NÏUSBHFT EhBOJNBUJPO EPUÏF EF QMVTJFVST QSJY EV
QVCMJD FU EV KVSZ QSPGFTTJPOOFM EFT BWBOU�QSFNJÒSFT VO $JOÏ RVJ[ MB EÏDPVWFSUF EFT DPVMJTTFT EV DJOÏNB EhBOJNBUJPO
VOF̓FYQPTJUJPO EFT BUFMJFST EFT SFODPOUSFT BWFD EFT QSPGFTTJPOOFMT FUD� %ÏDPVWSF[ MB QSPHSBNNBUJPO DPNQMÒUF EÒT MF NPJT
EhPDUPCSF�TVS�MF�TJUF�XXX�MFTOVJUTNBHJRVFT�GS�

��'&45*7"-�*/5&3/"5*0/"-�%6�'*-.�*/%²1&/%"/5�%&�#03%&"69�o�'*'*#
���SVF�#PVSCPO�#PSEFBVY�����̓��̓��̓��̓�����XXX�GJGJC�DPN���DPOUBDU!GJGJC�DPN
1SFNJÒSF�TFNBJOF�EhPDUPCSF�
"QSÒT VOF QSFNJÒSF ÏEJUJPO FO ����̓QMVT RVF SÏVTTJF TPVT MB QSÏTJEFODF EF̓/BUIBMJF #BZF FU BWFD VOF QSPHSBNNBUJPO IÏUÏSPDMJUF
MF 'FTUJWBM EV GJMN JOEÏQFOEBOU EF #PSEFBVY FTU SFWFOV FO ����̓BWFD QPVS QSÏTJEFOUF "OOF 1BSJMMBVE FU EFT JOWJUÏT IPST OPSNFT̓�
"CFM 'FSSBSB +VMJF %FQBSEJFV 1IJMJQQF ,BUFSJOF BJOTJ RVh"CEFMMBUJG ,FDIJDIF QPVS MB QSÏTFOUBUJPO EF̓-B 7JF Eh"EÒMF̓FO DÏSÏNPOJF
EhPVWFSUVSF FU EF 3PNBO 1PMBOTLJ QPVS VOF NBTUFS DMBTT FU MB QSÏTFOUBUJPO EF̓-B 7ÏOVT Ë MB 'PVSSVSFFO GJMN EF DMÙUVSF�̓3FCFMPUF FO
����̓BWFD QPVS KVSZ 1FUFS 4VTDIJU[LZ FU 3FCFDDB ;MPUPXTLJ ,BUF .PSBO 4UBOJTMBT .FSIBS FU (VJMMBVNF #SBD� *M OhZ B QBT EF SBJTPO
RVF DF GFTUJWBM ThBSSÐUF BV WV EF TB RVBMJUÏ FU EF MhFOHPVFNFOU RVhJM TVTDJUF� $ÙUÏ PSHBOJTBUJPO MFT̓GJMNT TPOU QSÏTFOUÏT EBOT
QMVTJFVST TBMMFT Ë #PSEFBVY 	6UPQJB 6($
 EVSBOU UPVUF MB TFNBJOF FU EF OPNCSFVY BUFMJFST FU ÏWÏOFNFOUT QPODUVFOU MFT
QSPKFDUJPOT�̓® OPUFS RVF MF WJMMBHF EV GFTUJWBM ThJOTUBMMF̓Ë MB $PVS .BCMZ BWFD VO QFUJU QPJOU SFTUBVSBUJPO FO KPVSOÏF FU BQÏSP FU
QMBODIFT Ë HSJHOPUFS MF TPJS MF $BGÏ $�VS� 6O MJFV JEÏBM QPVS USBÔOFS BV NJMJFV EV NPCJMJFS &NNBàT 	Ë WFOESF
 FU SFODPOUSFS MFT
TUBST̓��5PVUFT�MFT�QSPKFDUJPOT�TPJSÏFT�ÏWÏOFNFOUT�MJÏT�Ë�MB�NBOJGFTUBUJPO�FU�MFT�UBSJGT�TPOU�Ë�EÏDPVWSJS�TVS�MFVS�TJUF�*OUFSOFU�

��'&45*7"-�+";;�&/�-*#&35²
"OEFSOPT�MFT�#BJOT���3FOTFJHOFNFOUT̓����̓��̓��̓��̓���
-F�EFSOJFS�XFFL�FOE�EF�KVJMMFU�
5SPJT KPVST FO NVTJRVF USPJT KPVST EÏEJÏT BV KB[[ USPJT KPVST Ë FOUSBÔOFS MB WJMMF Eh"OEFSOPT TVS EFT SZUINFT FOEJBCMÏT USPJT KPVST
RVJ POU EV UFNQP EV TXJOH FU VOF EZOBNJRVF DPOUBHJFVTF� #SFG USPJT KPVST Ë OF QBT NBORVFS� $hFTU Ë "OEFSOPT FU DhFTU HSBUVJU̓�
$PODFSUT EF KB[[ JOUFSOBUJPOBM QBSBEFT EBOT MFT SVFT EBOT UPVUF MB WJMMF QSPKFDUJPOT EF GJMNT TDÒOFT FO QMFJO BJS��� MB NVTJRVF
FOWBIJU MB WJMMF MFT QMBDFT FU MB KFUÏF� "WFD̓QMVT EF RVBSBOUF BOT̓EhFYJTUFODF +B[[ FO MJCFSUÏ FTU EFWFOV VOF SÏGÏSFODF FO UFSNFT EF
QSPHSBNNBUJPO�̓5PVT Ë WPT BHFOEBT QPVS OF QBT NBORVFS DFU FYDFMMFOU SFOEF[�WPVT NVTJDBM RVF WPVT PGGSF DIBRVF BOOÏF MB WJMMF
Eh"OEFSOPT�MFT�#BJOT�

��'&45*7"-�-&4�"354�.&-&4
&ZTJOFT���XXX�FZTJOFT�GS���BENJOJTUSBUJPO�HFOFSBMF!FZTJOFT�GS
.J�TFQUFNCSF������
&ZTJOFT BDDVFJMMF QMVT E�VOF DJORVBOUBJOF E�BSUJTUFT MF UFNQT E�VO XFFL�FOE� 5PVT MFT BSUT TF NÐMFOU FU PGGSFOU BV QVCMJD VO
TQFDUBDMF�EÏDBMÏ�FU�PSJHJOBM̓��DJSRVF�NVTJRVF�TQFDUBDMFT�DBCBSFU�FYQPTJUJPOTy

��'&45*7"-�-*73&4�"�-"�36&
3VF�EV���̓.BST������-ÏPHOBO�����̓��̓��̓��̓��

-F��ÒNF�TBNFEJ�EV�NPJT�EF�NBJ�Ë�QBSUJS�EF��I��3FTUBVSBUJPO�
-h&TQBDF DVMUVSFM EF -ÏPHOBO FO QBSUFOBSJBU BWFD MhBTTPDJBUJPO .BSRVF1BHF WPVT QSPQPTFOU MF UFNQT EhVOF KPVSOÏF EF QBSUJS Ë MB
EÏDPVWFSUF EF DFOUBJOFT EF MJWSFT EhPDDBTJPO� $JSDVMF[ EF TUBOET FO TUBOET FU MBJTTF[ DPVSJS WPT ZFVY TVS MFT NVMUJQMFT CPVRVJOT
FYQPTÏT UPVU HFOSF DPOGPOEV� 2VJ TBJU WPVT USPVWFSF[ QFVU�ÐUSF 	DhFTU NÐNF DFSUBJO̓�
 WPUSF CPOIFVS FU EPOOFSF[ BJOTJ VOF
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http://www.novartbordeaux.com
http://www.lesnuitsmagiques.fr
mailto:contact@lesnuitsmagiques.fr
http://www.fifib.com
mailto:contact@fifib.com
http://www.eysines.fr
mailto:administration.generale@eysines.fr
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TFDPOEF WJF Ë DF PV DFT MJWSFT�̓&U QPVS RVF MB GÐUF TPJU UPUBMF JM Z BVSB EF MB NVTJRVF EFT MFDUVSFT EFT BUFMJFST EV DJSRVF EBOT MB SVF
FUD� 6OF CFMMF KPVSOÏF FO QFSTQFDUJWF̓� *M GBVU MF TBWPJS̓� -FT QBSUJDVMJFST QFVWFOU ThJOTDSJSF QPVS QBSUBHFS MFVST MJWSFT̓� SFOEF[�WPVT
TVS�MB�QBHF�'BDFCPPL�EF�MhÏWÏOFNFOU�XXX�GBDFCPPL�DPN�-JWSFT"-B3VF-FPHOBO

��'&45*7"-�0%1
1BSD�1FJYPUUP�5BMFODF���XXX�GFTUJWBM�PEQ�DPN���DPOUBDU!GFTUJWBMPEQ�GS
.J�NBJ��&OUSÏF͇����͇û�	QBTT��͇KPVST͇����͇û�QBTT��͇KPVST͇����͇û
��$&�ÏUVEJBOUT�MZDÏFOT�DIÙNFVST͇����͇û�KVTRV�Ë���͇BOT�JODMVT͇����͇û�
"WBOU EhÐUSF VOF NBOJGFTUBUJPO NVTJDBMF MF GFTUJWBM 0%1 OÏ FO ���� FTU VOF BDUJPO TPMJEBJSF PSHBOJTÏF BV QSPGJU EFT PSQIFMJOT EFT
QPNQJFST WJB MhBTTPDJBUJPO Mh�VWSF EFT 1VQJMMFT 0SQIFMJOT FU 'POET E�&OUSBJEF EFT 4BQFVST�1PNQJFST EF 'SBODF� 5SPJT KPVST EVSBOU
DF GFTUJWBM BDDVFJMMF EFT BSUJTUFT EF SFOPNNÏF OBUJPOBMF FU NÐNF BV�EFMË 	ÏEJUJPO ����̓� MB (SBOEF 4PQIJF )��'� 5IJÏGBJOF
#SJHJUUF (FPSHJP :PVTTPVQIB #MBDL . #MBDLP -PVJTF "UUBRVF %FCPVU TVS MF ;JOD
 QPVS VOF TÏSJF EF DPODFSUT FO NBSHF EFTRVFMT
TF UJFOESPOU EFT TUBOET Pá MF QVCMJD QPVSSB FO TBWPJS VO QFUJU QFV QMVT TVS MF NÏUJFS EFT QPNQJFST FU MFVS QSJTF EF SJTRVF� 6O KPMJ
NPNFOU�Ë�MB�GPJT�GFTUJG�MVEJRVF�FU�VUJMF��3FUSPVWF[�MF�QSPHSBNNF�DPNQMFU�EV�GFTUJWBM�0%1�EF�5BMFODF�TVS�XXX�GFTUJWBM�PEQ�DPN�

��'&45*7"-�0673&�-"�70*9
$SÏPO

-F��F�XFFL�FOE�EF�TFQUFNCSF�
7PJDJ VO GFTUJWBM DZDMP�NVTJDBM EF ��̓LJMPNÒUSFT MF MPOH EF MB WPJF WFSUF EF Mh&OUSF�EFVY�.FST� *NBHJOF[ EFT ÏUBQFT QPODUVÏFT EF
QJRVF�OJRVFT HÏBOUT TVS MhIFSCF BWFD EÏHVTUBUJPO EF QSPEVJUT SÏHJPOBVY���EBOT VO DBESF BVTTJ QSÏTFSWÏ RVF DF QBZTBHF
EF̓Mh&OUSF�EFVY�.FST� -FT GFTUJWBMJFST Ë WÏMP BV NPNFOU EFT WFOEBOHFT QSPGJUFOU EF DPODFSUT FO DPODFSUT EV NFSWFJMMFVY EF DF
DPJO EF̓(JSPOEF EhVOF NBOJÒSF GPSU PSJHJOBMF� -F TQPSU MB NVTJRVF FU MF QBUSJNPJOF TF USPVWFOU BJOTJ BTTPDJÏT QPVS MF QMVT HSBOE
QMBJTJS�EF�UPVT�

��'&45*7"-�36&4���7064
3JPOT�����̓��̓��̓��̓�����XXX�GFTUJWBMSVFTFUWPVT�OFU

�

%ÏCVU�KVJMMFU��&OUSÏF͇����͇û�	��͇û�QPVS�MFT�EFVY�KPVST���1BTT�GFTUJWBM���DBNQJOH͇����͇û�QBS�QFSTPOOF
��&OGBOU͇���͇û��(SBUVJU�QPVS�MFT�FOGBOUT�EF
NPJOT�EF��͇BOT�
-F UFNQT EhVO XFFL�FOE MFT BSUT EF MB SVF DPNQSFOF[ UIÏÉUSF NVTJRVF BSUT EF MB QJTUF FU BSUT QMBTUJRVFT̓� JOWFTUJTTFOU MB WJMMF EF
3JPOT� 6O EÏDPS NÏEJÏWBM JEÏBM QPVS DFU ÏWÏOFNFOU EÏEJÏ BVY BSUT� " MhIFVSF Pá OPVT ÏDSJWPOT MF QSPHSBNNF OhB QBT FODPSF
SÏWÏMÏ NBJT JM TBVSB TBOT OVM EPVUF TÏEVJSF MF CBEBVE� -BJTTF[�WPVT FNCBSRVFS EBOT DF GFTUJWBM GMÉOF[ EBOT MFT SVFT EF 3JPOT Ë MB
SFODPOUSF EFT BSUJTUFT TVSUPVU PVWSF[ CJFO HSBOE MFT ZFVY BJOTJ RVF MFT PSFJMMFT FU WPVT WFSSF[ WPUSF TPVSJSF OF RVJUUFSB QMVT WPUSF
WJTBHF�

��'&45*7"-�4*.0/&�1&5&�-&4�8"554
4BMMF�EF�Mh"NJDMF�-BÕRVF�3PVUF�EF�.BSNBOEF�-B�3ÏPMF�����̓��̓��̓��̓��̓����̓��̓��̓��̓��
%ÏCVU�TFQUFNCSF��(SBUVJU�
5PVT MFT TUZMFT EF NVTJRVF Z TPOU SFQSÏTFOUÏT EV SBQ BV GVOL FO QBTTBOU QBS MF SPDL MB QPQ ÏMFDUSP PV FODPSF FU FOUSF BVUSFT MF
MBUJOP TUSFFU GPML� %FT HSPVQFT j̓%ÏDPVWFSUF̓x BVY HSPVQFT j̓QSP̓x TBOT PVCMJFS DFVY RVJ NPOUFOU JM Z FO BVSB QPVS UPVT MFT HPßUT
TPZF[�FO TßST� "MMF[ PTF[ MhBVEBDF BVUBOU RVF MFT PSHBOJTBUFVST EF DF GFTUJWBM FU BQQSPDIF[ BV�EFWBOU EF MB TDÒOF� 4J WPVT IÏTJUF[
FODPSF TBDIF[ RVhVOF DPNQJMh SÏBMJTÏF Ë QBSUJS EF NPSDFBVY EFT HSPVQFT QSPHSBNNÏT EBOT MFT ÏEJUJPOT QSÏDÏEFOUFT FTU
EJTQPOJCMF�TVS�MF�TJUF�EV�GFTUJWBM��4PZF[�DVSJFVY̓�

��'&45*7"-�7*&�4"67"(&
$IÉUFBV�EF�MB�$JUBEFMMF�1MBDF�%F�-B�$JUBEFMMF�#PVSH�����̓��̓��̓��̓�����XXX�GFTUJWBMWJFTBVWBHF�GS���
DPNNVOJDBUJPO!GFTUJWBMWJFTBVWBHF�GS
%ÏCVU�KVJO��&OUSÏF͇����͇û�	��͇û�FO�QSÏWFOUF
��"OJNBUJPOT�HSBUVJUFT�UPVU�BV�MPOH�EV�GFTUJWBM�
" #PVSH�FO�(JSPOEF MF GFTUJWBM 7JF 4BVWBHF SÏVTTJU MPST EhVO XFFL�FOE ÏQJDVSJFO MB EÏMJDJFVTF BMMJBODF EF MB EÏDPVWFSUF EFT
QSPEVJUT MPDBVY FU EV NFJMMFVS EF MB TDÒOF JOEÏQFOEBOUF GSBOÎBJTF BDUVFMMF� "JOTJ FO BDIFUBOU VO CJMMFU EhFOUSÏF QPVS MF DPODFSU EV
(BSEPJT $JBEFM 'PSFWFS 1BWPU 5IZMBDJOF 4UBUJD0CTFSWFS 4PQIJF 4BMMFSPO PV EV %+ .BSUJBM +ÏTVT WPVT QPVSSF[ EÏHVTUFS VO WFSSF
EF�DÙUFT�EF�CPVSH�VO�WJO�"0$�QSPEVJU�BVUPVS�EV�WJMMBHF�EF�#PVSH��6OF�FYQÏSJFODF�NVTJDBMF�Ë�EÏDPVWSJS�

��+";;�"/%�#-6&4�'&45*7"-
-ÏPHOBO�����̓��̓��̓��̓�����XXX�KB[[BOECMVFT�MFPHOBO�GS���KBNFTCMBDLCJSE!XBOBEPP�GS
%ÏCVU�KVJO��&OUSÏF͇����͇û�

$hFTU MF ��F +B[[ BOE #MVFT 'FTUJWBM BWFD FOUSF BVUSFT̓� 4BSJ 4DIPSS BOE 5IF &OHJOF 3PPN $IBNQJBO 'VMUPO 5SJP 4BSBI -FOLB
2VJOUFU (BÑMMF #VTXFM 'PPMJTI ,JOH FUD� 	SF
 %ÏDPVWSF[ MhFTTFODF NÐNF EV KB[[ HSÉDF Ë EFT BSUJTUFT Ë MB SFOPNNÏF JOUFSOBUJPOBMF�
1MVT�EhJOGPSNBUJPOT�TVS�MB�QSPHSBNNBUJPO̓��XXX�KB[[BOECMVFT�MFPHOBO�GS�
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http://www.festival-odp.com
mailto:contact@festivalodp.fr
http://www.festivalruesetvous.net
http://www.festivalviesauvage.fr
mailto:communication@festivalviesauvage.fr
http://www.jazzandblues-leognan.fr
mailto:jamesblackbird@wanadoo.fr
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��-h²5²�.²53010-*5"*/
XXX�FUFNFUSPQPMJUBJO�CPSEFBVY�NFUSPQPMF�GS
%F�NBJ�Ë�TFQUFNCSF�
%F EÏCVU NBJ Ë GJO TFQUFNCSF MB DPNNVOBVUÏ VSCBJOF EF #PSEFBVY QSPQPTF ���̓KPVST FU ���̓OVJUT EF GFTUJWJUÏT̓� 1BSUF[ FO GBNJMMF
PV FOUSF BNJT Ë MB EÏDPVWFSUF EFT BSUT FU EV QBUSJNPJOF OBUVSFM EF MB SÏHJPO� "V QSPHSBNNF EFT EJ[BJOFT FU EFT EJ[BJOFT
E�ÏWÏOFNFOUT JUJOÏSBOUT RVF DF TPJU QPVS EÏDPVWSJS EFT �VWSFT IPST MFT NVST EFT TQFDUBDMFT EJWFST̓� NVTJRVF EBOTF TQFDUBDMFT
ÏRVFTUSFT NBJT BVTTJ EFT SBOEPOOÏFT VSCBJOFT PSJHJOBMFT 	BWFD OPUBNNFOU MFT DJSDVJUT EF MB #PVDMF 7FSUF
 EFT BDUJWJUÏT TQPSUJWFT
EFT DSPJTJÒSFT��� -�&UÏ NÏUSPQPMJUBJO WPVT JOWJUF BVTTJ Ë WPVT MPHFS EBOT EFT MJFVY BUZQJRVFT DPNNF EBOT MF GBNFVY OVBHF MF USPOD
DSFVY PV FODPSF Ë MB CFMMF ÏUPJMF EBOT VO IBNBD� 4VS QMVTJFVST NPJT FU QMVT EF WJOHU TJUFT ÏQBSQJMMÏT Ë USBWFST MB NÏUSPQPMF
CPSEFMBJTF�QSPGJUF[�EF�DFT�GFTUJWJUÏT�QPVS�WPJS�MFT�WJMMFT�E�VO�OPVWFM��JM�

��-&�'&45*7"-�%6�-*73&�'"*5�40/�$*/&."
&TQMBOBEF�4BJOU�4BVWFVS�#B[BT�����̓��̓��̓��̓�����XXX�DJOFNB�CB[BT�GS���NFEJBUIFRVF�CB[BT!PSBOHF�GS
�ÒSF�TFNBJOF�EF�KVJO��&OUSÏF�MJCSF�FU�HSBUVJU�QPVS�UPVU�MF�GFTUJWBM�
-F 'FTUJWBM EV -JWSF GBJU TPO $JOÏNB MB QSFNJÒSF TFNBJOF EV NPJT EF KVJO� $JOR KPVST QFOEBOU MFTRVFMT #B[BT TFSB FO GÐUF FU
DÏMÒCSFSB MF DJOÏNB TPVT UPVUFT TFT GPSNFT� *M Z BVSB CJFO TßS EFT QSPKFDUJPOT HSBUVJUFT BWFD NÐNF EFT BWBOU�QSFNJÒSFT QPVS MFT
HSBOET FU QPVS MFT QFUJUT QVJTRVF MFT ÏDPMFT TFSPOU DPOWJÏFT BVY GFTUJWJUÏT� .BJT QBT RVF��� 0O QPVSSB USPVWFS TVS MF QSPHSBNNF EFT
BUFMJFST BVUPVS EFT NÏUJFST EV DJOÏNB EFT SFODPOUSFT BWFD EFT SÏBMJTBUFVST BJOTJ RVF EFT ÏDSJWBJOT EFT BOJNBUJPOT UIÏÉUSBMFT FUD�
3FOEF[�WPVT�TVS�Mh&TQMBOBEF�4BJOU�4BVWFVS�Ë�MB�NÏEJBUIÒRVF�BV�DJOÏNB�FU�BV�1BMBJT�EF�+VTUJDF�EF�#B[BT�

��-&4���̓)&63&4�%&�-"�#"/%&�%&44*/²&
6OJWFSTJUÏ�#PSEFBVY�.POUBJHOF�%PNBJOF�VOJWFSTJUBJSF�1FTTBD�����̓��̓��̓��̓�������ICY!GSFF�GS
"WSJM������
&O ���� MB .BJTPO EFT ÏUVEJBOUT EF M�VOJWFSTJUÏ EF #PSEFBVY Ë 1FTTBD B BDDVFJMMJ MB IVJUJÒNF ÏEJUJPO EFT j̓��̓IFVSFT EF MB CBOEF
EFTTJOÏF̓x� $PNNF MhJOEJRVF TPO OPN MhÏWÏOFNFOU ThBSUJDVMF BVUPVS EhVOF QFSGPSNBODF BSUJTUJRVF SÏVOJTTBOU EFT EFTTJOBUFVST
BNBUFVST PV QSPGFTTJPOOFMT RVJ POU SÏBMJTÏ FO ��̓IFVSFT NPOUSF FO NBJO VOF CBOEF EFTTJOÏF EF ��̓QBHFT TPJU VOF QSFNJÒSF EF
DPVWFSUVSF ��̓QMBODIFT FU VOF RVBUSJÒNF EF DPVWFSUVSF MF UPVU TVS VO UIÒNF JNQPTÏ SÏWÏMÏ BV EFSOJFS NPNFOU� -FT �VWSFT
QVCMJÏFT TVS MF TJUF JOUFSOFU EFT ��̓IFVSFT EF MB CBOEF EFTTJOÏF GPOU FOTVJUF MhPCKFU EF QMVTJFVST FYQPTJUJPOT EBOT UPVU MF
EÏQBSUFNFOU� -FT QFUJUT DVSJFVY QFVWFOU TF KPJOESF Ë MB GÐUF FU FODPVSBHFS MFT EFTTJOBUFVST� 5PVU MF NPOEF QFVU QBSUJDJQFS Ë DFU
ÏWÏOFNFOU�BMPST�Ë�WPT�DSBZPOT̓�

��-&4���̓)&63&4�%6�48*/(
.POTÏHVS�����̓��̓��̓��̓�����XXX�TXJOH�NPOTFHVS�DPN���GFTUJKB[[!TXJOH�NPOTFHVS�DPN

%ÏCVU�KVJMMFU����F�ÏEJUJPO�FO������
6OF ÏRVJQF RVJ NÒOF DF GFTUJWBM EF NBJO EF NBÔUSF� &MMF USBWBJMMF FO QBSUFOBSJBU BWFD MFT IBCJUBOUT MFT QBSUFOBJSFT QVCMJDT FU QSJWÏT
FU EFT CÏOÏWPMFT BGJO RVF MB NVTJRVF FOWBIJTTF MB WJMMF� 5SPJT KPVST EF KB[[ EBOT UPVUF MB DJUÏ�̓%F OPNCSFVTFT TDÏOFT EFT HSPVQFT
OPNCSFVY BJOTJ RVhVO GFTUJWBM PGG�� %V TXJOH EV OFXT PSMFBOT EV MBUJO KB[[ EV KB[[ WPDBM UFMMFT TPOU MFT SÏTPOOBDFT EF
.POUTÏHVS̓�

��-&4�'064�3*3&4�%&�#03%&"69
#PSEFBVY���IUUQ���MFTGPVTSJSFTEFCPSEFBVY�GS���DPOUBDU!MFTGPVTSJSFTEFCPSEFBVY�GS
%V���͇BV���͇NBST�����͇	UIÏÉUSF�'ÏNJOB͇��EF���û�Ë���û�5IÏÉUSF�5SJBOPO���-B�1FSHPMB���-B�.ÏEPRVJOF���3PDL�4DIPPM�#BSCFZ͇����û�5IÏÉUSF
EFT�4BMJOJÒSFT���-FT�7JWSFT�EF�MhBSU͇��EF���û�Ë���û�-B�NBJTPO�DBOUPOBMF���-hJOPY͇����û�$BGÏ�5IÏÉUSF�EFT�$IBSUSPOT͇����û
��1BUJOPJSF
.FSJBEFDL͇����û�Ë���û�o͇-F�NBSDIÏ�EFT�%PVWFT͇��&OUSÏF�MJCSF�TBOT�SÏTFSWBUJPO�o͇7JMMBHF�GFTUJWBM͇��&OUSÏF�MJCSF�o͇1BTT�'FTUJWBM͇�����û�
$hFTU VOF QSFNJÒSF̓� -F GFTUJWBM -FT 'PVT 3JSFT GFSB TPO FOUSÏF TVS MFT TDÒOFT CPSEFMBJTFT EÒT MF ��̓NBST ���� KVTRVhBV ��̓NBST
����� "V QSPHSBNNF FU DPNNF TPO OPN MhJOEJRVF EV SJSF FU EF MB CPOOF IVNFVS� -FT IVNPSJTUFT JOWJUÏT TPOU OPNCSFVY ��̓FO
UPVU� /PUPOT OPUBNNFOU MB WFOVF EFT $IFWBMJFST EV 'JFM EF 4UÏQIBOF̓(VJMMPO EV $PNUF EF #PVEFSCBMB EF %JEJFS 4VQFS Eh"MCBO
*WBOPW FUD�̓-PST EF DF GFTUJWBM WPVT EÏDPVWSJSF[ MhIVNPVS EBOT UPVT TFT ÏUBUT̓� EFT TLFUDIFT DPNNF PO B̓MhIBCJUVEF EhFO WPJS EFT
BSUT QMBTUJRVFT̓Ë M�JDPOPHSBQIJF FO QBTTBOU QBS MB NPEF FU QPVSRVPJ QBT MB DVJTJOF̓ %hFYQPTJUJPOT QIPUPT Ë
CBUUMFT̓E�JNQSPWJTBUJPO EF GBOGBSFT JNQSPCBCMFT BV DJOÏNB EF QMFJO BJS���̓-�IVNPVS FTU GÏEÏSBUFVS M�IVNPVS̓FTU TPVSDF
E�JOTQJSBUJPO M�IVNPVS TF DPOTPNNF TBOT NPEÏSBUJPO�̓4BDIF[ RVF DF GFTUJWBM EBOT TB GPSNF DPNNF DFMVJ Eh"WJHOPO FTU EJWJTÏ
FO EFVY QBSUJFT BWFD MF */ FU MF 06' DF EFSOJFS HÏSÏ QBS MhBTTPDJBUJPO MB #PÔUF EF 0VG QSPQPTFSB FOUSF BVUSFT EFT TQFDUBDMFT
HSBUVJUT��3FUSPVWF[�UPVU�MF�QSPHSBNNF�EV�QSFNJFS�GFTUJWBM�-FT�'PVT�3JSFT�EF�#PSEFBVY�TVS�IUUQ���MFTGPVTSJSFTEFCPSEFBVY�GS�

��-&4�+063/²&4�%6�1"53*.0*/&
#PSEFBVY���XXX�KPVSOFFTEVQBUSJNPJOF�DVMUVSF�GS
%V���͇BV���͇TFQUFNCSF������

-FT +PVSOÏFT FVSPQÏFOOFT EV QBUSJNPJOF TF EÏSPVMFSPOU MFT ��̓FU ��̓TFQUFNCSF ����̓QPVS MB ��F ÏEJUJPO� -FT +PVSOÏFT
FVSPQÏFOOFT EV QBUSJNPJOF TPOU MhPDDBTJPO EF QPSUFS VO SFHBSE BUUFOUJG TVS EFT DSÏBUJPOT OPVWFMMFT RVJ ThFYQSJNFOU QBS
MhBSDIJUFDUVSF EFT DPOTUSVDUJPOT MB DPODFQUJPO EFT KBSEJOT FU EFT FTQBDFT QVCMJDT QBS MF EFTJHO FU MFT BSUT QMBTUJRVFT FU RVJ
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http://www.etemetropolitain.bordeaux-metropole.fr
http://www.cinema-bazas.fr
mailto:mediatheque.bazas@orange.fr
mailto:24hbx@free.fr
http://www.swing-monsegur.com
mailto:festijazz@swing-monsegur.com
http://lesfousriresdebordeaux.fr
mailto:contact@lesfousriresdebordeaux.fr
http://www.journeesdupatrimoine.culture.fr
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MBJTTFSPOU VOF CFMMF USBDF EV USBWBJM BDDPNQMJ BVY HÏOÏSBUJPOT TVJWBOUFT� #PSEFMBJT #PSEFMBJTFT BNJT UPVSJTUFT QSPGJUF[ EF DFT
KPVSOÏFT�EV�QBUSJNPJOF�QPVS�DPOOBÔUSF�EFT�FOESPJUT�FU�EFT�NPOVNFOUT�RVF�WPVT�OF�DPOOBJTTBJFOU�QFVU�ÐUSF�QBT�

��-&4�/6*54�."(*26&4
���SVF�/PVUBSZ�#ÒHMFT�����̓��̓��̓��̓�����XXX�MFTOVJUTNBHJRVFT�GS���DPOUBDU!MFTOVJUTNBHJRVFT�GS
%ÏCVU�EÏDFNCSF��4FMPO�MFT�MJFVY�EF��͇û�Ë��͇û��(SBUVJU�Ë�MB�CJCMJUPUIÒRVF�.ÏSJBEFDL�EF�#PSEFBVY�

-F GFTUJWBM -FT /VJUT NBHJRVFT DÏMÒCSFSB DFUUF BOOÏF TB ��F ÏEJUJPO� "V QSPHSBNNF VOF DPNQÏUJUJPO JOUFSOBUJPOBMF EF DPVSUT
NÏUSBHFT EhBOJNBUJPO EFT BWBOU�QSFNJÒSFT EFT QSPKFDUJPOT EFT DPOGÏSFODFT EFT NBTUFS DMBTT EFT SFODPOUSFT BWFD EFT
SÏBMJTBUFVST EFT FYQPTJUJPOT BJOTJ RVF EFT BUFMJFST� -F UPVU Ë EÏDPVWSJS EBOT EJWFST MJFVY EF #PSEFBVY .ÏUSPQPMF� -F QSPHSBNNF
FO�EÏUBJM�Ë�EÏDPVWSJS�TVS�MF�TJUF�JOUFSOFU�

��-&4�7"3*"5*0/4�.64*$"-&4
4BJOU�&TUÒQIF�����̓��̓��̓��̓�����XXX�NVTJDBMFT�TBJOU�FTUFQIF�GS���JOGP!NVTJDBMFT�TBJOU�FTUFQIF�GS
&O�BPßU��&OUSÏF͇����͇û�	UBSJG�SÏEVJU���͇û
��(SBUVJU�QPVS�MFT�FOGBOUT�EF�o͇EF���͇BOT��1BTT�DPODFSUT͇��1BTT��͇DPODFSUT͇����͇û�1BTT��͇DPODFSUT͇����͇û
1BTT��͇DPODFSUT͇����͇û�
6O BJS EF DMBTTJRVF SÏTPOOFSB DFUUF BOOÏF FODPSF EBOT MFT HSBOET WJHOPCMFT�̓-F GFTUJWBM j̓MFT WBSJBUJPOT NVTJDBMFT̓x Ë
4BJOU�&TUÒQIF QPSUFSB GJÒSFNFOU TB RVBUSJÒNF ÏEJUJPO GJO BPßU FO SBTTFNCMBOU EFT BSUJTUFT EF SFOPNNÏFT NPOEJBMFT EBOT MhÏHMJTF
CBSPRVF̓EF MB WJMMF NÏEPDBJOF�̓$F GFTUJWBM PSHBOJTÏ QBS MhBTTPDJBUJPO̓MFT BNJT EV QBUSJNPJOF QSÏTJEÏ QBS .BSUJOF .BOEÏ� -B
NVTJRVF DMBTTJRVF ThPVWSF Ë UPVT QFUJUT FU HSBOET FU OhFTU QBT SÏTFSWÏF RVhBVY JOJUJÏT BV DPOUSBJSF JM TVGGJU EhÏDPVUFS EF SFTTFOUJS
FU�EhBQQSÏDJFS���

��-*73&�&/�$*5"%&--&
#MBZF�����̓��̓��̓��̓�����XXX�QSFGBDF�CMBZF�GS���QSFGBDF��!PSBOHF�GS
%V��͇BV���͇EÏDFNCSF������
-F TBMPO EV MJWSF EF #MBZF B MJFV EBOT MB $JUBEFMMF� 1FOEBOU EFVY KPVST WPVT QPVSSF[ SFODPOUSFS MFT JMMVTUSBUFVST FU MFT BVUFVST QPVS
MB KFVOFTTF NBJT ÏHBMFNFOU MFT ÏDSJWBJOT FU MFT QSPGFTTJPOOFMT EV MJWSF� -PST EV TBMPO EFT DPOGÏSFODFT FU EFT TÏBODFT EF DPOUFT
TPOU�QSPHSBNNÏFT��-B�QSPHSBNNBUJPO�FTU�SJDIF��&OUSÏF�MJCSF�RVhPO�TF�MF�EJTF̓�

��.64*$�"/%�$00,�"/%�8*/&�"�1"6*--"$
.BJTPO�EV�5PVSJTNF�FU�EV�7JO�-B�7FSSFSJF�1BVJMMBD�����̓��̓��̓��̓�����XXX�QBVJMMBD�NFEPD�DPN���SFDFQUJG!QBVJMMBD�NFEPD�DPN
"�QBSUJS�EV��͇BPßU������
0SHBOJTÏ EBOT MFT KBSEJOT EF MB .BJTPO EV 5PVSJTNF FU EV 7JO EF 1BVJMMBD TVS MFT CPSET EF MhFTUVBJSF .VTJD � $PPL � 8JOF FTU VO
NPNFOU NBHJRVF QPVS MFT BNBUFVST EF HSBOET WJOT FU EF KB[[� %FVY DPODFSUT FO QMFJO BJS EÒT ��I BDDPNQBHOF VOF
EÏHVTUBUJPO̓EF WJOT QSPQPTÏF̓QBS MFT̓WJUJDVMUFVST EV .FEPD BQSÒT WPVT ÐUSF BDRVJUUÏ EhVO ESPJU EF̓�̓û� 4VS QMBDF WPVT USPVWFSF[
ÏHBMFNFOU EFT TUBOET EF SFTUBVSBUJPO UFMT RVF DFMVJ UFOV QBS VOF QSPEVDSJDF EV QBZT QPVS MF GSPNBHF EF DIÒWSF PV DFMVJ EFT
ÏMFWFVST�RVJ�QSPQPTFOU�EFT�HSJMMBEFT�FU�NÐNF�VO�TUBOE�EV�CBTTJO�Eh"SDBDIPO�BWFD�TFT�IVJUSFT�EV�CBOD�Eh"SHVJO�

��.64*26&�"6�$�63�%6�.&%0$
����̓��̓��̓��̓�����XXX�NVTJRVFBVDPFVSEVNFEPD�DPN����DPOUBDU!NVTJRVFBVDPFVSEVNFEPD�DPN
5PVU�BV�MPOH�EF�MhBOOÏF��3FOTFJHOFNFOUT͇��.BJTPO�EV�5PVSJTNF�FU�EV�7JO�EF�1BVJMMBD�
-hBTTPDJBUJPO .VTJRVF BV $�VS EV .ÏEPD PSHBOJTF EFT DPODFSUT EF NVTJRVF DMBTTJRVF EBOT EFT DIÉUFBVY EV .ÏEPD Pá
JOUFSWJFOOFOU EF KFVOFT MBVSÏBUT EF DPODPVST JOUFSOBUJPOBVY QSFTUJHJFVY� 6O DPODPVST JOUFSOBUJPOBM EF DIBOUT FTU BVTTJ PSHBOJTÏ�
-FT�WJTJUFVST�QPVSSPOU�ÏHBMFNFOU�EÏHVTUFS�EF�HSBOET�WJOT�BV�DPVST�EFT�DPODFSUT�

X�1SPHSBNNF�EJTQPOJCMF�TVS�MFVS�TJUF�XFC�

��3&(("&�46/�4,"�'&45*7"-
4VS�MF�DBNQVT�VOJWFSTJUBJSF�1FTTBD�����̓��̓��̓��̓�����XXX�SFHHBFTVOTLB�DPN���JOGP!SFHHBFTVOTLB�DPN
%V��͇BV��͇BPßU������
$hFTU MF QMVT BODJFO GFTUJWBM EF SFHHBF FO 'SBODF FU MF SFOEF[�WPVT NBKFVS EF MB TBJTPO FTUJWBMF� -F 3FHHBF 4VO 4LB 'FTUJWBM B̓��̓BOT
DFUUF BOOÏF� �̓KPVST EVSBOU DPNNF JM TF EPJU WPVT CPVHFSF[ BV SZUINF EhVOF RVBSBOUBJOF EF DPODFSUT RVJ TF EÏSPVMFSPOU TVS MF
DBNQVT VOJWFSTJUBJSF Ë 1FTTBD� " WPT BHFOEBT FU OPUF[ MFT OPNT EF RVFMRVFT�VOT EFT BSUJTUFT QSPHSBNNÏT QPVS DF GFTUJWBM̓� 6#��
,Z�.BOJ .BSMFZ 4UFFM 1VMTF 5SZP %BOBLJM ,FOZ "SLBOB MB 3VF ,FUBOPV )BSSJTPO 4UBGGPSE %BWJE 3PEJHBO )JQQPDBNQF 'PV FUD�
%ÏQÐDIF[�WPVT�EF�SÏTFSWFS�WPT�QMBDFT�MF�GFTUJWBM̓TF�KPVF̓TPVWFOU�Ë�HVJDIFUT�GFSNÏT�

��3&-¬$)&
#PSEFBVY���XXX�BMMF[MFTGJMMFT�OFU���BMMF[MFTGJMMFT!HNBJM�DPN
%F�KVJMMFU�Ë�TFQUFNCSF�
%F #BDBMBO Ë 4BJOU .JDIFM FO QBTTBOU QBS MFT RVBJT MF 3PDIFS EF 1BMNFS PV FODPSF MFT "VCJFST̓� QSPGJUF[ UPVU MhÏUÏ EhVOF TÏSJF EF
DPODFSUT HSBUVJUT FO UPVU HFOSF FU FO QMFJO BJS� -F GFTUJWBM 3FMÉDIF FTU PSHBOJTÏ QBS "MMF[ MFT 'JMMFT̓� 1SPGJUF[�FO JM Z FO B QPVS UPVT
MFT�HPßUT̓�
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http://www.lesnuitsmagiques.fr
mailto:contact@lesnuitsmagiques.fr
http://www.musicales-saint-estephe.fr
mailto:info@musicales-saint-estephe.fr
http://www.preface-blaye.fr
mailto:preface33@orange.fr
http://www.pauillac-medoc.com
mailto:receptif@pauillac-medoc.com
http://www.musiqueaucoeurdumedoc.com/
mailto:contact@musiqueaucoeurdumedoc.com
http://www.reggaesunska.com
mailto:info@reggaesunska.com
http://www.allezlesfilles.net
mailto:allezlesfilles@gmail.com


(*30/%&

��30$,�&/�"#"%*&
���DPVST�#BSCFZ�#PSEFBVY�����̓��̓��̓��̓��
'JO�BWSJM��(SBUVJU�

3PDL FO "CBEJF B DÏMÏCSÏ FO ����̓TB̓�F ÏEJUJPO� %FQVJT ���� MF DFOUSF +FBO "CBEJF QÙMF BRVJUBJO EF M�BEPMFTDFOU FO TPVGGSBODF
FTU QBSUFOBJSF EF MB 3PDL 4DIPPM #BSCFZ� %F DF USBWBJM FO DPNNVO TPOU OÏT EFT BUFMJFST EF NVTJRVF IFCEPNBEBJSFT EPOOÏT BVY
QBUJFOUT EV DFOUSF EBOT MF DBESF EF MFVS UIÏSBQJF� 1PVS BMMFS FODPSF QMVT MPJO MB 3PDL 4DIPPM #BSCFZ̓B QSÐUÏ̓TB TDÒOF MF KFVEJ
��̓BWSJM Ë DFT KFVOFT RVJ GPSNFOU MF HSPVQF "MJWF� 4VJWSPOU (JSBGFT HSPVQF FO j̓SPDL TDIPPM QSP̓x -FTT 0OF -BXSFODF $PMMJOT #BOE
FU�%BWJE�1JMBSTLZ��"�EÏDPVWSJS�EF���I�Ë���I�

��4$µ/&4�%h²5²
XXX�TDFOFTEFUF�GS

%V��FS�KVJO�BV���͇TFQUFNCSF��(SBUVJU��1SPHSBNNF�UÏMÏDIBSHFBCMF�FO�WFSTJPO�"OESPJE�FU�J1IPOF�

$IBRVF BOOÏF EV �FS KVJO BV ��̓TFQUFNCSF MB DSÏBUJPO BSUJTUJRVF WJCSF EF UPVT MFT BDDPSET FO (JSPOEF� $FU ÏWÏOFNFOU EFWFOV
JODPOUPVSOBCMF FO (JSPOEF RVJ SBTTFNCMF QSÒT EF ���̓���̓TQFDUBUFVST FU DPOOBÔU EFQVJT ��̓BOT VO WJG TVDDÒT� 7ÏSJUBCMF GFOÐUSF
PVWFSUF EF MB DVMUVSF TPVT UPVUFT TFT GPSNFT MFT 4DÒOFT E�&UÏ PGGSFOU EFT DFOUBJOFT EF SFQSÏTFOUBUJPOT Ë USBWFST M�FOTFNCMF EF MB
(JSPOEF FU QSPQPTFOU VO BVUSF SFHBSE TVS M�BSU� -FT TQFDUBDMFT T�JNQMBOUFOU EBOT MF EÏDPS IJTUPSJRVF E�VOF CBTUJEF M�BUNPTQIÒSF
GFVUSÏF E�VOF BCCBZF MB DPVS E�VO DIÉUFBV TVS MB QMBDF DPOWJWJBMF E�VO WJMMBHF BV D�VS EFT WJMMFT PV UPVU TJNQMFNFOU EBOT VO
QSÏ� -FT TJUFT EFWJFOOFOU BDUFVST EF MB DSÏBUJPO BSUJTUJRVF QMBDÏF TPVT MF TJHOF EF MB EJWFSTJUÏ� $FUUF BMDIJNJF GBJU MB GPSDF FU
M�FTTFODF EFT 4DÒOFT E�&UÏ FO (JSPOEF� 3FUSPVWF[ MF QSPHSBNNF DPNQMFU EF MB TBJTPO BJOTJ RVF MhBDUVBMJUÏ IFCEPNBEBJSF EF
TQFDUBDMFT�TVS�MF�TJUF�EFT�4DÒOFT�Eh&UÏ�FO�(JSPOEF̓��XXX�TDFOFTEFUF�GS

��406-"$�����
��SVF�EV�.BSÏDIBM�'PDI�4PVMBD�TVS�.FS�����̓��̓��̓��̓�����XXX�MBCFM�TPVMBD�GS���MBCFMTPVMBD!XBOBEPP�GS
%ÏCVU�KVJO�
+PMJFT UPJMFUUFT SPCFT MPOHVFT PNCSFMMFT FU CPBT QPVS DFT EBNFT CSFUFMMFT̓FU DBOPUJFST QPVS DFT NFTTJFVST QFOEBOU USPJT KPVST̓Ë
4PVMBD�TVS�.FS QFUJUF TUBUJPO CBMOÏBJSF̓EF MB QPJOUF EV .ÏEPD OPVT TPNNFT FO ����� -F QSFNJFS XFFL�FOE EF KVJO MFT IBCJUBOUT
FU MFT DPNNFSÎBOUT WPVT JOWJUFOU Ë WJWSF MhÏQPRVF̓EFT QSFNJFST CBJOT EF NFS� *M Z B NÐNF VO USBJO Ë WBQFVS RVJ̓QBSU EF #PSEFBVY
MF TBNFEJ NBUJO Ë �I FU BUUFOUJPO DPTUVNFT FU CPOOF IVNFVS TPOU PCMJHBUPJSFT QPVS DF WPZBHF FO ����� "V QSPHSBNNF EFT
BDUJWJUÏT EFT TQFDUBDMFT VO UIÒNF EJGGÏSFOU DIBRVF BOOÏF� 1PVS QMVT EhJOGPSNBUJPOT SFOEF[�WPVT TVS MF TJUF PGGJDJFM̓�
XXX�MBCFM�TPVMBD�GS

��7*#3"5*0/4�63#"*/&4
4JUF�#FMMFHSBWF�"WFOVF�EV�$PMPOFM�3��+BDRVJ�1FTTBD�����̓��̓��̓��̓�����XXX�WJCSBUJPOT�VSCBJOFT�OFU
%V���͇PDUPCSF�BV��͇OPWFNCSF������

"NPVSFVY EFT DVMUVSFT VSCBJOFT Ë WPT BHFOEBT̓� MF GFTUJWBM 7JCSBUJPOT VSCBJOFT GÐUFSB EV̓��̓PDUPCSF̓BV̓�̓OPWFNCSF ����̓TB̓��F

ÏEJUJPO TVS MFT UFSSFT EF 1FTTBD� "V QSPHSBNNF̓� TPJSÏFT DPODFSUT ÏWÏOFNFOUT DPOUFTUT JOUFSOBUJPOBVY EF TLBUF SPMMFS FU #.9
UPVSOPJT�EF�CBTLFU�EF�SVF�QFSGPSNBODFT�HSBGGJUJ�NBJT�BVTTJ�DÙUÏ�DJOÏ�QSPKFDUJPOT�EF�GJMNT�FU�EF�EPDVNFOUBJSFT��"�EÏDPVWSJS̓�

.BOJGFTUBUJPOT�TQPSUJWFT
��".$.�."3"5)0/�%6�.²%0$
.BJTPO�EV�7JO�1BVJMMBD�����̓��̓��̓��̓�����XXX�NBSBUIPOEVNFEPD�DPN���DPOUBDU!NBSBUIPOEVNFEPD�DPN
-F��͇TFQUFNCSF������

$hFTU MB ��F ÏEJUJPO EV .BSBUIPO EV .ÏEPD TVS MF UIÒNF j̓$POUFT FU -ÏHFOEFT̓x� $hFTU MhVO EF QMVT WJFVY NBSBUIPO EF 'SBODF FU MF
QMVT DÏMÒCSF JM FTU JODPOUPVSOBCMF QPVS DFVY RVJ BJNFOU MF TQPSU FU MF WJO FU MB GÐUF� -FT NBSBUIPOJFOT WJFOOFOU EV NPOEF FOUJFS
QPVS QBSDPVSJS MFT ��̓LN BV D�VS EFT HSBOET DIÉUFBVY FU JMMVTUSFT WJHOPCMFT .ÏEPDBJOT� -F EÏQBSU EF MB DPVSTF B MJFV TVS MFT RVBJT
EF 1BVJMMBD MF MPOH EV QBSDPVST MFT QPSUFT EFT QMVT HSBOET EPNBJOFT EFT BQQFMMBUJPOT EF 1BVJMMBD 4BJOU +VMJFO )BVU .ÏEPD FU
4BJOU�&TUÒQIF ThPVWSFOU Ë FVY QPVS VOF EÏHVTUBUJPO VOF DPMMBUJPO� -F TPJS VO HSBOE CBM HSBUVJU FU VO GFV EhBSUJGJDF DMÙUVSFOU DFUUF
HSBOEF�KPVSOÏF�

��#"#:#00.&3�4�"%7&/563&�3"*%�."30$
���BWFOVF�EF�MB�-JCÏSBUJPO�.ÏSJHOBD�����̓��̓��̓��̓�����CBCZCPPNFST�NPUP!IPUNBJM�GS
&O�UFSNFT�EF�CVEHFU�JM�GBVU�DPNQUFS��͇���͇û�FOWJSPO�QPVS��͇WÏIJDVMF�FU��͇QFSTPOOFT��$FMB�JODMVU�MB�UPUBMJUÏ�EF�MB�QSFTUBUJPO�Z�DPNQSJT�MF
GFSSZ�BMMFS�SFUPVS�5BSJGB�5BOHFS�

$F SBMMZF�SBJE UPVSJTUJRVF FTU SÏTFSWÏ BVY BVUPT BOUÏSJFVSFT Ë ����� 1PVS TB �F̓ÏEJUJPO DFUUF BWFOUVSF j̓NBSPDBJOF̓x SÏTFSWÏF BVY
TFOJPST BDUJGT BNPVSFVY EFT WPZBHFT FU EF NÏDBOJRVF FTU QBSUJF EF #PSEFBVY MF̓�̓NBJ ����̓KVTRV�Ë 5BOHFS 	QPJOU EF EÏQBSU EV
SBJE NBSPDBJO
 QPVS VOF BSSJWÏF MF̓��̓NBJ Ë .BSSBLFDI 5BOHFS FU 5BSJGB 	QPVS MF SÏFNCBSRVFNFOU
� -F TJUF JOUFSOFU SBQQFMMF M�FTQSJU
EV SBJE̓� j̓-F #BCZCPPNFS�T "EWFOUVSF 3BJE .BSPD O�FTU FO BVDVO DBT VOF DPVSTF EF WJUFTTF NBJT VO SBJE BWFD SPBE�CPPL� &OUSF MF
EÏQBSU FU M�BSSJWÏF EF DIBDVOF EFT ÏUBQFT UPVUF OPUJPO EF DPNQÏUJUJPO FU EF DISPOPNÏUSBHF FTU FYDMVF� *M O�Z B BVDVO DMBTTFNFOU
FU�MB�SFNJTF�EFT�QSJY�TF�GBJU�TVS�EFT�DSJUÒSFT�DPNNF�MF�GBJS�QMBZ�M�IVNPVS�MB�EÏDPSBUJPO�EF�MB�WPJUVSFy̓x�
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http://www.scenesdete.fr
http://www.label-soulac.fr
mailto:labelsoulac@wanadoo.fr
http://www.vibrations-urbaines.net
http://www.marathondumedoc.com
mailto:contact@marathondumedoc.com
mailto:babyboomers-moto@hotmail.fr
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��#BMBEF�Ë�QJFE�BV�CPVU�EV�DBQ�'FSSFU
0GGJDF�EF�UPVSJTNF�EF�-ÒHF�$BQ�'FSSFU�-B�1PJOUF�-ÒHF�$BQ�'FSSFU�����̓��̓��̓��̓�����XXX�MFHF�DBQGFSSFU�DPN���
JOGP!MFHF�DBQGFSSFU�DPN
5PVUF�MhBOOÏF�
$hFTU DFSUBJOFNFOU M�VO EFT FOESPJUT MFT QMVT j̓FYPUJRVFT̓x EF Mh)FYBHPOF̓� MFT EVOFT EV DBQ 'FSSFU� 4J WPVT IBCJUF[ MB SÏHJPO WPVT
MFT DPOOBJTTF[ TBOT EPVUF EÏKË��� .BJT RVBOE PO TBJU RVF MF WFOU JDJ EÏQMBDF QBT NPJOT EF EFVY LJMPT EF TBCMF QBS NÒUSF DBSSÏ FO
VOF NJOVUF PO DPNQSFOE USÒT WJUF RVF MFT QBZTBHFT TPOU TBOT DFTTF FO NPVWFNFOU DF RVJ GBJU RVF MF QBZTBHF DIBOHF
SÏHVMJÒSFNFOU̓� DhFTU EPOD VOF CPOOF SBJTPO QPVS Z SFUPVSOFS� 4VS TJY LJMPNÒUSFT BV EÏQBSU EF MB 1PJOUF VO BCÏDÏEBJSF WPVT
QSÏTFOUF MF DBQ 'FSSFU FO ��̓NPUT�DMÏT� -�PDDBTJPO E�FO BQQSFOESF EBWBOUBHF TVS MB GBVOF MB GMPSF NBJT BVTTJ TVS M�IJTUPJSF EF MB
DPNNVOF�RVJ�O�ÏUBJU�FODPSF�RVhVO�WBTUF�EÏTFSU�QFVQMÏ�EF�DIFWBVY�TBVWBHFT�JM�Z�B�VO�TJÒDMF�

X�5BSJG̓��HSBUVJU�

X�%JTUBODF̓���̓LN�

X�%VSÏF̓���I�

X�%JGGJDVMUÏ̓��GBDJMF�

��#PVDMF�QÏEFTUSF�EF�-B�4BVWF�.BKFVSF
0GGJDF�EF�UPVSJTNF�EV�$SÏPOOBJT����CPVMFWBSE�7JDUPS�)VHP�$SÏPO�����̓��̓��̓��̓�����XXX�UPVSJTNF�DSFPOOBJT�DPN���
JOGP!UPVSJTNF�DSFPOOBJT�DPN
5PVUF�MhBOOÏF��&OUSÏF͇���͇û�	BEVMUF�EF�QMVT�EF���͇BOT��͇û�QPVS�MFT�FOGBOUT�EF���͇Ë���͇BOT
��7JTJUF�EF�MhBCCBZF͇�����͇û�
"V EÏQBSU EV WJMMBHF EF MB 4BVWF VO TFOUJFS EF �̓LN WPVT QFSNFU EF EÏDPVWSJS MhBCCBZF EF MB 4BVWF�.BKFVS� $MBTTÏF BV QBUSJNPJOF

NPOEJBM EF MhIVNBOJUÏ DFU ÏEJGJDF SPNBO EV 9*F TJÒDMF FTU UPVKPVST BVTTJ JNQPTBOU� &UBQF EV DIFNJO EF
4BJOU�+BDRVFT�EF�$PNQPTUFMMF JM BUUJSF EF OPNCSFVY SBOEPOOFVST FU QÒMFSJOT� 7PVT QPVSSF[ BENJSFS MF CÉUJNFOU DPNNF MF WJMMBHF
QBS DFUUF CPVDMF 	VOF Ë EFVY IFVSFT EF NBSDIF
 RVJ BMUFSOF DIBNQT FU TPVT�CPJT� -hJUJOÏSBJSF FTU WBMMPOOÏ NBJT GBDJMF� 6OF GPJT BV
TPNNFU�EF�MB�DPMMJOF�QSPGJUF[�FO�QPVS�WJTJUFS�MhJOUÏSJFVS�EF�MhBCCBZF�

X�5BSJG̓��HSBUVJU�

X�%JTUBODF̓���̓LN�

X�%JGGJDVMUÏ̓��GBDJMF�

��#63%*h$0-03

"#&&14�CÉUJNFOU�45"14��F�ÏUBHF����BWFOVF�$BNJMMF�+VMMJBO�1FTTBD�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�CVSEJDPMPS�DPN���
CVSEJDPMPS!HNBJM�DPN
.BST�������#JMMFUT�EF���͇Ë���͇û�
&O ���� EFT ÏUVEJBOUT Ë M�VOJWFSTJUÏ EF 1FTTBD NFNCSFT EF Mh"NJDBMF CPSEFMBJTF EFT ÏUVEJBOUT FO ÏEVDBUJPO QIZTJRVF FU TQPSUJWF
POU FV MhJEÏF EBOT MF DBESF EF MFVST ÏUVEFT EF DSÏFS MB #VSEJh$PMPS� *M ThBHJU MË EhVOF DPVSTF EF �̓LJMPNÒUSFT MPST EF MBRVFMMF MFT
QBSUJDJQBOUT TF GPOU BTQFSHFS EF QPVESF DPMPSÏF� 7PVT MhBVSF[ DPNQSJT Ë MhPDDBTJPO EF DFU ÏWÏOFNFOU PO NFU EF DÙUÏ TPO FTQSJU
EF DPNQÏUJUJPO FU PO ThBNVTF� 0O ThBNVTF PVJ NBJT QPVS MB CPOOF DBVTF QVJTRVF UPVT MFT GPOET SÏDPMUÏT MPST EF MB #VSEJh$PMPS POU
ÏUÏ SFWFSTÏT Ë MB TFDUJPO CPSEFMBJTF EV 4FDPVST QPQVMBJSF� 1BT EF QBOJRVF MB QPVESF DPMPSÏF VUJMJTÏF FTU ���̓� OBUVSFMMF DPOÎVF Ë
CBTF EF GÏDVMF EF NBÕT FU EF DPMPSBOUT OBUVSFMT� "MPST ÎB WPVT UFOUF̓ $PVSF[�Z DBS MhBWFOUVSF ÏUVEJBOUF TF QPVSTVJU FODPSF̓DFUUF
BOOÏF̓�

��$)".1*0//"5�%6�.0/%&�%&�-"/$&3�%&�50/(4
XXX�NFEPDPDFBO�DPN
%ÏCVU�BPßU�
6O $IBNQJPOOBU EV NPOEF EF MBODFS EF UPOHT̓ /PO WPVT OF SÐWF[ QBT MhÏWÏOFNFOU FYJTUF CFM FU CJFO FO (JSPOEF Ë )PVSUJO�
"JOTJ DIBRVF BOOÏF EFQVJT ���� VOF RVBSBOUBJOF EhÏRVJQFT 	VO MBODFVS FU VO SBUUSBQFVS
 EJWJTÏFT FO DBUÏHPSJFT 4FOJPS FU +VOJPS
UFOUFOU EF CBUUSF MF SFDPSE EF MB UPOH MBODÏF MB QMVT MPJO� &O ���� MFT SFDPSET EFT EFVY DBUÏHPSJFT POU ÏUÏ CBUUVT̓� ����̓N FU
����̓N��1PVS�JOGP�MB�UPOH�EPJU�QFTFS����̓HSBNNFT�BV�NBYJNVN�FU�ÐUSF�EF�UBJMMF�����#POOF�DIBODF̓�

��$0.1&5*5*0/�j̓$)"//&-��̓x�"�#-":&
#MBZF���XXX�CMBZFOBVUJRVF���DPN

%FVYJÒNF�XFFL�FOE�EF�TFQUFNCSF���F�ÏEJUJPO�FO������
$PNQÏUJUJPO EF WPJMJFST EF �̓NÒUSFT FU BOJNBUJPOT OBVUJRVFT� #BMBEFT TVS MB (JSPOEF FU JOJUJBUJPO Ë MB WPJMF� -B QMBDF EhBSNFT EF MB
$JUBEFMMF BDDVFJMMF EJWFSTFT BONBUJPOT QFOEBOU EFVY KPVST� 6O KPMJ TQFDUBDMF QPVS MFT BNPVSFVY EF WPJMF� 3FOTFJHOFNFOUT
��̓��̓��̓��̓���

��$PVSJS�Ë�$BSJHOBO
&SJD�"TUJFO���SVF�EFT�$BCBOOFT�$BSJHOBO�EF�#PSEFBVY�����̓��̓��̓��̓�������LNEFDBSJHOBO�GSFF�GS���DPVSJSBDBSJHOBO!HNBJM�DPN
%ÏCVU�TFQUFNCSF�

��

http://www.lege-capferret.com
mailto:info@lege-capferret.com
http://www.tourisme-creonnais.com
mailto:info@tourisme-creonnais.com
http://www.burdicolor.com
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$IBRVF NPJT EF TFQUFNCSF VO QFUJU CPVU EF (JSPOEF T�BOJNFSB BV SZUINF EF MB NBOJGFTUBUJPO TQPSUJWF $PVSJS Ë $BSBHOBO� "V
QSPHSBNNF̓� EFVY DPVSTFT OBUVSF EF �̓FU ��̓LN FO UFSSBJO WBMMPOOÏ BJOTJ RV�VOF ÏQSFVWF EF NBSDIF 	�̓LN
 QPVS MFT
JODPOEJUJPOOFMT EF MB SBOEPOOÏF� 7PVT M�BVSF[ DPNQSJT EF RVPJ TBUJTGBJSF UPVT MFT HPßUT FU UPVT MFT OJWFBVY PV QSFTRVF̓� HBSEF[
UPVU EF NÐNF Ë M�FTQSJU RVF MF EÏOJWFMÏ QPTJUJG FTU EF ���̓N� 7PVT ÐUFT NPUJWÏT̓ $IBVTTF[ EPOD MFT CBTLFUT̓FU KPJHOF[�WPVT WPVT
BVTTJ�BVY����̓QBSUJDJQBOUT�BUUFOEVT�DF�KPVS�MË̓�

X�5BSJG̓����̓û�

X�%JTUBODF̓���̓LN�FU���̓LN�

X�%JGGJDVMUÏ̓��NPZFOOF�Ë�EJGGJDJMF�

X�3FOEF[�WPVT̓��TBMMF�EFT�TQPSUT�EF�$BSJHOBO�EF�#PSEFBVY��%ÏQBSU�EFT�DPVSTFT�Ë��I���

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��$PVSJS�Ë�4BJOU�$JFST
'SÏEÏSJD�)BVTFS�4UBEF�EF�MhÏUBOH�#FSEBTTJU�4BJOU�$JFST�TVS�(JSPOEF�����̓��̓��̓��̓��
'JO�BPßU�
"QSÒT MB 7JSÏF EFT (BMPQJOT Ë 4PVMBD�TVS�.FS MFT 'PVMÏFT 4FSHF .VSFU Ë 4BJOU�:TBO�EF�4PVEJBD $PVSJS QPVS MF 1MBJTJS BV 1PSHF MF
5SBJM EV 4VE�(JSPOEF Ë 4BWJHOBD MF 5SBJM EF M�²MBO DBQJBOBJT Ë $BQJBO MB $PVSTF EF MB 4BJOU�3PDI Ë 2VFZSBD FU MB .POUGFSSBOEBJTF Ë
4BJOU�-PVJT�EF�.POUGFSSBOE D�FTU M�ÏWÒOFNFOU $PVSJS Ë 4BJOU�$JFST RVJ DMÙUVSFSB GJO BPßU MF DBMFOESJFS TQPSUJG EF WPT WBDBODFT E�ÏUÏ
FO (JSPOEF� 1PVS M�PDDBTJPO EFVY DPVSTFT Ë QJFE EF �̓FU ��̓LN BV D�VS EV WJHOPCMF ÏWPMVBOU Ë ��� TVS DIFNJOT EF DBNQBHOF
BJOTJ RVF EFVY ÏQSFVWFT QPVS FOGBOUT EF ���̓FU ����̓N� 2VFM RVF TPJU WPUSF ÉHF FU WPUSF FOEVSBODF FO TPNNF WPVT USPVWFSF[
EF RVPJ WPVT EÏQFOTFS BMPST FOGJMF[ MFT CBTLFUT FU GPODF[̓� 6O NBHOVN EF DIBNQBHOF TFSB SFNJT Ë UPVT MFT QBSUJDJQBOUT o BEVMUFT
ÏWJEFNNFOU̓�

X�5BSJG̓���̓û�QPVS�MF��̓LN��̓û�QPVS�MF���̓LN��.BKPSBUJPO�EF��̓û�TVS�QMBDF�

X�%JTUBODF̓���̓LN�FU���̓LN�

X�%JGGJDVMUÏ̓��BTTF[�GBDJMF�

X�3FOEF[�WPVT̓��TUBEF�EF�MhÏUBOH�#FSEBTTJU�Ë�4BJOU�$JFST�TVS�(JSPOEF��%ÏQBSU�Ë���I�

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��$063*3�1063�-&�1-"*4*3
"OOJDL�$BJMMPU�o�$PNJUÏ�EF�KVNFMBHF���QMBDF�4BJOU�4FVSJO�0GGJDF�EF�UPVSJTNF�-F�1PSHF�����̓��̓��̓��̓�����
XXX�DPVSJSQPVSMFQMBJTJS�OFU
-F���͇BPßU������
��̓LN QPVS MFT KPHHFVST PDDBTJPOOFMT ��̓LN QPVS MFT QMVT FOUSBÔOÏT MF UPVU FOUSF SPVUFT FU DIFNJOT GPSFTUJFST̓� WPJDJ FO CSFG MF
QSPHSBNNF EF MB NBOJGFTUBUJPO $PVSJS QPVS MF 1MBJTJS RVJ BVSB MJFV MF ��̓BPßU QSPDIBJO BV 1PSHF FU EBOT TFT FOWJSPOT� *EÏBMT QPVS
TF NFUUSF PV TF SFNFUUSF FO KBNCF FO DFUUF TBJTPO FTUJWBMF DFT EFVY QBSDPVST OF QSÏTFOUFOU BVDVOF EJGGJDVMUÏ NBKFVSF̓� JMT
OÏDFTTJUFOU�TJNQMFNFOU�VO�QFV�E�FOEVSBODF��"NBUFVST�EF�DPVSTF�Ë�QJFE�FU�BTTPJGGÏT�EF�DIBMMFOHFT�TQPSUJGT�Ë�WPT�CBTLFUT̓�

X�5BSJG̓���̓û�QPVS�MF���̓LN�FU���̓û�QPVS�MF���̓LN�

X�%JTUBODF̓����̓LN�FU���̓LN�

X�%JGGJDVMUÏ̓��BTTF[�GBDJMF�

X�3FOEF[�WPVT̓��EFSSJÒSF�M�ÏHMJTF�EV�1PSHF��3FUSBJU�EFT�EPTTBSET�MFT�TBNFEJ���̓FU�EJNBODIF�����%ÏQBSU�EFT�DPVSTFT�Ë��I�

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��$PVSTF�EF�MB�4BJOU�3PDI�Ë�2VFZSBD
(ÏSBSE�7BOEFNPFSF��̓CJT�SVF�EV�%PDUFVS�%POÒDIF�2VFZSBD�����̓��̓��̓��̓��
-F���͇BPßU������
6O QFV E�FOUSBÔOFNFOU TQPSUJG EBOT VO QSPHSBNNF FTUJWBM GBSOJFOUF ÎB OF QFVU QBT GBJSF EF NBM CJFO BV DPOUSBJSF̓� -F EJNBODIF
��̓BPßU QSPDIBJO MB DPNNVOF EF 2VFZSBD BDDVFJMMFSB TB $PVSTF EF MB 4BJOU�3PDI VOF DPVSTF OBUVSF FOUSF SPVUFT DIFNJOT
TPVT�CPJT FU WJHOPCMFT� &O ��̓LN MF QBSDPVST WPVT PGGSF FO TPNNF VO DPOEFOTÏ EFT QBZTBHFT RVJ GBÎPOOFOU MB SÏHJPO� "DDFTTJCMF
Ë�UPVT�MF�DIBMMFOHF�FTU�JEÏBM�QPVS�TF�SFNFUUSF�FO�KBNCF�FO�EPVDFVS�BWBOU�MB�GJO�EF�M�ÏUÏ��"MPST�Ë�WPT�NBSRVFTy�1SÐUT̓ �1BSUF[̓�

X�5BSJG̓���̓û�PV��̓û�TVS�QMBDF�

X�%JTUBODF̓����̓LN�

X�%JGGJDVMUÏ̓��BTTF[�GBDJMF�

X�3FOEF[�WPVT̓��QMBDF�EF�MB�.BJSJF�Ë�2VFZSBD��3FUSBJU�EFT�EPTTBSET�Ë��I��̓FU�EÏQBSU�Ë���I�

��

http://www.courirpourleplaisir.net
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X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��$0634&�-"�#03%&-"*4&
#PSEFBVY���XXX�MB�CPSEFMBJTF�DPN���SPYBOF!SVOGFNJOJOUPVS�DPN
-F�EJNBODIF���͇TFQUFNCSF������

-B #PSEFMBJTF MB DPVSTF EF UPVUFT MFT GFNNFT GÐUFSB MF̓��̓TFQUFNCSF ����̓TB ��F ÏEJUJPO̓� 1MVTJFVST ÏQSFVWFT TPOU BDDFTTJCMFT
VOJRVFNFOU BVY GFNNFT� -B (SBOEF #PSEFMBJTF 	Ë QBSUJS EF ��̓BOT
 FTU VOF DPVSTF Ë QJFE EF �̓LN� -FT NPJOT FOEVSBOUFT QFVWFOU
OÏBONPJOT DPVSJS �̓LN 	Ë QBSUJS EF ��̓BOT
 FO QBSUJDJQBOU Ë MB 1FUJUF #PSEFMBJTF� -B WFSTJPO FYJTUF BVTTJ FO #BMBEF #PSEFMBJTF
DhFTU�Ë�EJSF VOF SBOEPOOÏF EF �̓PV �̓LN SÏTFSWÏF MË BVTTJ BVY GFNNFT� 2VJ EJU GFNNF QFOTF QFVU�ÐUSF NBNBO BVTTJ VOF DPVSTF
EhVO LJMPNÒUSF FTU SÏTFSWÏF BVY QJUDIPVOT EF �̓Ë ��̓BOT DFMMF�DJ FTU NJYUF� -FT KFVOFT HBSÎPOT QFVWFOU QBSUJDJQFS PO B QV FO WPJS
RVFMRVFT�VOT�EÏHVJTÏT�FO�GJMMF̓�

��$3044�j̓46%�06&45̓x
(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�WJMMF�HVKBONFTUSBT�GS���CBM�NBJSJF!WJMMF�HVKBONFTUSBT�GS
%FSOJFS�XFFL�FOE�EF�OPWFNCSF�
$F HSBOE ÏWÏOFNFOU TQPSUJG FTU OÏ FO ����̓EF MB WPMPOUÏ DPOKPJOUF EF .JDIFM #Ï[JBO NBJSF EF (VKBO�.FTUSBT FU EF +FBO�'SBOÎPJT
-FNPJOF QSÏTJEFOU EV HSPVQF 4VE�0VFTU EF DSÏFS VOF HSBOEF ÏQSFVWF TQPSUJWF QPQVMBJSF Ë (VKBO�.FTUSBT� -B QFSGPSNBODF
TQPSUJWF�MB�RVÐUF�EV�QMBJTJS�FU�EF�MB�DPOWJWJBMJUÏ�GPOU�EF�DF�DSPTT�VO�ÏWÏOFNFOU�TQPSUJG�JODPOUPVSOBCMF�

��%&$"45"3
����BWFOVF�EF�5IPVBST�5BMFODF���XXX�EFDBTUBS�JOGP���EFDBTUBS!XBOBEPP�GS
%V���͇BV���͇TFQUFNCSF������
5BMFODF BDDVFJMMF MF %ÏDBTUBS MF NFFUJOH JOUFSOBUJPOBM E�ÏQSFVWFT DPNCJOÏFT BV TUBEF 1JFSSF�1BVM #FSOBSE� 2VF TPOU MFT ÏQSFVWFT
DPNCJOÏFT̓ -F EÏDBUIMPO MF USJBUIMPO MF RVBESBUIMPO PV FODPSF M�IFQUBUIMPO� -FT BUIMÒUFT FODIBÔOFOU QMVTJFVST ÏQSFVWFT UFMMFT
RVF MF QPJET MF ���̓NÒUSFT MF ���̓NÒUSFT MF ����̓NÒUSFT MF ���̓NÒUSFT IBJFT PV MF ���̓NÒUSFT IBJFT MFT TBVUT FO MPOHVFVS FU FO
IBVUFVS�MF�EJTRVF�MF�KBWFMPU�MB�QFSDIF���

��&YFSDJDFT�TVS�MF�RVBJ�EFT�4QPSUT�Ë�#PSEFBVY
0GGJDF�EF�UPVSJTNF�EF�#PSEFBVY����DPVST�EV����+VJMMFU�#PSEFBVY�����̓��̓��̓��̓�����XXX�CPSEFBVY�UPVSJTNF�DPN���
PUC!CPSEFBVY�UPVSJTNF�DPN
+VJMMFU�FU�BPßU������
$IBRVF ÏUÏ MFT RVBJT EF MB WJMMF EF #PSEFBVY ThBOJNFOU BV SZUINF EFT DPODFSUT EFT TQFDUBDMFT FU EFT TQPSUJGT̓� 1PVS QSPGJUFS EV
TPMFJM UPVU FO QFBVGJOBOU TPO DPSQT QPVS MB QMBHF EF OPNCSFVTFT BDUJWJUÏT TQPSUJWFT TPOU PSHBOJTÏFT FO QMFJO BJS BV CPSE EF MB
(BSPOOF� &OUSF JOTUBMMBUJPOT FU DPVST HSBUVJUT WPVT BVSF[ MF DIPJY FOUSF EBOTF DPVSTF BCEPT�GFTTJFST CFBDI�WPMMFZ PV FODPSF
FTDBMBEF̓��1BT�EhFYDVTF�QPVS�SFTUFS�DIF[�TPJ�JM�Z�FO�B�QPVS�UPVT�MFT�HPßUT�

X�5BSJG̓��HSBUVJU�

X�%VSÏF̓��BV�DIPJY�

X�%JGGJDVMUÏ̓��BV�DIPJY�

��'&3*"�j̓36(#:�&5�50304̓x
$BQUJFVY�����̓��̓��̓��̓��
%V��͇BV���͇KVJO������
"NBUFVST EF SVHCZ EF UPSPT FU EF GÐUFT HBTDPOOFT TF SFUSPVWFOU Ë $BQUJFVY QPVS VO XFFL�FOE TQPSUJG FU GFTUJG� %ÏGJ (BTDPO

UPVSOPJ�EF�SVHCZ�DBNQP�EF�GFSJB����$FUUF�BOOÏF�MB�GFSJB��3VHCZ�FU�5PSPT��DÏMÒCSFSB�TB���F�ÏEJUJPO�

��'&5&�%6�$)&7"-�&5�%&�-"�("4530/0.*&
)JQQPESPNF�EV�#PVTDBU�-F�#PVTDBU���XXX�NBJSJF�MF�CPVTDBU�GS���DPOUBDU�MFCPVTDBU!NBJSJF�MF�CPVTDBU�GS
%FSOJFS�XFFL�FOE�EF�TFQUFNCSF�
-B 'ÐUF EV $IFWBM RVJ BVSB MJFV EV ��̓BV ��̓TFQUFNCSF ���� BMMJF EFT EÏNPOTUSBUJPOT TQPSUJWFT TQFDUBDVMBJSFT EFT CBQUÐNFT FU
QSPNFOBEFT Ë DIFWBM QPOFZ PV FO DBMÒDIF VO WJMMBHF EÏDPVWFSUF EF MB GJMJÒSF ÏRVJOF FU VOF TPJSÏF QBSUFOBJSFT IBVU EF HBNNF
TVS MF UIÒNF EFT DPVSTFT IJQQJRVFT EF MhBSU ÏRVFTUSF FU EF MB HSBOEF DVJTJOF�̓-F̓7JMMBHF EÏDPVWFSUF WPVT̓TFSB MF QPJOU EF
SFOEF[�WPVT QSJWJMÏHJÏ̓QPVS SFODPOUSFS MFT QSPGFTTJPOOFMT̓EF MB GJMJÒSF ÏRVJOF FU BVUSFT QBSUFOBJSFT RVJ WPVT QSPQPTFSPOU EFT
BOJNBUJPOT��6OF�WSBJF�CFMMF�GÐUF�GBNJMJBMF�

��'JUOFTT�TVS�MFT�RVBJT�EF�#PSEFBVY
1MBDF�EV�.BSDIÏ�	QSÒT�EF�Mh*CBÕB�$BGÏ
�2VBJ�EFT�$IBSUSPOT�#PSEFBVY�����̓��̓��̓��̓�����XXX�CPSEFBVY�GS���
DPOUBDU!NBJSJF�CPSEFBVY�GS

%V��FS�KBOWJFS�BV���͇EÏDFNCSF�����͇	MF�QSFNJFS�EJNBODIF�EF�DIBRVF�NPJT�EF���I�Ë���I�FO�ÏUÏ�FU�EF���I��͇Ë���I��͇FO�IJWFS
�

��

http://www.la-bordelaise.com
mailto:roxane@runfeminintour.com
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2VJ QFVU BGGJSNFS TBOT NFOUJS OhBWPJS KBNBJT FV FOWJF EF TF KPJOESF Ë DFT HSPVQFT EF EBOTFVST PV EF TQPSUJGT RVF MhPO WPJU TF
EÏDIBÔOFS FO NVTJRVF TVS MFT RVBJT EFQVJT RVFMRVFT BOOÏFT̓ &O ���� JM GBVESB PTFS̓� 5PVT MFT QSFNJFST EJNBODIFT EV NPJT VO
DPVST EF GJUOFTT HSBUVJU TF EÏSPVMF TVS MF RVBJ EFT $IBSUSPOT Ë ��I��� "MPST DFTTF[ EhBWPJS QFVS EV SFHBSE EFT QBTTBOUT FU
HMJTTF[�WPVT�EBOT�MB�GPVMF�QPVS�VOF�TÏBODF�BMMJBOU�EBOTF�FU�NVTDVMBUJPO�TVS�EFT�SZUINFT�FOJWSBOUT�

X�5BSJG̓��HSBUVJU�

X�%VSÏF̓���I�

X�%JGGJDVMUÏ̓��GBDJMF�

��+6.1*/(�%&�$";&/&67&
#B[BT���XXX�KVNQJOH�DB[FOFVWF�DPN

-F�XFFL�FOE�EF�MB�NJ�BPßU����F�ÏEJUJPO�FO������

%BOT MF QBSD EV DIÉUFBV EF $B[FOFVWF Ë 1SÏDIBD BVSB MJFV FO ����̓MB ��F ÏEJUJPO EV +VNQJOH EF $B[FOFVWF RVJ FTU EFWFOV
VO̓SFOEF[�WPVT IJQQJRVF Ë OF QBT NBORVFS� "WFD̓QSFTRVF ���̓QBSUBOUT TVS ��̓ÏQSFVWFT PVWFSUFT BVY DBWBMJFST QSP FU BNBUFVST
VO QVCMJD FOUIPVTJBTUF WFOV OPNCSFVY MF +VNQJOH EF $B[FOFVWF FTU EÏTPSNBJT VOF ÏDIÏBODF JODPOUPVSOBCMF EFT DPODPVST
BRVJUBJOT BWFD̓EFQVJT ����̓VOF FOUSÏF EBOT MF DJSDVJU "51 	"RVJUBJOF 5PVS 1SFTUJHF��̓DPODPVST EhFYDFMMFODF FO "RVJUBJOF
 FO UBOU

RVF��F�ÏUBQF�

��+6.1*/(�%&4�4"#-&4
"SDBDIPO�����̓��̓��̓��̓��
%FSOJFS�XFFL�FOE�EF�KVJO�
"V GJM EV UFNQT MF +VNQJOH EFT 4BCMFT Eh"SDBDIPO B TV ThJNQPTFS DPNNF VOF ÏUBQF JODPOUPVSOBCMF EBOT MF DBMFOESJFS ÏRVFTUSF
OBUJPOBM� -hÏWÏOFNFOU SBTTFNCMF MFT NFJMMFVST DBWBMJFST GSBOÎBJT BVUPVS EF OPNCSFVTFT ÏQSFVWFT EPOU VOF USÒT TQFDUBDVMBJSF TVS
MB QMBHF 1ÏSFJSF Ë NBSÏF CBTTF� 4VS USPJT KPVST TF TVDDÒEFOU BV DFOUSF ÏRVFTUSF EJWFST DPODPVST EF TBVU EhPCTUBDMFT EFT

BOJNBUJPOT EFT TQFDUBDMFT ÏRVFTUSFT FU MF GBNFVY %FSCZ TVS MB QMBHF� -hBOOÏF ����̓DÏMÒCSFSB MB ��F ÏEJUJPO EF DFUUF NBOJGFTUBUJPO
IPST�EV�DPNNVO�

��+6.1*/(�*/5&3/"5*0/"-�%&�#-":&
#MBZF���XXX�KVNQJOHEFCMBZF�GS���HJMMFT!KVNQJOHEFCMBZF�GS
%V�KFVEJ�BV�EJNBODIF�EF�MB�EFVYJÒNF�TFNBJOF�EF�KVJMMFU��&OUSÏF�HSBUVJUF�
7PJDJ VOF DPNQÏUJUJPO TQPSUJWF EF IBVU OJWFBV RVJ B MB QBSUJDVMBSJUÏ EhÐUSF BVTTJ VOF BOJNBUJPO GFTUJWF JODPOUPVSOBCMF EF MB WJF
#MBZBJTF� $IBRVF BOOÏF MFT EPVWFT EF MB $JUBEFMMF BDDVFJMMFOU MFT NFJMMFVST DBWBMJFST EF 'SBODF EFWBOU �̓���̓TQFDUBUFVST DIBRVF
KPVS� &O ���� MF +VNQJOH *OUFSOBUJPOBM EF #MBZF FTU EFWFOV VOF DPNQÏUJUJPO JOUFSOBUJPOBMF �̓ÏUPJMFT� 2VF EF DIFNJOT QBSDPVSVT
EFQVJT MB DSÏBUJPO BV EÏQBSU EhVO QFUJU FOUSBJOFNFOU PSHBOJTÏ TVS MFT CPSET EF MB (JSPOEF QBS EFVY IPNNFT )FOSJ EFMBHF
	OBJTTFVS FU QSPQSJÏUBJSF EV DÏMÒCSF DIFWBM PMZNQJRVF +BQQFMPVQ
 FU 5JUPV 7BMMBFZT 	TQPSUJG EF IBVU OJWFBV FO TBVU FO IBVUFVS

ÏMFWFVS�EF�+BQQFMPVQ�FU�QBQB�EF�MhBDUVFM�QSÏTJEFOU�EV�DPODPVST�

��-"�.&%0$"*/&�755
"STBD���XXX�NFEPDBJOFWUU�DPN���MBNFEPDBJOF!NFEPDBJOFWUU�DPN
-F�TBNFEJ���͇NBJ�����͇BV�EÏQBSU�Eh"STBD�
$hFTU MF NPEÒMF SÏEVJU EV HSBOE NBSBUIPO EV .ÏEPD� .BJT JDJ MB DPVSTF TF GBJU FO 755� "WJT BVY BNBUFVST �̓QBSDPVST EF ��̓Ë
���̓LN�Ë�USBWFST�MF�WJHOPCMF�EV�.ÏEPD�QPODUVÏT�EF�IBMUFT�HBTUSPOPNJRVFT�FU�SZUINÏT�QBS�EJGGÏSFOUT�PSDIFTUSFT�

��-"�.0/5'&33"/%"*4&
'SBODJT�'FSOBOEF[���BMMÏF�EF�M�&TUVBJSF�4BJOU�-PVJT�EF�.POUGFSSBOE�����̓��̓��̓��̓��
'JO�BPßU�
1MVUÙU BDUJWF MB (JSPOEF MhÏUÏ̓� &OUSF KVJMMFU FU BPßU FO FGGFU MF EÏQBSUFNFOU BDDVFJMMF BV NPJOT IVJU NBOJGFTUBUJPOT TQPSUJWFT
QPQVMBJSFT̓� EF RVPJ SÏHBMFS MFT KPHHFVST BNBUFVST DPNNF MFT DPVSFVST QMVT DIFWSPOOÏT̓� -B DPNNVOF EF
4BJOU�-PVJT�EF�.POUGFSSBOE SFDFWSB MB .POUGFSSBOEBJTF FO ���� EFVY DPVSTFT Ë QJFE EF �̓FU ��̓LN TVS MFT CPSET EF MB (BSPOOF�
6O EFSOJFS QFUJU ÏMBO TQPSUJG BWBOU MB SFOUSÏF PV QSFTRVF̓� JM SFTUF FODPSF M�ÏWÒOFNFOU $PVSJS Ë 4BJOU�$JFST Ë ��̓LN BV OPSE MF
MFOEFNBJO̓�

X�5BSJG̓���̓û�TVS�SÏTFSWBUJPO���̓û�TVS�QMBDF�

X�%JTUBODF̓���̓FU���̓LN�

X�%JGGJDVMUÏ̓��QMVUÙU�GBDJMF�

��-"$"/"6�(-*44h'&45*7"-
-BDBOBV���FWFOU!GFFMBOETFB�DPN
%FSOJFS�XFFL�FOE�EF�NBJ�

��

http://www.jumping-cazeneuve.com
http://www.jumpingdeblaye.fr
mailto:gilles@jumpingdeblaye.fr
http://www.medocainevtt.com
mailto:lamedocaine@medocainevtt.com
mailto:event@feelandsea.com
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&O NFS TVS UFSSF PV EBOT MFT BJST USPJT KPVST EhJOJUJBUJPO̓BVY TQPSUT EF HMJTTF PGGFSUT QBS MFT EJGGÏSFOUFT BTTPDJBUJPOT DPODFSOÏFT QBS
DFUUF BDUJWJUÏ� &O SPMMFS FO HMJTTF USBDUÏF FO LJUF TVSG PV FODPSF FO QBSBDIVUF UBOEFN Ë -BDBOBV PO B QBT GSPJE BVY ZFVY� 4VS MFT
WBHVFT EF MhPDÏBO NBJT BVTTJ TVS MFT MBDT BRVJUBJOT EÏDPVWSF[ HSBUVJUFNFOU̓EF OPNCSFVTFT EJTDJQMJOFT EF MB HMJTTF� " GBJSF FO
GBNJMMF̓�

��-FT���̓LN�EF�4BJOU�.ÏEBSE�FO�+BMMFT
$PDIT�o�5IÏSÒTF�7JODFOEFBV�����BWFOVF�EV�(ÏOÏSBM�EF�(BVMMF�4BJOU�.ÏEBSE�FO�+BMMFT�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����
XXX���LNEFTBJOUNFEBSE�GS���KQEVDBTTF!XBOBEPP�GS
%ÏCVU�NBST������

&O ����̓BVSB MJFV MB ��F ÏEJUJPO EFT ��̓LN EF 4BJOU�.ÏEBSE�FO�+BMMFT� $PNNF DIBRVF BOOÏF M�ÏWÒOFNFOU SBTTFNCMFSB EFT
TQPSUJGT QBTTJPOOÏT BNBUFVST PV DPOGJSNÏT KVTRVhË �̓���̓BUIMÒUFT TPOU BUUFOEVT̓� *M ThBHJU�MË EF MhVOF EFT QMVT HSBOEFT DPVSTF TVS
SPVUF FO "RVJUBJOF� -BCFMMJTÏF ''" FMMF QFSNFU BVY MJDFODJÏT ''" EF TF RVBMJGJFS QPVS MFT DIBNQJPOOBUT EF 'SBODF� 5PVU DFMB
NFUUSBJU QSFTRVF MB QSFTTJPO O�FTU�DF QBT̓ &U QPVSUBOU MFT GFTUJWJUÏT TF EÏSPVMFOU UPVKPVST EBOT VOF BNCJBODF KPWJBMF FU UPVU MF
NPOEF QFVU Z QBSUJDJQFS� 4FVM FOUSF BNJT PV FO GBNJMMF o FU TJ WPVT BVTTJ WPVT WPVT MBODJF[̓ " OPUFS MB DPVSTF FTU PVWFSUF BVY
)BOEJTQPSUT�'BVUFVJMT�

X�5BSJG̓���̓û�TVS�SÏTFSWBUJPO���̓û�TVS�QMBDF�

X�%JTUBODF̓����̓LN�

X�%JGGJDVMUÏ̓��GBDJMF�Ë�NPZFOOF�

X�3FOEF[�WPVT̓��TUBEF�NVOJDJQBM�EF�4BJOU�.ÏEBSE�FO�+BMMFT��%ÏQBSU�Ë���I��"��I��̓QPVS�MFT�)BOEJTQPSUT�'BVUFVJMT�

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��-&4�#"-"%&4�%&�30#*/40/
���BMMÏF�1JFSSF�0SUBM�-BDBOBV�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����SPCJOTPOMBDBOBV!HNBJM�DPN
%ÒT MF QSJOUFNQT EF CFMMFT CBMBEFT FO QJOBTTF WPVT BUUFOEFOU TVS MF MBD EF -BDBOBV� " CPSE EF DF CBUFBV USBEJUJPOOFM FO CPJT
UZQJRVF EF MB SÏHJPO WPVT BMMF[ WJWSF VOF FYQÏSJFODF VOJRVF FU EÏDPVWSJS VOF OPVWFMMF GBÎPO EF WPJS MF MBD EF -BDBOBV� $F TPOU
EFT NBSJOT FYQÏSJNFOUÏT RVJ WPVT GFSPOU QBSUBHFS MFVS QBTTJPO EF MB GBVOF WPVT BVSF[ MhPDDBTJPO EhPCTFSWFS NBSUJOT�QÐDIFVST
IÏSPOT FU DZHOFT BVUPVS EhVOF EÏHVTUBUJPO EF QSPEVJUT EV 4VE�0VFTU� 7PVT QPVSSF[ EÏDPVWSJS MFT QFUJUT WJMMBHFT MFT DPODIFT MF
DBOBM MFT QFUJUT QPSUT FU MFT NBHOJGJRVFT ÔMFT BVY PJTFBVY BVY QMBHFT TBVWBHFT FU QSÏTFSWÏFT� 7PVT BMMF[ BQQSÏDJFS MFT CJFOGBJUT
EhVOF CBJHOBEF FO FBV EPVDF FO UPVUF TÏDVSJUÏ QPVS QFUJUT FU HSBOET� -FT #BMBEFT EF 3PCJOTPO WPVT BDDVFJMMFOU FO EVP FO
HSPVQF FO GBNJMMF NBJT ÏHBMFNFOU QPVS WPT ÏWÏOFNFOUT DPNNF MFT FOUFSSFNFOUT EF WJF EF DÏMJCBUBJSFT MhJEÏBM QPVS QSPGJUFS
EhVO EÏKFVOFS EÏHVTUBUJPO FU MJFS QMBJTJS FU DPOWJWJBMJUÏ FO EÏHVTUBOU VO WFSSF EF WJO BV DPVDIFS EV TPMFJM�̓%FT QSPHSBNNFT
RVPUJEJFOT BV EÏQBSU EV WJMMBHF EV .PVUDIJD 	TJUVÏ Ë �̓LN EF -BDBOBV 0DÏBO
 WPVT TPOU QSPQPTÏT BV CVSFBV EF SÏTFSWBUJPO TJUVÏ
BV�D�VS�EF�-BDBOBV�0DÏBO�BV����BMMÏF�1JFSSF�0SUBM�

��-&4�%*9�)6*5�)&63&4�"�-"�70*-&�%h"3$"$)0/
"SDBDIPO
%ÏCVU�KVJMMFU�
$FUUF EÏTPSNBJT DÏMÒCSF SÏHBUF EV CBTTJO B MJFV DIBRVF BOOÏF EÏCVU KVJMMFU EV TBNFEJ Ë ��I BV EJNBODIF NJEJ� -F XFFL�FOE FTU
DIPJTJ BVTTJ FO GPODUJPO EF MB QMFJOF MVOF��� -FT %JY�)VJU̓)FVSFT Eh"SDBDIPO Ë MB 7PJMF FTU VO ÏWÏOFNFOU GFTUJG RVJ SÏVOJU EFT
DFOUBJOFT EF WPJMJFST EF EJGGÏSFOUFT EJNFOTJPOT� $hFTU -" DPVSTF EV CBTTJO̓� &MMF SÏVOJU EFT QBTTJPOOÏT EF WPJMF BVTTJ CJFO MFT
OBWJHBUFVST�RVF�MFT�QMBJTBODJFST��$hFTU�VO�TQFDUBDMF�IBVU�FO�DPVMFVS�RVF�EF�WPJS�DFT�DFOUBJOFT�EF�TQJT�HPOGMÏT�BV�WFOU���

��-&4�'&45*h70*-&4
%FSOJFS�XFFL�FOE�EhBPßU�
-FT 'FTUJWPJMFT DhFTU VO HSBOE SBTTFNCMFNFOU EF CBUFBVY USBEJUJPOOFMT Eh"SDBDIPO� $FUUF NBOJGFTUBUJPO NBSRVF MB GJO EF MhÏUÏ� -FT
NBSJOT ThBGGSPOUFOU BV DPVST EF EJGGÏSFOUFT SÏHBUFT EhBWJSPOT EF NPOPUZQFT EF QJOBTTFT EF CBDT Ë WPJMFT��� 3FHBSEF[ MFT QJOBTTFT
EF UPVU MF CBTTJO SFNPOUFS MFVS WPJMFT FU SÏHBUFS TVS DF QMBO EhFBV NBHOJGJRVF FTU VO QVS NPNFOU EF CPOIFVS̓� -F TQFDUBDMF QPVS
MFT�QBSUJDJQBOUT�FTU�BTTF[�TQPSUJG̓�

��-FT�'PVMÏFT�CÏHMBJTFT
'SÏEÏSJD�$BSBZPO�o�$�"��#ÏHMBJT�"UIMÏUJTNF����SVF�EFT���$BTUFSB�DMPT�4BJOU�1JFSSF�#ÒHMFT�����̓��̓��̓��̓�����
XXX�BUIMFUJTNF�DBCFHMBJT�GS
%ÏCVU�BWSJM�
-B DPNNVOF EF #ÒHMFT BDDVFJMMF EÏCVU BWSJM M�ÏWÏOFNFOU TQPSUJG EFT 'PVMÏFT CÏHMBJTFT VOF DPVSTF DMBTTBOUF FU RVBMJGJDBUJWF

	MBCFM SÏHJPOBM
 EF ��̓LJMPNÒUSFT RVJ DÏMÒCSFSB FO ����̓TB ��F ÏEJUJPO� "V QSPHSBNNF̓� EFVY CPVDMFT VMUSB�QMBUFT EF �̓LJMPNÒUSFT
TVS TPM CJUVNÏ̓� WPVT M�BVSF[ DPNQSJT QBT EF HSBOEF EJGGJDVMUÏ� $IBVTTF[ EPOD MFT CBTLFUT FU QSFOF[ QBSU Ë DFUUF NBOJGFTUBUJPO
DPOWJWJBMF̓� %FT SÏDPNQFOTFT TFSPOU EJTUSJCVÏFT Ë UPVT MFT BSSJWBOUT NÐNF TJ EF UPVUF GBÎPO M�JNQPSUBOU FTU EF QBSUJDJQFS̓� &U QVJT
BQSÒT MhFGGPSU MF SÏDPOGPSU VO SFQBT 	QBZBOU
 TFSB TFSWJ TVS QMBDF BVY QBSUJDJQBOUT FU BVUSFT GBOT EhBUIMÏUJTNF� &O ���� -FT 'PVMÏFT

��

http://www.10kmdesaintmedard.fr
mailto:jpducasse@wanadoo.fr
mailto:robinsonlacanau@gmail.com
http://www.athletisme.cabeglais.fr
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CÏHMBJTFT̓POU�BDDVFJMMJ����̓DPVSFVST�

X�5BSJG̓���̓û�TVS�SÏTFSWBUJPO���̓û�TVS�QMBDF�

X�%JTUBODF̓����̓LN�

X�%JGGJDVMUÏ̓��GBDJMF�

X�3FOEF[�WPVT̓��BWFOVF�+VMFT�(VFTEF�Ë�#ÒHMFT��%ÏQBSU�Ë���I���

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��-&4�'06-²&4�%&4�1-"*/&4
-F�5FJDI�����̓��̓��̓��̓�����DPNJUFGFUFTUFJDI!BPM�DPN
-F��͇GÏWSJFS��������͇LN͇���͇û�FO�MJHOF�FU���͇û�TVS�QMBDF���͇LN͇����͇û�FO�MJHOF�FU���͇û�TVS�QMBDF��-FT�JOTDSJQUJPOT�FO�MJHOF�TF�GPOU�TVS�MF�TJUF
XXX�BUIMF���GS�
-FT 'PVMÏFT EFT 1MBJOFT DPVSTFT QÏEFTUSFT EF �̓LN FU ��̓LN POU ÏUÏ MBODÏFT FO ����� -F QBSDPVST USBEJUJPOFM FNQSVOUF EFT SPVUFT
FU EFT QJTUFT DZDMBCMFT EBOT VO DBESF USÒT OBUVSF MF UPVU FO CPSEVSF EV #BTTJO Eh"SDBDIPO� -F SFOEF[�WPVT FTU EPOOÏ MF̓�̓GÏWSJFS Ë
QBSUJS�EF��I��7PJMË�VO�CPO�NPZFO�EF�UFTUFS�TB�GPSNF�BQSÒT�VOF��MPOHVF��USÐWF�IJWFSOBMF��$ISPOPNÏUSBHF�QBS�QVDF�

��."3"5)0/�%&�#03%&"69�.²53010-&
#PSEFBVY���XXX�NBSBUIPOEFCPSEFBVYNFUSPQPMF�DPN���DPOUBDU!NBSBUIPOEFCPSEFBVYNFUSPQPMF�DPN

�F�ÏEJUJPO͇��EÏCVU�BWSJM�������&OUSÏF͇����͇û�	PGGSF�TQÏDJBMF����͇QSFNJFST�EPTTBSET͇����͇û
�
&O SPVUF QPVS MB̓USPJTJÒNF ÏEJUJPO EV NBSBUIPO EF #PSEFBVY̓� 6O ÏWÏOFNFOU RVJ̓FTU EFWFOV̓VO QPJOU EF SFOEF[�WPVT EF UPVT MFT
GPVT EF DPVSTF EF MB 'SBODF FOUJÒSF� .BMHSÏ MFT RVFMRVFT EÏCPJSFT EF MB QSFNJÒSF ÏEJUJPO QMVT EF ��̓���̓DPVSFVST POU GPVMÏ MFT
SVFT EF #PSEFBVY FU EF 5BMFODF .ÏSJHOBD FU 1FTTBD� -B EFVYJÒNF ÏEJUJPO̓B SFNQPSUÏ MF NÐNF TVDDÒT� .BSBUIPO TFNJ�NBSBUIPO
FO�EVP�PV�FO�SFMBJT�JM�Z�B�GPSDÏNFOU�MB�DPVSTF�RVJ�WPVT�DPOWJFOU̓�

��."3"5)0/�%&4�7*--"(&4
��BWFOVF�$BWBMFZ�"SÒT�����̓��̓��̓��̓�����XXX�NBSBUIPO�EFT�WJMMBHFT�DPN���DPOUBDU!NBSBUIPO�EFT�WJMMBHFT�DPN
-F���͇PDUPCSF������
&O EVP TPMP PV SBOEP MF NBSBUIPO EFT WJMMBHFT EF MB QSFTRVhÔMF EF -ÒHF $BQ 'FSSFU̓FTU VO NBSBUIPO RVJ TF NÏSJUF JM QFSNFU EF
USPVWFS MF QMBJTJS EF DPVSJS BV D�VS EhVO FOWJSPOOFNFOU FYDFQUJPOOFM FU QSÏTFSWÏ EV $BQ 'FSSFU� #JUVNF TFOUJFST GPSFTUJFST
DIFNJOT EhIVÔUSFT DPODBTTÏT TBCMFT MFT QBSUJDJQBOUT HPßUFOU Ë UPVT MFT UFSSBJOT BWFD ��̓LN EF QJTUFT DZDMBCMFT �̓LN EBOT MFT KPMJT
WJMMBHFT FU �����̓LN EF CJUVNF�̓&O GJO EF KPVSOÏF VOF 1BTUB 1BSUZ Ë MJFV Ë QBSUJS EF ��I�� EFT QÉUFT Ë WPMPOUÏ TBOT BVDVOF
NPEÏSBUJPO�EF�MB�NVTJRVF�EFT�DIBOUT�FU�EFT�NPNFOUT�EF�QBSUBHF�QPVS�GBJSF�MB�GÐUF�

��."3"5)0/�%&4�7*/4�%&�#-":&�$05&4�%&�#03%&"69
%ÏQBSU�EBOT�MB�$JUBEFMMF�#MBZF�����̓��̓��̓��̓�����XXX�NBSBUIPOEFTWJOTEFCMBZF�DPN
-F�TBNFEJ���͇NBJ������
-F NBSBUIPO EF #MBZF DhFTU MB EÏDPVWFSUF EV QBZT CMBZBJT FO TJMMPOOBOU MFT DPUFBVY BV SZUINF EFT BOJNBUJPOT NVTJDBMFT FU FO
EÏHVTUBOU MFT WJOT EF #MBZF EBOT MFT EJGGÏSFOUT DIÉUFBVY RVJ WPVT BDDVFJMMFOU QFOEBOU MB DPVSTF� 4BDIF[ RVF 	DhFTU MB USBEJUJPO


DFVY RVJ MF TPVIBJUFOU QFVWFOU TF EÏHVJTFS̓� &O ���� MF NBSBUIPO DÏMÏCSFSB TB̓��F̓ÏEJUJPO BJOTJ RVF MB̓�F ÏEJUJPO EFT ��̓LN EFT
7JHOFT��3FUSPVWF[�UPVU�MF�QSPHSBNNF�EF�DFUUF�NBOJGFTUBUJPO�TVS�XXX�NBSBUIPOEFTWJOTEFCMBZF�DPN��1FOTF[�Ë�WPVT�JOTDSJSF�

��."3"5)0/�%6�.²%0$
#PSEFBVY�����̓��̓��̓��̓�����XXX�NBSBUIPOEVNFEPD�DPN�������!NBSBUIPOEVNFEPD�DPN
-F���͇TFQUFNCSF������
-F NBSBUIPO EV .ÏEPD FTU EFT QMVT BUZQJRVFT� -PST EF DFUUF DPVSTF MB QFSGPSNBODF EV UFNQT OhB RVF QFV EhJNQPSUBODF̓� -FT
QBSUJDJQBOUT FO FGGFU TPOU JOWJUÏT Ë WJTJUFS UPVU BV MPOH EV QBSDPVST EJWFST DIÉUFBVY EV .ÏEPD Pá MFT BUUFOEFOU EFT EÏHVTUBUJPOT�
$IBRVF BOOÏF VO UIÒNF FTU JNQPTÏ� "JOTJ BQSÒT MhIJTUPJSF FU MB TDJFODF�GJDUJPO MFT DPVSFVST EFWSPOU TF NFUUSF j̓TVS MFVS ��̓x� ® FVY
EF GBJSF QBSMFS MFVS JNBHJOBUJPO� "UUFOUJPO MFT QMBDFT TPOU MJNJUÏFT̓� 4FVMT ����̓QSJWJMÏHJÏT QPVSSPOU QBSUJDJQFS̓� ® OPUFS RVF DIBRVF
BOOÏF�MF�NBSBUIPO�EV�.ÏEPD�GBU�VO�HFTUF�EF�TPMJEBSJUÏ��-F�UIÒNF�����̓FTU̓���$POUFT�FU�-ÏHFOEFT�̓�

��5063/0*�*/5&3/"5*0/"-�%&�5&//*4�"�-"$"/"6
-BDBOBV
%FVY�TFNBJOFT�FO�KVJMMFU�
$hFTU MF SFOEF[�WPVT JODPOUPVSOBCMF EV UFOOJT TVS MB DÙUF NÏEPRVJOF� %V CFBV UFNQT EF HSBOET DIBNQJPOT FU VO QVCMJD RVJ
WJFOU FO NBTTF� $F UPVSOPJ FTU JOTDSJU BVY DJSDVJUT OBUJPOBVY EFT HSBOET UPVSOPJT� *M FTU PVWFSU̓BVY KPVFVST EF UPVT OJWFBVY FU
QSPQPTF�QBT�NPJOT�EF�USFJ[F�UBCMFBVY�

��

mailto:comitefetesteich@aol.com
http://www.marathondebordeauxmetropole.com
mailto:contact@marathondebordeauxmetropole.com
http://www.marathon-des-villages.com
mailto:contact@marathon-des-villages.com
http://www.marathondesvinsdeblaye.com
http://www.marathondumedoc.com
mailto:2017@marathondumedoc.com
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��53"*-�%&�-h&"6�#063%&�$"/&+"/
$BOÏKBO�"UIMÏUJTNF�o�+FBO�1JFSSF�4FVSFN����CPVMFWBSE�1FZ�"SOBVE�$BOÏKBO�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����
XXX�DBOFKBO�BUIMFUJTNF�OFU���DBOFKBOBUIMF!GSFF�GS
��͇GÏWSJFS���������͇LN͇����͇û�	��͇û�TJ�JOTDSJQUJPO�TVS�QMBDF
���͇LN͇����͇û�	��͇û�TJ�JOTDSJQUJPO�TVS�QMBDF
�NBSDIF�OPSEJRVF���͇LN͇���͇û�	�͇û
SFWFSTÏ�Ë�'SBODF�1BSLJOTPO�QPVS�DIBRVF�FOHBHÏ
�
��̓LN QPVS MFT DPVSFVST PDDBTJPOOFMT ��̓LN QPVS MFT QMVT FOUSBÔOÏT 	FU MFT QMVT DPVSBHFVY̓�
 FU ��̓LN EF NBSDIF OPSEJRVF
DISPOPNÏUSÏF̓� WPJMË FO TPNNF MF QSPHSBNNF EV 5SBJM EF M�&BV #PVSEF RVJ TF UJFOESB Ë $BOÏKBO MF ��̓NBST QSPDIBJO� 1PVS DFUUF

��F ÏEJUJPO DIPJTJTTF[ M�ÏQSFVWF RVJ WPVT DPSSFTQPOE MF NJFVY DIBVTTF[ MFT CBTLFUT 	WPVT FO BVSF[ CJFO CFTPJO TVS MFT TFOUJFST
GPSFTUJFST
�FU�QSFOF[�QBSU�Ë�DFU�ÏWÏOFNFOU�DPOWJWJBM�RVJ�BOJNFSB�EÒT�MF�NBUJO�MB�DPNNVOF�FU�TFT�FOWJSPOT̓�

X�%JTUBODF̓��DPVSTFT̓����̓LN�FU���̓LN̓��NBSDIF�OPSEJRVF̓����̓LN�

X�%JGGJDVMUÏ̓��NPZFOOF�Ë�EJGGJDJMF�

X 3FOEF[�WPVT̓� DFOUSF TQPSUJG EV $PVSOFBV Ë $BOÏKBO� %ÏQBSUT Ë �I QPVS MB NBSDIF OPSEJRVF Ë �I��̓QPVS MF ��̓LN FU Ë ��I
QPVS�MF���̓LN�

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EPJU TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPOT�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��5SBJM�EF�Mh²MBO�DBQJBOBJT
'SBODL�-VRVF�����"V�#FEBU�$BQJBO�����̓��̓��̓��̓��
-F���͇BPßU������
4J MFT QMVT DIFWSPOOÏT PQUFSPOU TßSFNFOU QPVS MF ��̓LN SBTTVSF[�WPVT̓� MF 5SBJM EF M�²MBO DBQJBOBJT RVJ TF UJFOESB MF ��̓BPßU
QSPDIBJO BV EÏQBSU EF $BQJBO SÏTFSWFSB BVTTJ BVY NPJOT FOUSBÔOÏT VO QBSDPVST EF ��̓LN o QMVT SBJTPOOBCMF CJFO RV�ÏHBMFNFOU
WBMMPOOÏ� ® DIBDVO TPO QBSDPVST WPVT ÏWPMVFSF[ QPVSUBOU UPVT FOUSF WJHOFT FU CPJT DIÉUFBVY FU QSPQSJÏUÏT WJUJDPMFT̓� VOF CFMMF
BVCBJOF FO TPNNF QPVS EÏDPVWSJS MB SÏHJPO BVUSFNFOU� 7PVT ÐUFT UFOUÏT̓ $IBVTTF[ EPOD MFT CBTLFUT FU GPODF[̓� %FT
SÏDPNQFOTFT TFSPOU EJTUSJCVÏFT Ë UPVT MFT QBSUJDJQBOUT QSFVWF RVF RVFM RVF TPJU MF DMBTTFNFOU GJOBM M�JNQPSUBOU D�FTU EF
QBSUJDJQFS̓�

X�5BSJG̓���̓û�QPVS�MF���̓LN�FU���̓û�QPVS�MF���̓LN�

X�%JTUBODF̓����̓LN�FU���̓LN�

X�%JGGJDVMUÏ̓��NPZFOOF�Ë�EJGGJDJMF�

X�3FOEF[�WPVT̓��QMBDF�EF�MB�.BJSJF�Ë�$BQJBO��3FUSBJU�EFT�EPTTBSET�EÒT���I�FU�EÏQBSUT�Ë���I��̓	��̓LN
�FU���I��̓	��̓LN
�

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��5SBJM�EV�4VE�(JSPOEF�Ë�4BWJHOBD
4FSHF�$BSBTTFU���#PVSHVJHOPO�/PSE�4BWJHOBD�����̓��̓��̓��̓�����XXX�DPNJUF�EFT�GFUFT�TBWJHOBD�GS�USBJM�EV�TVE�HJSPOEF
%ÏCVU�BPßU�
��̓LN QPVS MFT KPHHFVST PDDBTJPOOFMT ��̓LN QPVS MFT DPVSFVST VO CSJO QMVT FOUSBÔOÏT MF UPVU TVS EFT DIFNJOT GPSFTUJFST BWFD
QBTTBHF Ë HVÏ FU ���̓NÒUSFT EF EÏOJWFMÏ̓� WPJMË FO TPNNF MF QSPHSBNNF EV 5SBJM EV 4VE�(JSPOEF RVJ TF UJFOESB̓EÏCVU BPßU
QSPDIBJO Ë 4BWJHOBD FU EBOT TFT FOWJSPOT� *EÏBVY QPVS TF SFNFUUSF FO KBNCF FO DFUUF TBJTPO FTUJWBMF DFT EFVY QBSDPVST WPVT
SÏTFSWFSPOU EF CFBVY QBOPSBNBT� $IBVTTF[ EPOD MFT CBTLFUT FU GBJUFT QBSUJF WPVT BVTTJ EFT OPNCSFVY BUIMÒUFT BUUFOEVT DF
KPVS�MË̓� %FT SÏDPNQFOTFT TFSPOU BUUSJCVÏFT Ë UPVT MFT QBSUJDJQBOUT QSFVWF RVF RVFM RVF TPJU MF DMBTTFNFOU GJOBM M�JNQPSUBOU D�FTU
EF�QBSUJDJQFS̓�

X�5BSJG̓���̓û�QPVS�MF���̓LN�FU��̓û�QPVS�MF���̓LN��.BKPSBUJPO�EF��̓û�TVS�QMBDF�

X�%JTUBODF̓����̓LN�FU���̓LN�

X�%JGGJDVMUÏ̓��NPZFOOF�

X�3FOEF[�WPVT̓��TBMMF�EFT�GÐUFT�EF�4BWJHOBD��%ÏQBSUT�Ë��I�FU��I���

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��7ÏMP�TVS�MB�7PJF�WFSUF�3PHFS�-BQÏCJF
0GGJDF�EF�UPVSJTNF�EF�Mh&OUSF�EFVY�.FST���SVF�*TTBSUJFS�.POTÏHVS�����̓��̓��̓��̓�����XXX�FOUSFEFVYNFST�DPN���
JOGP!FOUSFEFVYNFST�DPN
5PVUF�MhBOOÏF�
"V EÏQBSU EF 4BVWFUFSSF�EF�(VZFOOF VOF WPJF WFSUF MPOHVF EF ��̓LN QFSNFU EF SFKPJOESF #PSEFBVY Ë USBWFST MFT QBZTBHFT
UZQJRVFT EF Mh&OUSF�EFVY�.FST� 1SFTRVF FOUJÒSFNFOU QMBUF FU HPVESPOOÏF DFUUF BODJFOOF WPJF GFSSÏF FTU BDDFTTJCMF Ë UPVU UZQF EF
WÏMP NBJT ÏHBMFNFOU BVY SPMMFST FU BVY QJÏUPOT� 5PVU BV MPOH EV DIFNJO WPVT QPVSSF[ BENJSFS MFT QFUJUFT CBTUJEFT MFT
NPOVNFOUT SPNBOT PV FODPSF MFT HSBOET WJHOPCMFT DPMPSÏT� 7PVT QPVWF[ TFHNFOUFS MF QBSDPVST TFMPO MF UFNQT EPOU WPVT

��

http://www.canejan-athletisme.net
mailto:canejanathle@free.fr
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EJTQPTF[� 6OF JEÏF GBDJMF̓� RVFMRVF ��̓LN TFVMFNFOU TÏQBSFOU MFT WJMMBHFT EF 4BVWFUFSSF�EF�(VZFOOF FU EF 'SPOUFOBD� %F MË MFT
BNBUFVST�QPVSSPOU�ThFTTBZFS�Ë�MhFTDBMBEF�TVS�MFT�GBMBJTFT�EF�MhBODJFOOF�DBSSJÒSF�QVJT�DPOUJOVFS�TVS�MB�WPJF�3PHFS�-BQÏCJF�

X�5BSJG̓��HSBUVJU�

X�%VSÏF̓��NPEVMBCMF�

X�%JGGJDVMUÏ̓��GBDJMF�

��7JSÏF�EFT�(BMPQJOT
-FT�(BMPQJOT�EF�(VZFOOF�o�$ISJTUJBO�#BZMF����SVF�(JMCFSU�1SJWBU�4PVMBD�TVS�.FS�����̓��̓��̓��̓�����
MBWJSFFEFTHBMPQJOT�PWFS�CMPH�DPN�XXX�MFTHBMPQJOTEFHVZFOOF�DPN���HBMPQJOTHVZFOOF!IPUNBJM�GS
-F���͇KVJMMFU������
-B 7JSÏF EFT (BMPQJOT DÏMÒCSF TFT ��̓BOT̓� -F̓��̓KVJMMFU QSPDIBJO FMMF SÏVOJSB FODPSF Ë 4PVMBD�TVS�.FS FOWJSPO ���̓BUIMÒUFT
QBTTJPOOÏT EF DPVSTF Ë QJFE BNPVSFVY EF MB OBUVSF PV TJNQMFNFOU FOWJFVY EF TF TVSQBTTFS� "V QSPHSBNNF̓� EFVY DPVSTFT
BEVMUF EF �̓LN OBUVSF FU ��̓LN TVS SPVUF Ë MB EÏDPVWFSUF EF MB 1PJOUF EV .ÏEPDNFS BJOTJ RVF QMVTJFVST DPVSTFT QPVS FOGBOUT FU
VOF ÏQSFVWF EF NBSDIF OPSEJRVF� 7PVT M�BVSF[ DPNQSJT JM Z FO BVSB QPVS UPVT MFT HPßUT FU UPVT MFT OJWFBVY̓� $IBVTTF[ EPOD MFT
CBTLFUT�FU�QSFOF[�QBSU�WPVT�BVTTJ�Ë�DFUUF�NBOJGFTUBUJPO�DPOWJWJBMF̓�

X�5BSJG̓����̓û�PV���̓û�TVS�QMBDF�

X�%JTUBODF̓���̓LN�FU���̓LN�

X�%JGGJDVMUÏ̓��GBDJMF�Ë�NPZFOOF�

X�3FOEF[�WPVT̓��1BMBJT�EFT�$POHSÒT�EF�4PVMBD�TVS�.FS��%ÏQBSU�Ë��I���

X "VUSFT JOGPSNBUJPOT QSBUJRVFT̓� UPVU QBSUJDJQBOU OPO MJDFODJÏ EFWSB TF NVOJS E�VO DFSUJGJDBU NÏEJDBM NFOUJPOOBOU M�BCTFODF EF
DPOUSF�JOEJDBUJPO�Ë�MB�QSBUJRVF�EF�MB�DPVSTF�Ë�QJFE�FO�DPNQÏUJUJPO�

��7PJF�WFSUF�EV�DBOBM�EF�(BSPOOF
.BJSJF����(SBOE�3VF�$BTUFUT�FO�%PSUIF�����̓��̓��̓��̓�����XXX�DBTUFUTFOEPSUIF�GS���DPOUBDU!DBTUFUTFOEPSUIF�GS
5PVUF�MhBOOÏF�
4VS MFT CFSHFT EF MB (BSPOOF DFUUF WPJF WFSUF SFMJF $BTUFUT�FO�%PSUIF FU )VSF Ë MB GSPOUJÒSF EV -PU�FU�(BSPOOF FU TF QSPMPOHF
KVTRVhË 5PVMPVTF TVS ���̓LN̓� &O HVJTF EhÏDIBVGGFNFOU WPVT QPVSSF[ DPNNFODFS QBS MB QPSUJPO EF ��̓LN RVJ ThBDIÒWF BV QPSU EF
'POUFU� 7PVT QÏEBMFSF[ TPVT VOF BMMÏF EF QMBUBOFT RVJ TFNCMF GPSNFS VOF IBJF EhIPOOFVS QPVS WPVT NPOUSFS MF DIFNJO FU
EhÏDMVTF FO ÏDMVTF WPVT QSPHSFTTFSF[ Ë USBWFST MFT WJMMBHFT� ® #BTTBOOF VOF ÏUBQF EV DIFNJO EF $PNQPTUFMMF OF NBORVF[ QBT MF
NPVMJO�GPSUJGJÏ�FU�MFT�NBJTPOT�ÏDMVTJÒSFT�VOF�WSBJF�CBMBEF�FODIBOUFSFTTF�

X�5BSJG̓��HSBUVJU�

X�%VSÏF̓��EF��I�Ë��I�

X�%JGGJDVMUÏ̓��GBDJMF�
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1ZMB�TVS�.FS

�
1ZMB�TVS�.FS���%VOF�EV�1ZMB����ª�4FC�)07"(6*.*"/�o͇'PUPMJB

$FUUF TUBUJPO CBMOÏBJSF RVJ TF TJUVF TVS MB DPNNVOF EF -B 5FTUF�EF�#VDI GVU DSÏÏF EBOT MFT BOOÏFT WJOHU QBS %BOJFM .FMMFS� &MMF FTU
SÏQVUÏF QPVS TFT NBHOJGJRVFT WJMMBT EF TUZMF CBTDP�MBOEBJT RVF M�PO EPJU Ë M�FOUSFQSFOFVS -PVJT (BVNF� -�VOF EFT QMVT
QIPUPHSBQIJÏFT FTU TBOT EPVUF MB WJMMB 5ÏUIZT 	�� BWFOVF EF MB 1MBHF
 EF TUZMF "SU�%ÏDP DPOTUSVJUF FO ����̓QBS M�BSDIJUFDUF 3PHFS
&YQFSU� %FQVJT MB QMBHF WPVT QPVWF[ BQFSDFWPJS MF CBT�SFMJFG EF MB EÏFTTF EF MB NFS� 1SPGJUF[�FO QPVS QBSDPVSJS MB QMBHF FO
EJSFDUJPO EF MB EVOF WPVT EÏDPVWSJSF[ BMPST EF OPNCSFVTFT WJMMBT EJTTÏNJOÏFT BV NJMJFV EFT QJOT� .BJT 1ZMB�TVS�.FS EPJU TVSUPVU
TB OPUPSJÏUÏ Ë MB DÏMÒCSF EVOF EV 1JMBU QSFNJFS TJUF WJTJUÏ FO "RVJUBJOF FU BDDFTTJCMF UPVUF M�BOOÏF� -FT IBCJUBOUT TPOU MFT 1ZMBUBJT
FU�1ZMBUBJTFT�

4F�SFTUBVSFS
4VS�MF�QPVDF
� -&�#-0$,)"64
1MBHF�EF�MB�$PSOJDIF�	FO�CBT�EFT�FTDBMJFST
�"WFOVF�-PVJT�(BVNF�1ZMB�TVS�.FS�����̓��̓��̓��̓�����XXX�MFCMPDLIBVT�GS���
DPOUBDU!MFCMPDLIBVT�GS
'FSNÏ�MhIJWFS��0VWFSU�UPVT�MFT�KPVST�EF���I�Ë��I��5BQBT�EF��͇û�Ë���͇û��$VJTJOF�CJTUSPU�EF����͇û�Ë���͇û��$PDLUBJMT͇���͇û��7FSSF�EF�WJO�EF��͇û�Ë
�͇û��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
$hFTU MF CBS CSBODIÏ EV CBTTJO Eh"SDBDIPO� 4JUVÏ FOUSF UFSSF FU NFS BV QJFE EF MB EVOF EV 1ZMB BWFD VOF WVF EPOOBOU̓TVS MF̓CBOD
E�"SHVJO MF #MPDLIBVT WPVT̓PGGSF VO DBESF̓NBHJRVF QPVS QBTTFS VO NPNFOU EFT QMVT BHSÏBCMFT BV DBMNF MF NBUJO EÒT
MhPVWFSUVSF PV Ë NJEJ Ë MhIFVSF EV EÏKFVOFS� -F #MPDLIBVT WPVT QSPQPTF VOF DVJTJOF EF CJTUSPU̓TJNQMF DFSUFT NBJT HPVSNBOEF FU
HÏOÏSFVTF SÏBMJTÏF Ë QBSUJS EF QSPEVJUT GSBJT�̓%ÒT ��̓IFVSFT MhBNCJBODF NPOUF EhVO DSBO MFT̓BNJT TF SFUSPVWFOU BVUPVS EhVO WFSSF
FU EhVOF CPOOF BTTJFUUF EF UBQBT 	DIBSDVUFSJF GSPNBHFT OBDIPT CVMPUT FUD�
 QPVS EJTDVUFS MF CPVU EF̓HSBT GBDF Ë VO
QBOPSBNB̓RVJ SÏWÒMF TB CFBVUÏ BV GVS FU Ë NFTVSF RVF MFT IFVSFT QBTTFOU TVCMJNÏ QBS VO̓NBKFTUVFVY DPVDIFS EF TPMFJM� *DJ BMPST
RVF MhBQÏSP CBU TPO QMFJO DFSUBJOT TPOU BUUBCMÏT TVS MB UFSSBTTF EhBVUSFT MFT̓QJFET EBOT MF TBCMF TPOU̓BDDPVEÏT Ë VOF QMBODIF EF
TVSG QPTÏF TVS EFT USÏUFBVY MB̓NVTJRVF TF GBJU VO QFV QMVT FOUFOESF� 1BT BV QPJOU EF USBOTGPSNFS MB̓UFSSBTTF̓FO EBODF GMPPS NÐNF
TJ DFMB OhFTU QBT JOUFSEJU FO UPVU DBT NBJT KVTUF BTTF[ QPVS EPOOFS Ë DFT MJFVY VOF EÏMJDJFVTF̓BNCJBODF GFTUJWF�̓"UUFOUJPO DFUUF
DBCBOF�OhPVWSF�TFT�QPSUFT�RVhFO�QÏSJPEF�FTUJWBMF�
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#JFO�FU�QBT�DIFS
� -h0-*7*&3
����CPVMFWBSE�EF�Mh0DÏBO�1ZMB�TVS�.FS�����̓��̓��̓��̓��
#BTTF�TBJTPO͇��PVWFSU�EV�NFSDSFEJ�BV�EJNBODIF�MF�NJEJ�FU�MF�TPJS��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�MF�NJEJ�FU�MF�TPJS��3ÏTFSWBUJPO�SFDPNNBOEÏF�
$BSUF͇����͇û�FOWJSPO�	QJ[[BT�FOUSF��͇û�FU���͇û͇��BWFD��͇û�MhJOHSÏEJFOU�TVQQMÏNFOUBJSF
��.FOV�FOGBOU͇���͇û�	�͇QFUJUF�QJ[[B�#BNCJOP��͇CPVMF�EF
HMBDF�FU��͇TJSPQ�Ë�MhFBV
��7JO�BV�WFSSF��%FTTFSUT�Ë��͇û��$IÒRVF�7BDBODFT��"DDVFJM�EFT�HSPVQFT��4PJSÏF�Ë�UIÒNF�
-F 1ZMB�TVS�.FS��� UJFOT CPVMFWBSE EF Mh0DÏBO��� +hZ TVJT̓� DhFTU QBS JDJ RVhPO USPVWF MF DBNQJOH SFCBQUJTÏ QPVS MF GJMN -FT 'MPUT #MFVT̓�
7PVT OF WPZF[ QBT̓ .BJT TJ̓� j̓$BNQJOH̓x̓� &I CJFO OPVT BWPOT EÏDPVWFSU VO FOESPJU QPVS NBOHFS FU ThBNVTFS Pá MhBNCJBODF FTU
GPSU TZNQBUIJRVF FU RVJ FYQPTF MFT QIPUPT EFT TPJSÏFT Pá MFT BDUFVST EV GJMN TPOU WFOVT EÏDPNQSFTTFS� *M Z̓B EFVY ÏOPSNFT
UFSSBTTFT VOF TBMMF JNNFOTF BWFD QMFJO EF QFUJUFT BUNPTQIÒSFT EJGGÏSFOUFT FU̓TZNQBT FU ÎB CPVHF ÎB SJHPMF ÎB NBOHF CJFO� &U MFT
QSJY EFT QMBUT FU EFT QJ[[BT 	RVJ EÏQBTTFOU DBSSÏNFOU EFT BTTJFUUFT
 TPOU WSBJNFOU TZNQBT� 1PVS SÏTVNFS DhFTU WSBJNFOU VOF
BESFTTF TVQFS FU OPUBNNFOU QPVS MFT HSPVQFT RVJ BQQSÏDJFSPOU MB HSBOEF UBCMF EF CPJT BV DFOUSF EF MB TBMMF 	QPVS FOWJSPO
��̓QFSTPOOFT
�FU�MFT�FTQBDFT�UFSSBTTFT�BNCJBODF�CBNCPVT�FU�MVNJÒSFT�UBNJTÏFT�

#POOFT�UBCMFT
��-h"65)&/5*$�%h²3*$�5)03&
���CPVMFWBSE�EF�Mh0DÏBO�1ZMB�TVS�.FS�����̓��̓��̓��̓�����XXX�FSJDUIPSF�BVUIFOUJD�DPN���DPOUBDU!FSJDUIPSF�BVUIFOUJD�DPN
0VWFSU�UPVUF�MhBOOÏF��%V�NFSDSFEJ�BV�TBNFEJ�EF���I�Ë���I�FU�EF���I�Ë���I͇��MF�EJNBODIF�EF���I�Ë���I��.FOVT�EF���͇û�Ë���͇û��$BSUF͇����͇û
FOWJSPO��5FSSBTTF�
7PJDJ VOF CFMMF BESFTTF BV 1ZMB RVJ SBWJSB MFT HPVSNFUT� %PUÏ EhVOF DIBSNBOUF TBMMF EÏDPSÏF BWFD HPßU Mh"VUIFOUJD WPVT QSPQPTF
EF QBTTFS VO JOTUBOU EÏMJDJFVY EBOT VOF BUNPTQIÒSF QBJTJCMF� -FT NFOVT PGGSFOU EF KPMJFT QSPQPTJUJPOT� BV HSÏ EV NBSDIÏ̓-FT QMVT
HPVSNBOET TF EJSJHFSPOU WFST MF NFOV EÏHVTUBUJPO� -F DIFG WPVT QSPQPTF�MË VOF̓EÏDMJOBJTPO EV IPNBSE TPVT UPVUFT TFT TBWFVST̓�
�VG FO DPRVF ÏNJFUUÏ EF IPNBSE ÏNVMTJPO BJHSF EPVDF̓� MF IPNBSE CMFV KVTUF DVJU BWPDBU BHSVNFT SÏEVDUJPO EF ZV[V IVJMF
E�PMJWF EF .BSSBLFDI̓� SBWJPMF EF IPNBSE DSÒNF EF IPNBSE Ë M�FTUSBHPO ÏNVMTJPO EF SPRVFUUF̓� EFNJ IPNBSE CMFV GMBNCÏ BV
QPSUP KVT SÏEVJU QBSGVNÏ Ë M�FTUSBHPO SJTPUUP HPVSNBOE DPQFBVY EF 4FSSBOP� "WPVF[ RVF DhFTU BMMÏDIBOU�̓$ÙUÏ HPVSNBOEJTFT PO
GJOJU FO CFBVUÏ BWFD EFT QSÏQBSBUJPOT USBEJUJPOOFMMFT UFMMFT RVF MF NJMMFGFVJMMF UPVU DIPDPMBU MF GPOEBOU BV DIPDPMBU PV MF HSBUJO EF
GSVJUT��6OF�USÒT�CFMMF�BESFTTF�HPVSNBOEF�QPVS�TF�GBJSF�QMBJTJS�FU�GBJSF�QMBJTJS�

��$05&�%6�46%
��BWFOVF�EFT�'JHVJFST�1ZMB�TVS�.FS�����̓��̓��̓��̓�����XXX�DPUF�EV�TVE�DPN���SFTFSWBUJPO!DPUF�EV�TVE�DPN
0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�EF���I�Ë���I�FU�EF���I��͇Ë���I��'PSNVMFT�EF���͇û�Ë���͇û��5FSSBTTF��(SBOEF�WÏSBOEB�PVWFSUF�
.BOHFS EBOT DFU IÙUFM SFTUBVSBOU TFSB Ë DPVQ TßS VOF FYQÏSJFODF BHSÏBCMF� %ÏDPSÏF EBOT EF DIBMFVSFVY UPOT CPJT FU DIPDPMBU MB
TBMMF MB UFSSBTTF BJOTJ RVF M�FTQBDF WÏSBOEB TPOU EF WSBJFT JOWJUBUJPOT Ë MB EÏUFOUF� -F DIFG WPVT QSPQPTF VOF DVJTJOF EF TBJTPO
JOWFOUJWF BWFD EF TVSQSFOBOUFT SFDFUUFT Ë CBTF EF QPJTTPO FOUSF BVUSFT� %ÏHVTUF[ EV TBVNPO NBSJOÏ Ë M�BOFUI EFT OFNT EF
MBOHPVTUJOFT GBÎPO $ÙUFT EV 4VE EV DBCJMMBVE FO DSPßUF EF DIPSJ[P VO UBSUBSF EF UIPO "MCBDPSF BVY �VGT EF TBVNPO FU
UFSNJOF[ QPVSRVPJ QBT BWFD VOF DPRVF EF NFSJOHVF FU TB NPVTTF QBTTJPOy -B DBWF ÏUBOU QBSUJDVMJÒSFNFOU SJDIF WPVT QPVSSF[
QSPGJUFS EFT HSBOET DMBTTJRVFT EF MB SÏHJPO PV UFOUFS EFT QSPEVJUT QMVT FYPUJRVFT WPJS DBSSÏNFOU EFT WJOT E�FYDFQUJPO� -F
QFSTPOOFM TFSB EF USÒT CPO DPOTFJM� &OGJO MF DBESF HÏOÏSBM EV SFTUBVSBOU WBVU MF EÏUPVS BWFD TB HSBOEF UFSSBTTF TJUVÏF Ë EFVY QBT
EF�MB�QMBHF�EF�TBCMF�GJO�TPO�KBSEJO�E�IJWFS�FU�TPO�QBUJP�FYPUJRVF�

� -&�#-0$,)"64
1MBHF�EF�MB�$PSOJDIF�	FO�CBT�EFT�FTDBMJFST
�"WFOVF�-PVJT�(BVNF�1ZMB�TVS�.FS�����̓��̓��̓��̓�����XXX�MFCMPDLIBVT�GS���
DPOUBDU!MFCMPDLIBVT�GS
'FSNÏ�MhIJWFS��0VWFSU�UPVT�MFT�KPVST�EF���I�Ë��I��5BQBT�EF��͇û�Ë���͇û��$VJTJOF�CJTUSPU�EF����͇û�Ë���͇û��$PDLUBJMT͇���͇û��7FSSF�EF�WJO�EF��͇û�Ë
�͇û��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
$hFTU MF CBS CSBODIÏ EV CBTTJO Eh"SDBDIPO� 4JUVÏ FOUSF UFSSF FU NFS BV QJFE EF MB EVOF EV 1ZMB BWFD VOF WVF EPOOBOU̓TVS MF̓CBOD
E�"SHVJO MF #MPDLIBVT WPVT̓PGGSF VO DBESF̓NBHJRVF QPVS QBTTFS VO NPNFOU EFT QMVT BHSÏBCMFT BV DBMNF MF NBUJO EÒT
MhPVWFSUVSF PV Ë NJEJ Ë MhIFVSF EV EÏKFVOFS� -F #MPDLIBVT WPVT QSPQPTF VOF DVJTJOF EF CJTUSPU̓TJNQMF DFSUFT NBJT HPVSNBOEF FU
HÏOÏSFVTF SÏBMJTÏF Ë QBSUJS EF QSPEVJUT GSBJT�̓%ÒT ��̓IFVSFT MhBNCJBODF NPOUF EhVO DSBO MFT̓BNJT TF SFUSPVWFOU BVUPVS EhVO WFSSF
FU EhVOF CPOOF BTTJFUUF EF UBQBT 	DIBSDVUFSJF GSPNBHFT OBDIPT CVMPUT FUD�
 QPVS EJTDVUFS MF CPVU EF̓HSBT GBDF Ë VO
QBOPSBNB̓RVJ SÏWÒMF TB CFBVUÏ BV GVS FU Ë NFTVSF RVF MFT IFVSFT QBTTFOU TVCMJNÏ QBS VO̓NBKFTUVFVY DPVDIFS EF TPMFJM� *DJ BMPST
RVF MhBQÏSP CBU TPO QMFJO DFSUBJOT TPOU BUUBCMÏT TVS MB UFSSBTTF EhBVUSFT MFT̓QJFET EBOT MF TBCMF TPOU̓BDDPVEÏT Ë VOF QMBODIF EF
TVSG QPTÏF TVS EFT USÏUFBVY MB̓NVTJRVF TF GBJU VO QFV QMVT FOUFOESF� 1BT BV QPJOU EF USBOTGPSNFS MB̓UFSSBTTF̓FO EBODF GMPPS NÐNF
TJ DFMB OhFTU QBT JOUFSEJU FO UPVU DBT NBJT KVTUF BTTF[ QPVS EPOOFS Ë DFT MJFVY VOF EÏMJDJFVTF̓BNCJBODF GFTUJWF�̓"UUFOUJPO DFUUF
DBCBOF�OhPVWSF�TFT�QPSUFT�RVhFO�QÏSJPEF�FTUJWBMF�
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���BWFOVF�-PVJT�(BVNF�1ZMB�TVS�.FS�����̓��̓��̓��̓�����XXX�MBDPPSOJDIF�QZMB�DPN���DPOUBDU!MBDPPSOJDIF�QZMB�DPN
0VWFSU�UPVUF�MhBOOÏF��0VWFSU�UPVT�MFT�KPVST��1MBU�FO�EJSFDU���͇û�NFOVT�EF���͇Ë���͇û��"TTJFUUF�EF�MB�NFS�Ë�QBSUJS�EF���͇û����͇DIBNCSFT
EJTQPOJCMFT�EF����͇Ë����͇û�QFUJUT�EÏKFVOFST�PGGFSUT��"NFSJDBO�&YQSFTT��5FSSBTTF�
8BPVI̓� -B QMVT CFMMF WVF EV #BTTJO Eh"SDBDIPO TF USPVWF TBOT BVDVO EPVUF Ë -B $P 	P
 SOJDIF� $FU IÙUFM�CBS�SFTUBVSBOU EF HSBOE
TUBOEJOH PGGSF VO QBOPSBNB DPNQPTÏ EF MB %VOF EV 1JMBU EF MhPDÏBO "UMBOUJRVF EV CBOD Eh"SHVJO EF MB QPJOUF EV $BQ 'FSSFU FU
EF MB GPSÐU EF QJOT� -FT QPJOUT QIBSFT EV #BTTJO TF TPOU SÏVOJT QPVS DSÏFS VO UBCMFBV EF UPVUF CFBVUÏ WJTJCMFT EFQVJT MB UFSSBTTF Ë
DJFM PVWFSU Pá MPHFOU MB QJTDJOF Ë EÏCPSEFNFOU SÏTFSWÏF Ë MB DMJFOUÒMF EF MhIÙUFM FU MF SFTUBVSBOU EF MhÏUBCMJTTFNFOU� $hFTU MF
EFTJHOFS 4UBSDL RVJ ThFTU DIBSHÏ EF MB EÏDP� -hBNCJBODF FTU DIJD FU MF QFSTPOOFM UPVU EF CMBOD WÐUV� -B $P 	P
 SOJDIF FTU
QSPCBCMFNFOU MhVO EFT FOESPJUT MFT QMVT DPVSVT̓EV #BTTJO� 1SPGJUF[ EF DF MJFV FYDFQUJPOOFM FU BENJSF[ MF DPVDIFS EF TPMFJM BWFD VO
NPKJUP 	MF DPDLUBJM QIBSF EF MB NBJTPO
 USBORVJMMFNFOU BTTJT EBOT MFT DBOBQÏT FO CPJT� " UBCMF EÏHVTUF[ QBS FYFNQMF MF GPJF HSBT EF
DBOBSE NJ�DVJU DPOGJUVSF EF QJRVJMMPT FU HFMÏF EF QJNFOU Eh&TQFMFUUF FU KBNCPO TVJWJ EhVO TUFBL EF UIPO HSJMMÏ BV TÏTBNF
DPNQPUÏF EhPJHOPOT CMBODT BV MBJU EF DPDP SPVHBJM UPNBUF�NBOHVF� 5FSNJOF[ BWFD VOF UBSUF DIPDPMBU TQÏDVMPT FU HMBDF BV D�VS
EF HVBOBKB� -B $P 	P
 SOJDIF FTU VO MJFV Ë WPJS BV NPJOT VOF GPJT QPVS CPJSF VO WFSSF PV QSFOESF MF QFUJU�EÏKFVOFS TFSWJ KVTRVhË
��I�IJTUPJSF�EhFO�QSFOESF�QMFJO�MFT�ZFVY���

"SDBDIPO

�
"SDBDIPO���7VF�BÏSJFOOF�Eh"SDBDIPO����ª�#1�-BNBSRVF
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�
"SDBDIPO���(PMG���ª�.JDIBFM�'-*110�o͇'PUPMJB

-B OBJTTBODF E�"SDBDIPO FTU MJÏF Ë M�BQQBSJUJPO EF MB NPEF EFT CBJOT EF NFS TPVT MB 3FTUBVSBUJPO� $FU FOHPVFNFOU QPVS MF CBJO
EPJU BVUBOU BVY MPJTJST RV�Ë VOF OÏDFTTJUÏ NÏEJDBMF� $�FTU Ë VOF EZOBTUJF EF NÏEFDJOT QSÏDVSTFVST EF MB DMJNBUPUIÏSBQJF FU EF MB
UIBMBTTPUIÏSBQJF E�BVKPVSE�IVJ RVF MB TUBUJPO EPJU TFT QSFNJFST TVDDÒT� -FT TUSVDUVSFT E�BDDVFJM TF SÏEVJTFOU BMPST Ë RVFMRVFT
DBCBOFT EF SÏTJOJFST FO MPDBUJPO RVBOE VO OBWJHBUFVS OPSNBOE MF DBQJUBJOF 'SBOÎPJT -FHBMMBJT PVWSF FO BPßU ����̓MF QSFNJFS
IÙUFM�ÏUBCMJTTFNFOU EF CBJOT EF MB SÏHJPO� -B WPHVF EFT CBJOT EF NFS BUUJSF JDJ VOF j̓DPMPOJF ÏUSBOHÒSF̓x E�BMUFTTFT FU EF
DÏMÏCSJUÏT UÐUFT DPVSPOOÏFT HSBOEFT GBNJMMFT IPNNFT EF MFUUSFT FU BSUJTUFT MZSJRVFT� -F GSPOU EF NFS TVS QSÒT EF �̓LJMPNÒUSFT
WPJU TF CÉUJS DIBMFUT FU WJMMBT QSÏGJHVSBOU BJOTJ MB 7JMMF E�ÏUÏ� $�FTU MF EÏCVU EF M�FTTPS E�"SDBDIPO� -F �̓NBJ ���� "SDBDIPO FTU ÏSJHÏF
FO DPNNVOF QBS EÏDSFU JNQÏSJBM EF /BQPMÏPO ***� $�FTU Ë DFUUF NÐNF EBUF RVF MB MJHOF EF DIFNJO EF GFS FOUSF #PSEFBVY FU -B
5FTUF FTU QSPMPOHÏF KVTRV�Ë "SDBDIPO� "GJO EF SFOUBCJMJTFS DFU JOWFTUJTTFNFOU MFT GSÒSFT ²NJMF FU *TBBD 1FSFJSF 	SJDIFT CBORVJFST FU
QSJODJQBVY BDUJPOOBJSFT EF MB $PNQBHOJF EFT DIFNJOT EF GFS EV .JEJ
 BDIÒUFOU QPVS MFVS DPNQUF FU DFMVJ EF MB DPNQBHOJF
��̓IFDUBSFT EF UFSSBJOT GPSFTUJFST FU DSÏFOU MB 7JMMF E�IJWFS� %ÒT MF QSJOUFNQT ���� BWFOVFT FU SVFT TPOU USBDÏFT DBTJOP FU WJMMBT
TPSUFOU EF TBCMF� %FT WJMMBT DPTTVFT EF UPVU TUZMF BQQBSBJTTFOU EBOT VO EÏEBMF EF QFUJUFT j̓BMMÏFT DPVSCFT CSJTF�WFOU̓x� -B 7JMMF
E�IJWFS FTU JOTDSJUF Ë M�JOWFOUBJSF EFT .POVNFOUT IJTUPSJRVFT EFQVJT ����� &O ���� MB OPVWFMMF NVOJDJQBMJUÏ BSDBDIPOOBJTF
MÏHJGÒSF̓� MFT CBJOT EF NFS EPJWFOU ÐUSF QSJT IBCJMMÏT EV DPV BVY UBMPOT T�JM WPVT QMBÔU̓� &O ���� MF DPVSU TÏKPVS EF /BQPMÏPO *** FU TFT
SFUPNCÏFT NÏEJBUJRVFT QMBDFOU "SDBDIPO BV SBOH EFT HSBOEFT TUBUJPOT DMJNBUJRVFT� -FT CBJOT EF NFS MB 7JMMF E�IJWFS FU MF DIFNJO
EF�GFS�POU�GBJU�MF�CPOIFVS�E�"SDBDIPO�FU�EF�TFT�WJTJUFVST��&O������"SDBDIPO�FTU�DMBTTÏF�TUBUJPO�CBMOÏBJSF�

1SBUJRVF
5PVSJTNF�o�$VMUVSF
��0''*$&�%&�5063*4.&
&TQMBOBEF�(FPSHFT�1PNQJEPV�"SDBDIPO�����̓��̓��̓��̓��̓����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�BSDBDIPO�DPN���
UPVSJTNF!BSDBDIPO�DPN
#BTTF�TBJTPO͇��PVWFSU�EV�MVOEJ�BV�WFOESFEJ�EF��I�Ë���I͇��MF�TBNFEJ�EF��I�Ë���I��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�EF��I�Ë���I�
&O�BWSJM�NBJ�KVJO�FU�TFQUFNCSF�PVWFSU�EV�MVOEJ�BV�TBNFEJ�EF��I�Ë���I�FU�EJNBODIF�FU�KPVST�GÏSJÏT�EF���I�Ë���I�FU�EF���I�Ë���I�
4JUVÏ FO QMFJO D�VS EF MB WJMMF Ë RVFMRVFT QBT EF MB HBSF MhPGGJDF EF UPVSJTNF FTU VO MJFV JEÏBM QPVS DPNNFODFS TB WJTJUF
Eh"SDBDIPO FU EV #BTTJO� -hBDDVFJM FTU TZNQBUIJRVF PO QSFOE MF UFNQT EF WPVT ÏOVNÏSFS MFT SJDIFTTFT EF MB SÏHJPO� "V
QSPHSBNNF̓� CBMBEFT WJTJUFT HVJEÏFT CVT HSBUVJUT USÒT QSBUJRVFT QPVS DJSDVMFS FO WJMMF FU TF SFOESF BVY QMBHFT 	#BJB FU &IP
 BJOTJ
RVF MF GBNFVY QFUJU USBJO RVJ QSPQPTF EFVY DJSDVJUT FOUSF WJMMF EhIJWFS FU WJMMF EhÏUÏ� 7PVT QPVSSF[ QSPGJUFS EFT WJTJUFT QÏEFTUSFT
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HVJEÏFT PV BWFD BVEJP HVJEF EF MB WJMMF EhIJWFS FO �I��̓BJOTJ RVF EFT WJTJUFT OBUVSF BWFD VO HVJEF OBUVSBMJTUF QPVS EÏDPVWSJS j̓MB
WJF TFDSÒUF EV CBOD EF TBCMF EF 1FSFJSF̓x 	IPSBJSFT FO GPODUJPO EFT NBSÏFT
 PV FODPSF j̓MFT PJTFBVY DIBOUFVST EV QBSD EFT
"CBUJMMFT̓x� -hPGGJDF EJTQPTF ÏHBMFNFOU EhVOF MJTUF EF SFTUBVSBOUT FU EF DPNNFSDFT NBJT BVTTJ EF CPSOFT EF SÏTFSWBUJPO FO MJFO
EJSFDU BWFD MFT IÙUFMT� 7PVT QPVSSF[ QBTTFS QBS MB QFUJUF CPVUJRVF EF TPVWFOJST QPVS WPT EFSOJFST BDIBUT EF QSPEVJUT MPDBVY FU
GMÉOFS Ë MB CJMMFUUFSJF QPVS SÏTFSWFS WPT TQFDUBDMFT� 6O TFSWJDF TQÏDJBM FTU ÏHBMFNFOU EJTQPOJCMF QPVS MFT HSPVQFT BJOTJ RVF QPVS
MhPSHBOJTBUJPO�EFT�TÏKPVST�DPVSUT�

��4:/%*$"5�*/5&3$0..6/"-�%6�#"44*/�%h"3$"$)0/�o̓4*#"
���BMMÏF�$PSSJHBO�"SDBDIPO�����̓��̓��̓��̓�����XXX�TJCB�CBTTJO�BSDBDIPO�GS���BENJOJTUSBUJPO!TJCB�CBTTJO�BSDBDIPO�GS
0VWFSU�EV�MVOEJ�BV�WFOESFEJ�EF��I�Ë���I��͇FU�EF���I��͇Ë���I�
-F 4*#" SFHSPVQF MFT DPNNVOFT Eh"SDBDIPO -B 5FTUF EF #VDI (VKBO�.FTUSBT -F 5FJDI #JHBOPT "VEFOHF -BOUPO "OEFSOPT
"SÒT FU -ÒHF $BQ 'FSSFU� *M B QPVS QSJODJQBMF NJTTJPO MB QSPUFDUJPO EV #BTTJO Eh"SDBDIPO FU EÏWFMPQQF TFT DPNQÏUFODFT FO NBUJÒSF
EhFOWJSPOOFNFOU EhBTTBJOJTTFNFOU EFT FBVY VTÏFT EhIZHJÒOF EF TBOUÏ EF USBWBVY NBSJUJNFT FU EF SFTTPVSDFT OVNÏSJRVFT� *M
ThPDDVQF ÏHBMFNFOU EF MB QSPNPUJPO UPVSJTUJRVF EV CBTTJO FO MJFO BWFD MFT PGGJDFT EF UPVSJTNF UPVU FO SÏBMJTBOU EFT ÏUVEFT FU FO
WBMPSJTBOU MhPGGSF� -FVS TJUF XFC FTU USÒT DPNQMFU BWFD EFT OPNCSFVTFT JEÏFT EF TÏKPVS FU EhJOGPT QSBUJRVFT QPVS CJFO QSPGJUFS EF
WPUSF�EFTUJOBUJPO��/PVWFBVUÏ̓��-F�4*#"�B�MBODÏ�MF���̓GÏWSJFS������MB�NBSRVF�UFSSJUPSJBMF�FU�QBSUBHÏF��#BTTJO�Eh"SDBDIPO��

4F�SFTUBVSFS
4VS�MF�QPVDF
��,*0426&�(3"/%�#"44*/
QMBDF�-VDJFO�EF�(SBDJB�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVT�MFT�KPVST�EF���I�Ë���I����'FSNÏ�MF�MVOEJ�IPST�TBJTPO��	FOUSF����͇û�FU����͇û
�
-F ,JPTRVF (SBOE #BTTJO FTU DPNNF TPO OPN M�JOEJRVF VO UPVU QFUJU ÏUBCMJTTFNFOU RVJ SFTTFNCMF Ë T�Z NÏQSFOESF Ë VO BODJFO
LJPTRVF Ë KPVSOBVY FO QMFJO DFOUSF�WJMMF E�"SDBDIPO FOUSF MF QBSD NBVSFTRVF FU MB QMBHF� %JTQPTBOU EF QFUJUFT UBCMFT FO FYUÏSJFVS
TUZMF NBOHF EFCPVU TPVT EF HSBOET QBSBTPMT PO BJNF T�Z JOTUBMMFS QPVS QSPGJUFS E�VOF QBVTF BV DPVST E�VOF FTDBQBEF
BSDBDIPOOBJTF� -F QSPQSJÏUBJSF EV /PSPJU B WPVMV BQQPSUFS VO QFUJU QMVT Ë MB DVJTJOF EF SVF FO TFSWBOU EFT QSÏQBSBUJPOT SBQJEFT
ÏMBCPSÏFT EBOT MFT DVJTJOFT EV SFTUBVSBOU� *DJ MFT TQÏDJBMJUÏT TPOU EhJOTQJSBUJPO NPOEJBMFT NBJT UPVKPVST BWFD DFUUF NFOUJPO USÒT
TQÏDJBMF j̓'BJU NBJTPO̓x̓� TPVQF JOEPOÏTJFOOF̓4PUP "ZBN MBTBHOFT EF C�VG QPVMFU BV DVSSZ GJTI � DIJQT QBSNFOUJFS EF DBOBSE�
-FT QBSUT TPOU HÏOÏSFVTFT WPVT OF SFQBSUJSF[ QBT BWFD MB GBJN�̓1PVS VOF QBVTF EBOT M�BQSÒT�NJEJ MF LJPTRVF QSPQPTF ÏHBMFNFOU
EF CFMMFT DSÐQFT HPVSNBOEFT EFT TBMBEFT EF GSVJUT EFT EPOVUTy /�IÏTJUF[ QBT Ë BMMFS GBJSF VO UPVS TVS MFVS QBHF 'BDFCPPL
DIBRVF�KPVS�WPVT�Z�WFSSF[�MF�QMBU�Ë�M�IPOOFVS̓�

#JFO�FU�QBT�DIFS
��"6�1h5*5�.
���CPVMFWBSE�EV�(ÏOÏSBM�-FDMFSD�"SDBDIPO�����̓��̓��̓��̓�����BVESFZ��������!IPUNBJM�GS
0VWFSU�UPVUF�MhBOOÏF��%V�NBSEJ�BV�EJNBODIF�Ë�QBSUJS�EF���I�FU�Ë�QBSUJS�EF���I��.FOVT�EF�����͇û�Ë�����͇û�	NFOV�.BUIJT�Ë�����͇û͇�
FOUSÏF�QMBU�PV�QMBU�EFTTFSU��&OUSÏF�QMBU�EFTTFSU�Ë�����͇û�.FOV�-VDBT�FOUSÏF�QMBU�PV�QMBU�EFTTFSU���û�PV�&OUSÏF�QMBU�EFTTFSU�����û��.FOV
5JUJ�CVSHFS�FOUSÏF�QMBU���û�&OUSÏF�QMBU�EFTTFSU���û
��$BSUF�EF����͇Ë���͇û��.FOV�FOGBOU͇���͇û��.PVMFT�NBSJOJÒSF�DSÒNF�PV�DVSSZ�GSJUFT�Ë
WPMPOUÏ�����û�	NJEJ�FU�TPJS
��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
*M FTU ��̓IFVSFT FU EÏKË "VESFZ FU (BÑMMF TPOU QSÐUFT FO TBMMF UBOEJT RVF $ISJTUPQIF FU 1BUSJDF ThBDUJWFOU FO DVJTJOF MF TFSWJDF
EÏNBSSF Ë NJEJ� -FT DBTTFSPMFT TPOU TVS MFT GFVY MF GJMFU EF CBS BUUFOE EhÐUSF SFDPVWFSU EF TB TBVDF BV CFVSSF MF DBCJMMBVE EF TB
TBVDF CBTJMJD� 2VBOU Ë MB EPSBEF SPZBMF FU BV NBHSFU EF DBOBSE JMT OF EFNBOEFOU RVhË QMPOHFS EBOT MB QPÐMF QPVS SFKPJOESF MFT
GSJUFT NBJTPO PV MhBTTPSUJNFOU EF MÏHVNFT 	RVF OPVT WPVT DPOTFJMMPOT WJWFNFOU
̓� QVSÏF EF WJUFMPUUFT SBUBUPVJMMF QPJT QMBUT FU QPJT
DBTTÏT UPQJOBNCPVST FU QPJWSPOT� &U MFT GSVJUT EF NFS��� 7PVT MhBVSF[ DPNQSJT BV 1hUJU . PO DVJTJOF MPDBM� "MPST PVJ "VESFZ
$ISJTUPQIF FU 1BUSJDF OF TPOU QBT EFT MPDBVY JMT TPOU BSSJWÏT UPVU ESPJU EF /PSNBOEJF FO ����� .BJT MB WJMMF Eh"SDBDIPO JMT MhPOU
SÐWÏF PO OF MhJOWFOUF QBT DhFTU ÏDSJU TVS MFVS QPSUF̓� j̓"SDBDIPO MF SÐWF EFT SÐWFT̓x TJHOÏ $BNJMMF 4BJOU�4BÑOT� -F SÐWF EFWFOV
SÏBMJUÏ FU DF EFQVJT MF NPJT EF KVJMMFU MFT USPJT /PSNBOET ThBQQMJRVFOU Ë QSPQPTFS MFVS DVJTJOF Ë RVJ WPVESB CJFO GPVMFS MF TPM EF
MFVS CSBTTFSJF HBTUSPOPNJRVF GBNJMJBMF JEÏBMFNFOU QMBDÏF QPVS MFT HSBOET WPZBHFVST QVJTRVhFMMF TF TJUVF FO GBDF EF MB HBSF
Eh"SDBDIPO��6OF�BESFTTF�JODPOUPVSOBCMF�Ë�OhFO�QBT�EPVUFS�

��-"�#06&&
���CPVMFWBSE�.FTUSF[BU�1PSU�Eh"SDBDIPO�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVT�MFT�KPVST�MF�NJEJ�FU�MF�TPJS��.FOV�VOJRVF�Ë���͇û��$IÒRVF�7BDBODFT�$IÒRVF�3FTUBVSBOU�
/PVWFMMF�EJSFDUJPO�QBT�CPO�
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���CPVMFWBSE�EV�(ÏOÏSBM�-FDMFSD�"SDBDIPO�����̓��̓��̓��̓�����XXX�DIF[ZWFUUF�DPN���DPOUBDU!SFTUBVSBOU�ZWFUUF�DPN

�

0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�EF���I�Ë���I�FU�EF���I��͇Ë���I����3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOV�VOJRVF�Ë�����͇û��$BSUF͇����͇û
FOWJSPO��7FOUF�Ë�FNQPSUFS�
-hJOTUJUVUJPO BSDBDIPOOBJTF OhFTU QBT TVS MF GSPOU EF NFS NBJT OPO MPJO���EF MB HBSF� -BNQSPJF Ë MB CPSEFMBJTF QJCBMFT Ë M�FTQBHOPMF
DPRVJMMFT 4BJOU�+BDRVFT IVÔUSFT EFT QBSDT GBNJMJBVY DPRVJMMBHFT DSVTUBDÏT FU QPJTTPOT EF MB DSJÏF MB OPUJPO EF j̓DVJTJOF EF MB NFS̓x
USPVWF JDJ UPVU TPO TFOT� %FQVJT ���� PO TFSU JDJ EFT QSPEVJUT BVY TBWFVST JPEÏFT FO WFVY�UV FO WPJMË̓� EFT DSVTUBDÏT EV WJWJFS EF MB
GSJUVSF EF QFUJUF QÐDIF TPMFT EF QJOBTTF UVSCPU SÙUJ FU CBS EF MJHOF� 7V M�BDUJWJUÏ EV DPVUFBV EF M�ÏDBJMMFS FU EFT QFUJUFT GPVSDIFUUFT
Ë DSVTUBDÏT DFMB O�FTU QBT QSÐU EF T�BSSÐUFS� %V GSBJT SJFO RVF EV GSBJT FU EF CFMMFT TQÏDJBMJUÏT EPOU MFT SPVMBEFT EF GJMFUT EF TPMF Ë MB
USVGGF�E�ÏUÏ�MF�UPVSOFEPT�EF�UIPO�BV�GPJF�HSBT�QPÐMÏ�PV�FODPSF�MF�CBS�HSJMMÏ�Ë�M�BJM�FU�BVY�QJRVJMMPTy

��-&�$)*1*30/
2VBSUJFS�EF�Mh"JHVJMMPO����SVF�EF�MB�1ÐDIFSJF�"SDBDIPO�����̓��̓��̓��̓�����XXX�MFDIJQJSPO�DPN
'FSNÏ�EV���͇EÏDFNCSF�BV���͇KBOWJFS��#BTTF�TBJTPO͇��PVWFSU�EV�KFVEJ�BV�NBSEJ�EF���I��͇Ë���I͇��EV�KFVEJ�BV�EJNBODIF�EF���I��͇Ë���I���
)BVUF�TBJTPO͇��EV�KFVEJ�BV�NBSEJ�EF���I��͇Ë���I�FU�EF���I�Ë���I��$BSUF͇����͇û�FOWJSPO��"SEPJTF�EF�QPJTTPOT���͇û��5FSSBTTF��"OJNBVY�BENJT�
*EÏBMFNFOU TJUVÏF EBOT MF TZNQBUIJRVF RVBSUJFS EF Mh"JHVJMMPO DFUUF FYDFMMFOUF BESFTTF UFOVF QBS $ISJTUJBO #POOFU FU TPO ÏRVJQF
QSPQPTF VO WÏSJUBCMF WPZBHF HVTUBUJG� $POGPSUBCMFNFOU JOTUBMMÏ EBOT MB TBMMF BV EÏDPS NPEFSOF FU DIBMFVSFVY PV FO UFSSBTTF BV
TPMFJM PO QBTTF JDJ VO NPNFOU EÏMJDJFVY HSÉDF Ë EFT QSPEVJUT GSBJT DVJTJOÏT BWFD D�VS FU VO TFSWJDF TPVSJBOU FU JNQFDDBCMF� 0O
WJFOU JDJ EÏHVTUFS MFT IVÔUSFT EV CBTTJO NBJT BVTTJ EÏDPVWSJS VO EÏGJMÏ EF UBQBT GSBÔDIFT FU HPVSNBOEFT� 0O QPVSTVJU BWFD EFT
QSPEVJUT EF MB NFS EhVOF SFNBSRVBCMF GSBJDIFVS� $VJTJOÏT Ë MB QMBODIB UIPO TFMPO MB QÏSJPEF FTQBEPO CBS MPUUF EPSBEF QBSJMMBEB
DIJQJSPOT NPSVF NBJT BVTTJ HBNCBT TFJDIFT FU TBSEJOFT FOWPßUFOU MFT QBQJMMFT� -FT BNBUFVST EF WJBOEF OF TPOU QBT FO SFTUF HSÉDF
Ë EFT BTTJFUUFT DPQJFVTFT UFMMFT RVF MhFOUSFDÙUF HSJMMÏF Ë MhÏDIBMPUF MF NBHSFU̓PV MB CSPDIFUUF EF C�VG FU DIPSJ[P� 0O FTU DPORVJT
QBS�MB�DVJTJOF�FU�MhBNCJBODF�EF�DF�QFUJU�DPJO�EF�QBSBEJT�

��-&�$"1
��BWFOVF�/PUSF�%BNF�EFT�1BTTFT�-F�.PVMMFBV�"SDBDIPO�����̓��̓��̓��̓�����TUFQIBOFFUDIBSU!IPUNBJM�DPN
0VWFSU�E�BWSJM�Ë�TFQUFNCSF�UPVT�MFT�KPVST�NJEJ�FU�TPJS��.FOVT�EF���͇û�Ë���͇û��$BSUF͇����͇û�FOWJSPO��.FOV�FOGBOU͇����͇û��'PSNVMF͇����͇û
	NPVMFT�GSJUFT
��1J[[BT�Ë���͇û�TBMBEFT�Ë���͇û��5FSSBTTF�	WVF�JNQSFOBCMF�TVS�MF�CBTTJO
�
0VWFSU EFQVJT ��̓BOT DFU ÏUBCMJTTFNFOU FTU VOF WBMFVS TVSF EBOT MF QBZTBHF EF MB SFTUBVSBUJPO BSDBDIPOOBJTF� 5FOV E�VOF NBJO EF
NBÔUSF QBS VOF CBTRVF UPNCÏF TPVT MF DIBSNF EV #BTTJO -F $BQ B DPVUVNF EF OF QBT EÏTFNQMJS EVSBOU MB QÏSJPEF FTUJWBMF� 4PO
ÏRVJQF EF TBJTPOOJFST FTU BVTTJ KFVOF FU NPUJWÏF RVF EZOBNJRVF FU MB EÏDPSBUJPO 	BNCJBODF EF OBWJSF
 B TVCJ VO SFMPPLJOH SÏDFOU�
&O EÏWPSBOU EFT TQÏDJBMJUÏT MBSHFNFOU ÏQSPVWÏFT̓� MF 5UPSSP Ë ��̓û VOF CPVJMMBCBJTTF CBTRVF DPOUFOBOU VOF WBSJÏUÏ EF QPJTTPOT
DVJTJOÏT BWFD EFT NPVMFT FU MB 1BFMMB QPVMFU BVY GSVJUT EF NFS FU MBOHPVTUJOFT 	��̓û
 WPVT QSPGJUFSBJU E�VO DPVDIFS EF TPMFJM TVS MF
CBTTJO�

��-"�4"*40/��
���SVF�EV�.BSÏDIBM�EF�-BUUSF�EF�5BTTJHOZ�"SDBDIPO�����̓��̓��̓��̓��
#BTTF�TBJTPO͇��PVWFSU�EV�NFSDSFEJ�BV�EJNBODIF�MF�NJEJ͇��MF�WFOESFEJ�FU�MF�TBNFEJ�MF�TPJS��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�MF�NJEJ�FU�MF�TPJS�
.PZFOOF�TBJTPO�PVWFSU�UPVT�MFT�KPVST�TBVG�MF�MVOEJ��.FOV�FOGBOU͇�����͇û��'PSNVMF͇������͇û�	HBMFUUF�PFVG�KBNCPO�GSPNBHF�o͇DSÐQF�PV
HMBDFT��͇CPVMFT�o͇�͇WFSSF�EF�DJESF
��7JO�BV�WFSSF��(BMFUUFT�EF�TBSSBTJO�EF����͇Ë�����͇û��4BMBEFT�EF����͇û�Ë�����͇û��$SÐQFT�EF�GSPNFOU�EF
�͇û�Ë����͇û��5FSSBTTF�
%JGGJDJMF EhÐUSF TVSQSJT QBS VOF DSÐQFSJF NF EJSF[�WPVT̓� &I CJFO MF DPVQMF TZNQBUIJRVF RVJ UJFOU DFU ÏUBCMJTTFNFOU B SÏVTTJ MF QBSJ
IBVU MB NBJO FO QSPQPTBOU EFT HBMFUUFT EF TBSSBTJO FU EFT DSÐQFT BV GSPNFOU IPST EFT TFOUJFST CBUUVT̓� 7PZF[ QMVUÙU̓� GPJF HSBT
QPÐMÏ QJTUBDIFT CPVMF EF HMBDF GPJF HSBT WJOBJHSF EF YFSÒT QPVS MB j̓%S )PVTF̓x PV FODPSF MF TBVNPO Ë M�IPOOFVS EBOT MB j̓"MFSUF
Ë .BMJCV̓x FU MFT OPJY EF 4BJOU�+BDRVFT QPVS MB j̓"NJDBMFNFOU 7ÙUSF̓x� 7PVT M�BVSF[ DPNQSJT MFT DSÏBUJPOT POU EFT OPNT EF TÏSJFT

57 EhPá MF OPN EV SFTUBVSBOU �4BJTPO �� 	DhFTU CJFO MF �FS ÏUBCMJTTFNFOU
� -F DBGÏ HPVSNBOE FTU MVJ EBOT DFUUF MJHOÏF EF QFUJUFT
FYDFOUSJDJUÏT RVJ GPOU NPVDIF� -FT TBMBEFT HÏOÏSFVTFT TPOU UPVUFT BVTTJ CPOOFT� -FT HMBDFT CÏOÏGJDJBOU EV MBCFM .BÔUSF "SUJTBO
(MBDJFS HBSBOUJTTFOU EFT QBSGVNT EhFYDFQUJPOT JODSPZBCMFT FO CPVDIF̓� DÒQFT QPJWSPO DBMJTTPO Eh"JY CPOCPO GSBJTF 5BHBEB
DBSBNFM CFVSSF TBMÏ DBSBNFM CFVSSF TBMÏ��� &OGJO MF DBESF FTU VO WPZBHF EBOT MhVOJWFST QPQ Ë MVJ UPVU TFVM� " EÏDPVWSJS EhVSHFODF
FOUSF�BNJT�FO�GBNJMMF�FO�DPVQMF���

��"6�1*26&�"44*&55&
��̓CJT�CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓�����XXX�BVQJRVFBTTJFUUF�DPN���JOGP!BVQJRVFBTTJFUUF�DPN
0VWFSU�UPVUF�MhBOOÏF��-F�EJNBODIF�MF�MVOEJ�FU�MF�NFSDSFEJ�MF�TPJS͇��EV�KFVEJ�BV�EJNBODIF�MF�NJEJ�FU�MF�TPJS��.FOVT�EF���͇û�Ë���͇û�����͇û�Ë
����͇û��&OUSÏF���QMBU�PV�QMBU���EFTTFSU�Ë�QBSUJS�EF�����͇û��&OUSÏF���QMBU���EFTTFSU�Ë�����͇û��5FSSBTTF�
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1PVS EÏHVTUFS VOF DVJTJOF BVUIFOUJRVF RVJ USBWBJMMF EFT QSPEVJUT GSBJT EF TBJTPO BWFD JOUÏHSJUÏ FU HÏOÏSPTJUÏ MF 1JRVF "TTJFUUF FTU
MhBESFTTF JEÏBMF� 0VWFSU FO ���� DFU ÏUBCMJTTFNFOU OhB FV EF DFTTF EF QSPHSFTTFS� -B EÏDPSBUJPO FTU TPCSF FU DIBMFVSFVTF MB
UFSSBTTF FO CPJT DSÏÏF FO ����̓PGGSF VO FTQBDF JOUJNF USÒT BHSÏBCMF QPVS NBOHFS FO FYUÏSJFVS FU VOF FYUFOTJPO B WV MF KPVS DFUUF
BOOÏF��-hFTQBDF�ThPVWSF�MF�OPNCSF�EF�DPVWFSUT�BVHNFOUF�TBOT�QPVS�BVUBOU�TBDSJGJFS�MB�RVBMJUÏ�EF�MhBDDVFJM�
%BOT MFT BTTJFUUFT TPVQF EF QPJTTPO TBVNPO GVNÏ NBJTPO TBMBEF EF MB NFS CBS FOUJFS SÙUJ BYPB EF DPDIPO OPJS DPOGJU EF DBOBSE
NBJTPO QBOOB DPUUB EV DIFG EÙNF BV DIPDPMBU UBSUF GMFVS EF DBDUVT DSÒNF CSßMÏF BV UIÏ WFSU FUD� 5PVU FTU EÏMJDJFVY HPVSNBOE
DVJTJOÏ�BWFD�BNPVS�FU�SFTQFDU�EV�NÏUJFS��6OF�FYDFMMFOUF�BESFTTF�QPVS�MFT�BNPVSFVY�EV�HPßU�FU�EF�MB�DVJTJOF�

��-&�#06$)0/�%6�."3$)²
.BSDIÏ�NVOJDJQBM�1MBDF�EFT�.BSRVJTFT�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��EV�NBSEJ�BV�EJNBODIF�EF��I��͇Ë���I��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF��I��͇Ë���I��͇FU�EF���I�Ë���I�

)BVUF�TBJTPO�EV��FS�KVJMMFU�BV���͇BPßU��'FSNÏ�MF�EJNBODIF�TPJS��7BDBODFT�TDPMBJSFT�FU�KPVST�GÏSJÏT͇��EF��I��͇Ë���I�UPVT�MFT�KPVST�FU�MF
WFOESFEJ�FU�TBNFEJ�EF���I�Ë���I��$BSUF͇����͇û�FOWJSPO��	B�QBSUJS�EF�����û
��7JO�BV�WFSSF��5BQBT�Ë�QBSUJS�EF����͇û��7FSSF�EF�TBOHSJB�NBJTPO
Ë����û��5FSSBTTF�
-F #PVDIPO EV .BSDIÏ FTU VO NVTU DPOOV EF UPVT MFT "SDBDIPOOBJT� 0VWFSU RVBOE MF NBSDIÏ MhFTU BVTTJ PO QFVU ThJOTUBMMFS BV
DPNQUPJS PV TVS MB HSBOEF UFSSBTTF Ë EJTQPTJUJPO� 0O PCTFSWF Ë MPJTJS MhBDUJWJUÏ EV NBSDIÏ NVOJDJQBM FU EF MhÏRVJQF TZNQBUIJRVF FU
FGGJDBDF� -F TFSWJDF FTU DPOUJOV UPVU BV MPOH EF MB KPVSOÏF̓� MF QFUJU EÏKFVOFS TFSB BV DIPJY GSBOÎBJT PV BOHMBJT 	TVDSÏ PV TBMÏ

MhBQÏSP FTU TFSWJ BWFD EFT BTTJFUUFT EF UBQBT HPVSNBOEFT MF EÏKFVOFS QVJT EF OPVWFBV MhBQÏSP̓� 6O TFSWJDF EF QMBUT Ë MB QMBODIB FTU
ÏHBMFNFOU PVWFSU EF �I Ë ��I� $IBRVF KPVS MF DIFG WPVT QSPQPTF QMVTJFVST TVHHFTUJPOT EPOU VO QMBU EV KPVS Ë VO QSJY USÒT
JOUÏSFTTBOU� ® MB DBSUF WPVT QPVSSF[ EÏHVTUFS EFT BTTJFUUFT EF DIBSDVUFSJF EFT UPSUJMMBT EFT IBSFOHT NBSJOÏT EFT FOUSFDÙUFT PV
FODPSF EFT NBHSFUT EF DBOBSE� $ÙUÏ EFTTFSU PQUF[ QPVS MF DBGÏ HPVSNBOE 99- JM Z FTU TUBS� &SJD )BNFBV FU TB DPNQBHOF
"MFYBOESB "MFY QPVS MFT IBCJUVÏT POU TV EPOOFS Ë DF MJFV VOF BUNPTQIÒSF FOKPVÏF FU EZOBNJRVF RVJ GBJU RVhPO ThZ TFOU CJFO� 6OF
CFMMF BESFTTF QPVS NBOHFS VO QMBU USBEJUJPOOFM FU CPO Ë EFT UBSJGT QMVT RVF SBJTPOOBCMFT QPVS MF TFDUFVS� -F TFSWJDF FTU TPVSJBOU
JNQFDDBCMF�FU�SBQJEF�
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��$3³1&3*&�#3&50//&�-"�.*/05*µ3&
���SVF�EV�.BSÏDIBM�-BUUSF�%F�5BTTJHOZ�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��MF�MVOEJ�MF�NBSEJ�FU�EV�KFVEJ�BV�TBNFEJ��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�MF�NJEJ�FU�MF�TPJS��%JNBODIF͇�
VOJRVFNFOU�MF�NJEJ��.FOVT�EF�����͇û�Ë���͇û��$BSUF͇����͇û�FOWJSPO��.FOV�FOGBOU͇�����͇û��5FSSBTTF�
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-B QMBHF FU MFT FNCSVOT QSPWPRVFOU DIF[ WPVT VOF GVSJFVTF FOWJF EF DSÐQFT̓ 1PVS ÐUSF DFSUBJO EF WPVT SÏHBMFS BMMF[�EPOD Ë MB
.JOPUJÒSF� "V D�VS Eh"SDBDIPO DFUUF QVSF DSÐQFSJF CSFUPOOF TBVSB DPNCMFS WPT FOWJFT� 6O BDDVFJM ���� CSFUPO BVTTJ
TZNQBUIJRVF RVhBUUFOUJPOOÏ FO UFSSBTTF PV FO TBMMF WPVT WPJDJ FO UFSSF DFMUF� 3ÏBMJTÏFT BWFD VOF GBSJOF EF CMÏ OPJSF
SJHPVSFVTFNFOU TÏMFDUJPOOÏF MFT HBMFUUFT TPOU TVDDVMFOUFT̓� 1BDJGJRVF 	TBVNPO UPNBUFT DSÒNF GSBÔDIF DJCPVMFUUF DJUSPO

3VTUJRVF 	HSFOJFS NÏEPDBJO PFVG GSPNBHF UPNBUFT
 PV $IÒWSF 	GSPNBHF EF DIÒWSF NJFM CJP OPJY FU TBMBEF WFSUF
 PO FTU DPORVJT
QBS EFT QSPEVJUT EF RVBMJUÏ DVJTJOÏT BWFD BNPVS� -hÏUBCMJTTFNFOU QSPQPTF ÏHBMFNFOU EF CFMMFT TBMBEFT CJFO HBSOJFT FU
EF̓EÏMJDJFVTFT̓HMBDFT�UPVU�ESPJU�WFOVFT�EF�DIF[�MhBSUJTBO�HMBDJFS�¼�4PSCFU�Eh"NPVS�VOF�WBMFVS�TßSF̓�

��-"�3²4&37&
��SVF�EV�1SPGFTTFVS�+PZMFU�"SDBDIPO�����̓��̓��̓��̓�����OBUIBMJF�SPVMFU!DFHFUFM�OFU
)BVUF�TBJTPO͇��PVWFSU�UPVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�MF�NJEJ�FU�MF�TPJS��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF�����͇û�Ë�����͇û��4VHHFTUJPOT
EF�����͇û�Ë���͇û��.FOV�FOGBOU͇������͇û�	NPVMFT�GSJUFT�TUFBDL�IBDIÏ�GSJUFT�PV�OVHHFUT�GSJUFT���CPJTTPO�FU�HMBDF
��7JO�BV�WFSSF��$IÒRVFT�OPO
BDDFQUÏT��$IÒRVF�7BDBODFT��"DDVFJM�EFT�HSPVQFT��$IBJTFT�CÏCÏ���͇UFSSBTTFT�
$F SFTUBVSBOU VOF IJTUPJSF EF GBNJMMF DFMMF EV DPVQMF 3PVMFU FU MFVS GJMMF 5SBDZ� 3FQSJT FO BWSJM ���� MhÏUBCMJTTFNFOU B QSPGJUÏ EF
USBWBVY QPVS BDDVFJMMJS MFT HPVSNBOET TVS MFT EFVY UFSSBTTFT EBOT VO EÏDPS NPEFSOF BV TUZMF MPVOHF USÒT TPJHOÏ� -B QSFNJÒSF
JNQSFTTJPO USÒT BHSÏBCMF FTU DPOGJSNÏF QBS MhBDDVFJM RVJ TF SÏWÒMF BCTPMVNFOU BEPSBCMF� -B DVJTJOF OF HÉDIF SJFO CJFO BV
DPOUSBJSF̓� DIBRVF KPVS MF DIFG QSPQPTF EFT QMBUT BMMÏDIBOUT DPOGFDUJPOOÏT FYDMVTJWFNFOU Ë QBSUJS EF QSPEVJUT GSBJT� %F RVPJ SÏHBMFS
MFT QBQJMMFT� %FT TBMBEFT HÏOÏSFVTFT UFMMFT RVF MhFYPUJRVF EV TPMFJM MhPDÏBOF PV MB $ÏTBS EFT IVÔUSFT EV CBTTJO EFT NPVMFT Ë UPVUFT
MFT TBVDFT EFT QPJTTPOT GSBJT QBSGBJUFNFOU DVJTJOÏT DPNNF MhBJMF EF SBJF PV MB TFJDIF Ë MhBSNPSJDBJOF EF MB CPOOF
WJBOEF̓TBWPVSFVTF̓FU EFT EFTTFSUT HPVSNBOET DPNNF MF UJSBNJTV PV MF DSVNCMF BVY DFSJTFT� " OhFO QBT EPVUFS WPVT QBTTFSF[ VO
CJFO�CPO�NPNFOU�Ë�MB�3ÏTFSWF̓�

#POOFT�UBCMFT
��$)&;�."9*.&
���BWFOVF�(BNCFUUB�"SDBDIPO�����̓��̓��̓��̓��
$BSUF͇����͇û�FOWJSPO�����͇û�	FOUSÏF���QMBU�PV�QMBU�EFTTFSU
��7JO�BV�WFSSF��'PSNVMF�DPNQMÒUF͇������͇û�	FOUSÏF���QMBU���EFTTFSU
�
'JOJ MF 1hUJU +VT RVJ QSFOBJU MhFBV� 1MBDF BV SFTUBVSBOU DBGÏ CSBTTFSJF $IF[ .BYJNF� "V D�VS EF MB WJMMF Eh"SDBDIPO MhÏUBCMJTTFNFOU
WJU VOF SFOBJTTBODF��� OPVWFBVY QSPQSJÏUBJSFT OPVWFMMF ÏRVJQF OPVWFBV SFTUBVSBOU EFQVJT GJO GÏWSJFS BWFD VOF TBMMF
TVQQMÏNFOUBJSF Ë MhÏUBHF�̓-B DVJTJOF FTU USÒT CPOOF CJFO QSÏQBSÏF FU SÏBMJTÏF BWFD MFT QSPEVJUT GSBJT EV NBSDIÏ VOF GPSNVMF EV
NJEJ FGGJDBDF RVF OPVT BWPOT BQQSÏDJÏF BWFD VO BDDVFJM EFT QMVT BHSÏBCMFT� 6O OPVWFBV TPVGGMF QPVS MhÏUBCMJTTFNFOU RVJ EFWSBJU
SBQJEFNFOU�TF�SFNQMJS�DBS�MB�RVBMJUÏ�FTU�BV�SFOEF[�WPVT̓�

� -"�1*;;&3*"
���SVF�+FIFOOF�"SDBDIPO�����̓��̓��̓��̓�����XXX�QJ[[FSJBKFIFOOF�GS���DPOUBDU!QJ[[FSJBKFIFOOF�GS
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��EV�NBSEJ�BV�EJNBODIF�MF�NJEJ�FU�MF�TPJS��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�MF�NJEJ�FU�MF�TPJS��7FOUF�Ë
FNQPSUFS��.FOVT�EF�����͇û�Ë�����͇û�	MF�NJEJ
��$BSUF͇����͇û�FOWJSPO��7JO�BV�WFSSF��#SVTDIFUUB����͇û�QJ[[B�EF����͇û�Ë�����͇û�QÉUFT�EF
���͇û�Ë�����͇û�TQÏDJBMJUÏT�EF�����͇û�Ë�����͇û��$IBJTFT�CÏCÏ��5FSSBTTF�
4JUVÏF KVTUF Ë DÙUÏ EV OPVWFBV RVBSUJFS EV NBSDIÏ NVOJDJQBM MB 1J[[FSJB +FIFOOF FTU VOF JOTUJUVUJPO Ë "SDBDIPO FMMF B ÏUÏ GPOEÏF
FO �����̓&O TBJTPO MB UFSSBTTF BTTF[ HSBOEF FU USÒT BHSÏBCMF FTU USÒT QSJTÏF�̓%BOT VOF BNCJBODF USBEJUJPOOFMMF FU GBNJMJBMF MFT
TBMMFT TPOU EÏDPSÏFT EF EÏUBJMT JUBMJFOT� %BOT MFT BTTJFUUFT DhFTU BVTTJ Mh*UBMJF̓� MFT QJ[[BT Ë MB QÉUF GJOF TPOU CPOOFT FU MF DIPJY FTU
WBSJÏ̓� " DÙUÏ EFT QMBUT JUBMJFOT TPOU QSPQPTÏT̓� CSVTDIFUUB BOUJ�QBTUJ QÉUFT CPDDPODJOJ WFBV BV NBSTBMB FU VO HSBOE DIPJY EF
WJBOEFT� &O BQÏSJUJG VO QFUJU MBNCSVTDP ÏNPVTUJMMF MFT QBQJMMFT� 1PVS BDDPNQBHOFS MF SFQBT MB DBSUF EFT WJOT PGGSF MFT DMBTTJRVFT
JUBMJFOT�DIJBOUJ�FU�NPOUFQVMDJBOP��-B�1J[[FSJB�+FIFOOF�DF�TPOU�MFT�EÏMJDJFVY�BSÙNFT�EF�Mh*UBMJF�RVJ�ThJOWJUFOU�TVS�MF�CBTTJO�
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��BWFOVF�EV�1BSD�1FSFJSF�"SDBDIPO�����̓��̓��̓��̓�����XXX�SFTUBVSBOUDBQQFSFJSF�DPN���SFTFSWBUJPO!SFTUBVSBOUDBQQFSFJSF�DPN
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0VWFSU�EF���I�Ë���I��͇FU�EF���I�Ë���I����'FSNÏ�EJNBODIF�TPJS�FU�MVOEJ�TPJS��$BSUF͇����͇û�FOWJSPO�	BTTJFUUF�EF�DIBSDVUFSJF�GJOF͇����͇û�
1MBUFBV�EF�GSVJUT�EF�NFS͇����͇û��4BMBEFT͇������͇û��%FTTFSUT͇�����͇û
��"DDVFJM�EFT�HSPVQFT��$IBJTFT�CÏCÏ��5FSSBTTF��"OJNBUJPOT͇�
1SPHSBNNBUJPO�NFOTVFMMF�+B[[�FU�3ZUIN�0h$BQ��"NFSJDBO�&YQSFTT�
-F $BQ 1FSFJSF CÏOÏGJDJF EhVO DBESF NBHOJGJRVF� $FUUF TVQFSCF WJMMB EF UZQF BSDBDIPOOBJTF EPNJOF MB QMBHF FU EJTQPTF E�VOF
BHSÏBCMF UFSSBTTF Ë MB WVF JNQSFOBCMF TVS MF CBTTJO� -�BDDVFJM FTU QBSUJDVMJÒSFNFOU DIBSNBOU FU MB DVJTJOF SBGGJOÏF� -F DIFG QSPQPTF
EFT SFDFUUFT USBEJUJPOOFMMFT SFWJTJUÏFT̓RVJ ÏWPMVFOU BV GJM EFT TBJTPOT� 3ÏHJPO PCMJHF MFT QPJTTPOT BJOTJ RVF EFT QMBUFBVY EF GSVJUT
EF NFS TPOU Ë M�IPOOFVS� 'SJDBTTÏF EF DIJQJSPOT CBTRVBJTF BDDPNQBHOÏF EF DIJQT EF DIPSJ[P FU EF QPNNFT EF UFSSF HSFOBJMMFT
SÙUJFT SJTPUUP DSÏNFVY BVY DSFWFUUFT FU QBSNFTBO CBS FOUJFS SÙUJ FU TPO ÏDSBTÏ EF QPNNFT EF UFSSF Ë MhIVJMF EhPMJWF FUD� MFT
BTTJFUUFT TPOU KPMJNFOU QSÏTFOUÏFT FU DPQJFVTFT� $ÙUÏ UFSSF MB DBSUF OPVT QSPQPTF VO ÏWFOUBJM EF CPOOFT DIPTFT Ë EÏHVTUFS̓�
NBHSFU EF DBOBSE FOUJFS BWFD EFT QPNNFT EF UFSSF HSFOBJMMFT GBÎPO TBSMBEBJTF PV FODPSF TVQSÐNF EF WPMBJMMF GBSDJF BVY HBNCBT
FU BVY ÏQJOBSET BDDPNQBHOÏ EhVOF CJTRVF EF DSVTUBDÏT FU EF QFUJUT MÏHVNFT HMBDÏT� " TBWPJS MF SFTUBVSBOU BDDVFJMMF VOF GPJT QBS
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NPJT VO HSPVQF EF NVTJRVF Ë UFOEBODF KB[[ DF RVJ EPOOF BV MJFV VOF BNCJBODF DIBMFVSFVTF FU GFTUJWF� 6OF USÒT CFMMF FU USÒT
CPOOF�BESFTTF�
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�̓FU���SVF�EV�%ÏCBSDBEÒSF�-F�.PVMMFBV�"SDBDIPO�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�MF�SPZBM�NPVMMFBV�DPN���
SPZBM�NPVMMFBV��!PSBOHF�GS
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��EV�NBSEJ�BV�EJNBODIF�MF�NJEJ�FU�MF�TPJS��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�MF�NJEJ�FU�MF�TPJS��$BGÏ�CBS
HMBDJFS�PVWFSU�FO�DPOUJOV��$BSUF͇����͇û�FOWJSPO��.FOV�FOGBOU͇����͇û��1PTTJCJMJUÏ�EF�EÏHVTUFS�VOF�EFT�EÏMJDJFVTFT�QJ[[BT��5FSSBTTF��1J[[BT�Ë
FNQPSUFS͇����͇��͇��͇��͇���
-FT QJFET EBOT MhFBV FOGJO QSFTRVF̓� $�FTU EBOT VO EÏDPS VOJRVF RVF WPVT BDDVFJMMFSPOU MF 3PZBM .PVMMFBV FO MJFV FU QMBDF EhVOF
BODJFOOF CSBTTFSJF EF DIBSNF FU TB QJ[[FSJB�USBUUPSJB� -�BUPVU DIBSNF EV MJFV FTU TBOT BVDVO EPVUF TB UFSSBTTF RVJ PGGSF VOF WVF
JNQSFOBCMF TVS MF CBTTJO E�"SDBDIPO FU MF QIBSF EV $BQ�'FSSFU� 1SPGFTTJPOOBMJTNF FU TPVSJSF TPOU MFT NBÔUSFT NPUT EV SFTUBVSBOU
UPVU DPNNF MB RVBMJUÏ EFT QMBUT QSPQPTÏT�̓/PVT BWPOT HPßUÏ BV QMBUFBV EF GSVJUT EF NFS DPNQPTÏ EF �̓IVÔUSFT EV #BTTJO EhVO
UPVSUFBV EF DSFWFUUFT FU EF MBOHPVTUJOFT DIBSOVFT EF DMBNT EhBNBOEFT EF CVMPUT EF CJHPSOFBVY FU EF QBMPVSEFT� -F UPVU TFSWJ
TVS VOF NPOUBHOF EF HMBDF� 6O EÏMJDF EFT QMVT DPQJFVY� 7PJMË QPVS MF DÙUÏ NFS� 1PVS MF DÙUÏ UFSSF OPVT OPVT TPNNFT MBJTTÏT
UFOUFS QBS MF NBHSFU EF DBOBSE 3PTTJOJ BDDPNQBHOÏ EF QPNNFT EF UFSSFT DPOGJUFT BV DPNUÏ�̓/PVT BWPOT FV MFT QBQJMMFT FO
ÏNPJ�̓4J UPVUFGPJT MF QMBUFBV FU MF NBHSFU OF USPVWBJFOU QBT HSÉDF Ë WPT ZFVY MB DBSUF EV 3PZBM .PVMMFBV OF WPVT MBJTTFSB QBT
JOEJGGÏSFOU BV WV EF MB HPVSNBOEJTF EFT QMBUT RVJ WPVT TPOU QSPQPTÏT̓� DIBVE�GSPJE EF UIPO SPVHF BVY ÏQJDFT EPVDFT PV FODPSF MB
DÙUF EF DPDIPO GFSNJÒSF EV 1BZT CBTRVF SÙUJF BDDPNQBHOÏF EF QPNNFT EF UFSSF Ë MB DSÒNF EF USVGGF FU EF MÏHVNFT DSPRVBOUT BV
WJOBJHSF EF $IBSEPOOBZ� -B CSJPDIF GBÎPO QBJO QFSEV BWFD TB CPVMF EF HMBDF BV DBSBNFM FU TB DIBOUJMMZ NBJTPO FTU VO SÏHBM� -B
USBUUPSJB̓WPVT SÏHBMFSB BWFD TFT QJ[[BT TFT QÉUFT GSBÔDIFT FU TFT BVUSFT TQÏDJBMJUÏT JUBMJFOOFTy -Ë FODPSF MhPSJHJOBMJUÏ FU MF HPßU
QSJNFOU�FU�MF�DIPJY�FTU�MBSHF����FU�UPVKPVST�BWFD�VOF�WVF�JNQSFOBCMF̓�
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�̓CJT�BWFOVF�EV�(ÏOÏSBM�EF�(BVMMF�"SDBDIPO�����̓��̓��̓��̓�����&OUSF�MF�$BTJOP�FU�Mh0MZNQJB�Ë����̓NÒUSFT�EV�GSPOU�EF�NFS�
0VWFSU�EV�NFSDSFEJ�BV�EJNBODIF�EF���I�Ë���I�FU�EF���I�Ë���I����&O�KVJMMFU�FU�BPßU�PVWFSU�MF�NBSEJ�TPJS��3ÏTFSWBUJPO�SFDPNNBOEÏF�
.FOVT�EF�����͇û�Ë�����͇û��$BSUF͇����͇û�FOWJSPO��$IÒRVF�7BDBODFT�
" EFVY QBT EV $BTJOP WPVT OF NBORVFSF[ QBT MB EFWBOUVSF CMFVF EV $BCFTUBO OJ TB CFMMF QPSUF FO GFS GPSHÏ� -F DIFG NÒOF TB
CBSRVF EFQVJT NBJOUFOBOU QMVTJFVST BOOÏFT FO SFOPVWFMBOU TB DBSUF FU QSPQPTBOU EF USÒT CPOT QSPEVJUT EF MB DSJÏF DVJTJOÏT BWFD
GJOFTTF� 5PVUFT MFT TQÏDJBMJUÏT TPOU Ë EÏHVTUFS MFT ZFVY GFSNÏT̓� CBS HSJMMÏ Ë MB QMBODIB SJTPUUP EF 4BJOU�+BDRVFT BV QBSNFTBO FU EPT
EF DBCJMMBVE TBVDF NFSMPU FOUSF BVUSFT� 0O BJNF MFT DPQJFVY FU TBWPVSFVY NFOVT Pá QPVS DIBDVO JM FTU QPTTJCMF EF QSFOESF FO
FOUSÏF VOF BTTJFUUF DPNQPTÏF E�VO BTTPSUJNFOU EF GSVJUT EF NFS� 4JOPO QPVS MFT GBOT JM SFTUF MFT USBEJUJPOOFMT QMBUFBVY QPVS VO
SFQBT JPEÏ DPNQMFU� -F TFSWJDF FTU JNQFDDBCMF FU BUUFOUJPOOÏ M�BNCJBODF FTU DPOWJWJBMF FU PO DPNQUF QBT NBM E�IBCJUVÏT QBSNJ MFT
DMJFOUT� -B DBSUF EFT WJOT FU MFT NFOVT PGGSFOU VO FYDFMMFOU SBQQPSU RVBMJUÏ�QSJY FU QFUJU EÏUBJM NBJT DIPTF QMVUÙU SBSF MF QBJO FTU GBJU
NBJTPO��6OF�USÒT�CPOOF�BESFTTF�
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���CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��'FSNÏ���͇KPVST�FO�KBOWJFS��%V�NFSDSFEJ�BV�EJNBODIF�MF�NJEJ�EF���I�Ë���I�FU�MF�TPJS�EF���I��͇Ë���I��3ÏTFSWBUJPO
SFDPNNBOEÏF��$BSUF͇����͇û�FOWJSPO��'PSNVMF�NJEJ͇��FOUSÏF�QMBU�EFTTFSU�Ë���͇û͇��FOUSÏF�QMBU�PV�QMBU�EFTTFSU�Ë���͇û��-F�TPJS�GPSNVMF
DPNQMÒUF�Ë���͇û��5FSSBTTF�
" MhÏDBSU EV DFOUSF�WJMMF QSÒT EV QPSU EF Mh"JHVJMMPO MF #BTTBOP FTU VO SFTUBVSBOU JUBMJFO VO WSBJ� -F DIBSNF EF MhÏUBCMJTTFNFOU FTU
BVUIFOUJRVF� "WBOU NÐNF EF QBTTFS MB QPSUF EF DF SFTUBVSBOU WPVT TFSF[ BUUJSÏ QBS TFT QFUJUT MVNJOBJSFT SPVHFT FU WFSUT� 6OF GPJT Ë
MhJOUÏSJFVS WPVT EÏDPVWSJSF[ VO FTQBDF DFSUFT QBT HSBOE NBJT DIBSNBOU SVTUJRVF KVTUF DF RVhJM GBVU� "WBOU NÐNF EF HPßUFS BVY
QMBUT MB HFOUJMMFTTF EF MB TFSWFVTF GJOJSB EF WPVT DPOWBJODSF TBOT IÏTJUBUJPO WPVT ÐUFT UPNCÏ TVS MB CPOOF BESFTTF� 1BSDPVSPOT MB
DBSUF NBJOUFOBOU TJ FMMF DIBOHF SÏHVMJÒSFNFOU BV HSÏ EFT FOWJF EV DIFG FMMF WPVT QSPQPTFSB Ë DIBRVF GPJT EF TBWPVSFS MF NFJMMFVS
EF MB DVJTJOF JUBMJFOOF GJOF FU SBGGJOÏF� -FT QJ[[BT TPOU CJFO TßS MB TQÏDJBMJUÏ EF DFU ÏUBCMJTTFNFOU� 4BDIF[ QBS BJMMFVST RVF TJ WPVT
OhBWF[ QBT MF UFNQT EF WPVT BSSÐUF[ WPVT QPVWF[ MFT DPNNBOEFS Ë FNQPSUFS� 4J WPVT OhÐUFT QBT EF HSBOET BNBUFVST EF QJ[[BT
OhBZF[ DSBJOUF MF DIFG Ë EhBVUSFT NFUT Ë WPVT QSPQPTFS BWFD QBS FYFNQMF FO FOUSÏF VO BWPDBU BV QBSNFTBO FU FO QMBU MF UPVSOFEPT
EF .FSMV PV FODPSF TFT MBTBHOFT ���� QVS C�VG GSBOÎBJT� &O EFTTFSU ThJM FTU FODPSF Ë MB DBSUF HPßUF[ EPOD BV NPFMMFVY Ë MhPSBOHF�
#PO�BQQÏUJU̓�
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���CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓�����MBMPVCJOF�SFTUBVSBOU!HNBJM�DPN
0VWFSU�UPVUF�MhBOOÏF��0VWFSU�UPVT�MFT�KPVST�FO�KVJMMFU�FU�BPßU��'FSNFUVSF�MF�NBSEJ�TPJS�FU�MF�NFSDSFEJ�UPVUF�MB�KPVSOÏF�IPST�TBJTPO��.FOV�EV
KPVS͇������͇û͇BWFD�CVGGFU�EhFOUSÏFT�QMBU�EFTTFSU�WJO�PV�TBOHSJB��.FOVT�EF�����͇û�Ë�����͇û��.FOV�QPUFODF�Ë���͇û��.FOV�FOGBOU͇���͇û�
1MBUFBVY�EF�GSVJUT�EF�NFS͇������͇û�	VOF�QFSTPOOF
�����͇û�	EFVY�QFSTPOOFT
��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
4JUVÏF FOUSF MF RVBSUJFS EF M�"HVJMMPO FU MF DFOUSF�WJMMF GBDF BV QPSU EF QMBJTBODF -B -PVCJOF B GBJU QFBV OFVWF FO ����� $hFTU Ë
'MPSFODF FU 4FSHF RVF MhPO EPJU DFUUF NÏUBNPSQIPTF SÏVTTJF� %BOT MhBTTJFUUF MFT SÏKPVJTTBODFT TF QPVSTVJWFOU� "MPST PVJ JDJ MFT
QPJTTPOT FU MFT GSVJUT EF NFS TPOU MFT TUBST� .BJT MF DPVQMF OhPDDVMUF QBT MB DVJTJOF USBEJUJPOOFMMF FU SÏHJPOBMF̓� NBHSFU EF DBOBSE
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TBVDF GSVJUT SPVHFT TBMBEF MBOEBJTF GBVY�GJMFU TBVDF NBSDIBOE EF WJO FUD� " OPUFS MF CVGGFU EhFOUSÏFT DPNQPTÏ EF DSVEJUÏT FU EF
DIBSDVUFSJF RVF WPVT SFUSPVWF[ EBOT MF NFOV EV KPVS FU MF NFOV 1PUFODF� -F QFUJU QMVT̓� MB UFSSBTTF BV TUZMF MPVOHF FTU PVWFSUF
QPVS�MFT�CFBVY�KPVST��6O�USÒT�CPO�SBQQPSU�RVBMJUÏ�QSJY�
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���CPVMFWBSE�EV�(ÏOÏSBM�-FDMFSD�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��'FSNÏ�MF�EJNBODIF�TPJS�MF�NFSDSFEJ�TPJS�FU�MF�KFVEJ�IPST�WBDBODFT�TDPMBJSFT�FU�VOJRVFNFOU�MF�KFVEJ�QPVS�MFT�BVUSFT
QÏSJPEFT��.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇����͇û��'PSNVMF�EV�NJEJ͇����͇û��5FSSBTTF�
$FU ÏUBCMJTTFNFOU BVY NBJOT EF %FMQIJOF FU %JEJFS BODJFOT QSPQSJÏUBJSFT EhVO IÙUFM�SFTUBVSBOU EBOT MF /PSE B TFNCMF�U�JM USPVWÏ
TB DMJFOUÒMF�� $F DPVQMF USBWBJMMF MFT QSPEVJUT GSBJT̓� GPJT HSBT TPVQF EF QPJTTPO NBJT BVTTJ GJMFU EF KVMJFOOF CBS HSJMMÏ EBVSBEF
DVJTTF EF DBOBSE NBHSFU EF DBOBSE DVJU Ë MB QMBODIB FU MhJODPOUPVSOBCMF BTTJFUUF EF MhÏDBJMMFS� -FT QMBUT TPOU BHSÏBCMFNFOU
QSÏTFOUÏT� -B GPSNVMF EV NJEJ MBJTTF MF DIPJY FOUSF QMVTJFVST NFUT� $ÙUÏ EÏDP DhFTU TPCSF NBJT BHSÏBCMF� &U OPVWFBVUÏ WPVT
QPVWF[�EÏTPSNBJT�QSPGJUFS�EF�MB�UFSSBTTF�FU�EV�TPMFJM�BSDBDIPOOBJT��"DDVFJM�DIBMFVSFVY�
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��CPVMFWBSE�7FZSJFS�.POUBHOÒSFT�"SDBDIPO�����̓��̓��̓��̓�����XXX�EJFHPQMBHF�DPN���EJFHPQMBHF!GSFF�GS
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0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�EF���I�Ë���I����4FSWJDF�OPOoTUPQ�EF�.BJ�Ë�4FQUFNCSF��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF�����͇û
Ë���͇û�	NFOV�EV�CBTTJO͇��&OUSÏF��1MBU�PV�1MBU���%FTTFSU͇������û�&OUSÏF���1MBU���%FTTFSU͇������û
��$BSUF͇����͇û�FOWJSPO�	NFOV��$BSUF����û
�
.FOV�EFT�ESÙMF�FOUSF���͇û�FU�����͇û�	1MBU���HMBDF
��7JO�BV�WFSSF��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT�	TBMMF�BWFD�WVF�QBOPSBNJRVF�Ë
MhÏUBHF
��5FSSBTTF��7FOUF�Ë�FNQPSUFS�
1BSNJ MB NZSJBEF EF SFTUBVSBOUT JOTUBMMÏT TVS MF GSPOU EF NFS EJGGJDJMF EhÏWJUFS MFT QJÒHFT Ë UPVSJTUFT� 7PJMË VOF WBMFVS TßSF� "V CPSE
EF MhFBV OPO MPJO EF MB KFUÏF Eh&ZSBD FU EF TPO NBHOJGJRVF DBSSPVTFM WPVT USPVWFSF[ VO EFT NFJMMFVST ÏDBJMMFST Eh"SDBDIPO
GSBÔDIFVS HBSBOUJF� -F DBESF FTU DIJD FU TPCSF BWFD TFT OBQQFT CMBODIFT FU TFT HSBOEFT CBJFT WJUSÏFT� 1PVS QSPGJUFS EF MB WVF
EhFODPSF QMVT QSÒT MB UFSSBTTF PNCSBHÏF FTU USÒT BHSÏBCMF� $ÙUÏ DBSUF MFT QSJY TPOU SBJTPOOBCMFT BV WV EF MB RVBMJUÏ EFT QSPEVJUT�
-F NFOV EV #BTTJO QSPQPTF VO MBSHF DIPJY EhFOUSÏFT QMBUT FU EFTTFSUT� 1BS FYFNQMF MBJTTF[�WPVT UFOUFS QBS MB TÏMFDUJPO EF MhÏDBJMMFS
	IVÔUSFT CVMPUT DSFWFUUFT
 MB CFMMF TPMF HSJMMÏF MFT HBNCBT Ë MB QMBODIB PV MhÏQBVMF EhBHOFBV CSBJTÏF GSJUFT FU TBMBEF NFTDMVO QPVS
UFSNJOFS BWFD MF EFTTFSU NBJTPO EV NPNFOU� " MB DBSUF RVJ FTU QBS BJMMFVST CJFO GPVSOJF OPVT OF TBVSJPOT RVF USPQ WPVT DPOTFJMMFS
MhJODPOUPVSOBCMF EF MhÏUBCMJTTFNFOU MB NBSNJUF EV QÐDIFVS DPNQPTÏF EF CFBVY̓QPJTTPOT GSBÔDIFNFOU QÐDIÏT EF HBNCBT EF
NPVMFT FU EF QPNNFT EF UFSSF� -B DBSUF EFT WJOT PGGSF VOF MBSHF HBNNF EF QSJY FU MF TFSWJDF FTU USÒT QSP� #SFG VOF BESFTTF TBOT
GBVTTF�OPUF�
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���SVF�EV�.BSÏDIBM�EF�-BUUSF�EF�5BTTJHOZ�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��EV�MVOEJ�BV�WFOESFEJ�MF�NJEJ��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�MF�NJEJ�FU�MF�TPJS��.FOV�FOGBOU͇����͇û��7JO�BV
WFSSF��.FOV�EV�KPVS͇������͇û�	FOUSÏF�QMBU�PV�QMBU�FU�EFTTFSU
�FU�����͇û�	FOUSÏF�QMBU�FU�EFTTFSU�EV�KPVS�TVS�BSEPJTF
��4PJS�FU�XFFL�FOE͇�
NFOV�Ë�����͇û��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
-B 5BCMF EV #PVDIFS SFQSFOE MFT DPEFT EF MB CSBTTFSJF USBEJUJPOOFMMF̓� HSBOE CBS RVJ DPVSU MF MPOH EF MB TBMMF QFUJUFT UBCMFT
CBORVFUUFT SPVHFT FU HSBOET NJSPJST� "WFD EBOT MF GPOE j̓MB DVJTJOF EV CPVDIFS̓x EhPá TPSUFOU MFT CPOT QMBUT RVJ OPVT TPOU TFSWJT�
-F QFUJU QMVT̓� MB UFSSBTTF� $FUUF CSBTTFSJF Pá MB WJBOEF FTU Ë M�IPOOFVS WPVT QSPQPTFSB UPVU EF NÐNF VO NFOV Ë CBTF EF QPJTTPO MF
NBSEJ FU MF WFOESFEJ� %F NÐNF RVF EFT IVÔUSFT FO QSPWFOBODF EJSFDUF EV CBTTJO UPVU BV MPOH EF M�BOOÏF� -FT DMJFOUT WPOU USÒT
SBQJEFNFOU BQQSÏDJFS MF DIPJY QSPQPTÏ̓� DÙUF EF C�VG DÙUFMFUUFT EhBHOFBV FOUSFDÙUF BWFD TPO PT Ë NPFMMF BOEPVJMMFUUF NBHSFU
PV DPOGJU EF DBOBSE UBSUBSF SPHOPOT EF WFBV BDDPNQBHOÏT EhVOF TBVDF BV GPJF HSBT FU Ë MhIVJMF EF USVGGF FUD� -B 5BCMF EV #PVDIFS
QSPQPTF VO QMBU EV KPVS DPQJFVY EF USÒT CPO SBQQPSU RVBMJUÏ�QSJY̓� QBWÏ EF HJHPU EhBHOFBV FU DSÒNF EhBJM BDDPNQBHOÏ EhVO ÏDSBTÏ
EF QBUBUFT EPVDFT PV SÙUJ EF̓C�VG Ë MB DSÒNF EF DÒQFT FU DPSJBOESF BWFD EFT UPSUFMMJT Ë MB DIJDPSÏF QBS FYFNQMF� $FUUF BESFTTF Ë MB
GPJT CJTUSPU CSBTTFSJF FU CBS Ë WJO FO QMFJOF SVF QJÏUPOOF EV DFOUSF�WJMMF FU Ë EFVY QBT EF MB QMBHF WBVU MF EÏUPVS� 6O BDDVFJM TJNQMF
FU�DIBMFVSFVY�
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3VF�3PHFS�&YQFSU�"SDBDIPO�����̓��̓��̓��̓�����XXX�CSBTTFSJF�EFT�NBSRVJTFT�DPN���CSBTTFSJF�EFT�NBSRVJTFT!PSBOHF�GS
0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�EF��I�Ë��I����4FSWJDF�OPO��TUPQ�EF���I�Ë���I�DPUÏ�SFTUBVSBUJPO�EF�NBJ�Ë�TFQUFNCSF��.FOVT�EF���͇û�Ë
��͇û��.FOV�FOGBOU͇�����͇û��1MBU�EV�KPVS͇�����͇û�	GPSNVMF�#JTUSPU�VOJRVFNFOU�MF�NJEJ�IPST�XFFL�FOE�FU�KPVST�GÏSJÏT
��7JO�BV�WFSSF��'PSNVMFT
QFUJUT�EÏKFVOFST��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��5FSSBTTF��"OJNBUJPOT�
-B #SBTTFSJF EFT .BSRVJTFT FTU FO QMVTJFVST QPJOUT SFNBSRVBCMF� 4PO BSDIJUFDUVSF EhBCPSE EhVOF ÏMÏHBODF RVJ OF EÏOPUF QBT
BWFD MF DIBSNF EF MB QMBDF RVF MhÏUBCMJTTFNFOU EPNJOF� $FUUF̓ÏMÏHBODF TF SFUSPVWF Ë MhJOUÏSJFVS EFT MJFVY̓FU DF UPVU FO DPOTFSWBOU
MFT DPEFT EÏDPSBUJGT EFT CSBTTFSJFT̓� DPNQUPJS CPJTÏ CBORVFUUFT NBUFMBTTÏFT SPVHFT FUD� &OTVJUF MB DPOWJWJBMJUÏ� -hÏRVJQF EF MB
#SBTTFSJF EFT .BSRVJTFT UPVUF EF OPJS WÐUVF WPVT BDDVFJMMF DIBMFVSFVTFNFOU FU̓OF NBORVF QBT EF QFUJUFT BUUFOUJPOT QPVS SFOESF
WPUSF WJTJUF MB QMVT BHSÏBCMF QPTTJCMF RVF DF TPJU QPVS VO WFSSF FO UFSSBTTF VO QFUJU EÏKFVOFS VO EÏKFVOFS̓PV VO EÔOFS TBOT
UPVUFGPJT USPQ FO GBJSF̓� -hBNCJBODF Z FTU FYDFMMFOUF FU NPOUF FODPSF EhVO DSBO MPST EF TPJSÏFT DPODFSUT PV EhÏWÏOFNFOUT TQPSUJGT
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SFUSBOTNJT TVS VO ÏDSBO HÏBOU� %BOT MFT BTTJFUUFT NBJOUFOBOU��� -F DPVQ EF GPVSDIFUUF WBVU MF DPVQ FU VO HSBOE DPVQ EF
GPVSDIFUUF DBS MFT QMBUT TPOU USÒT DPQJFVY UPVKPVST DPODPDUÏT Ë QBSUJS EF QSPEVJUT GSBJT FU EF TBJTPO WFOVT UPVU ESPJU EV NBSDIÏ�
$hFTU QPVSRVPJ MB DBSUF FU MFT NFOVT TPOU SÏHVMJÒSFNFOU DIBOHÏT�̓*EÏBMFNFOU QMBDÏF BV D�VS EV DFOUSF�WJMMF Ë EFVY QBT EV
NBSDIÏ�DPVWFSU�MB�#SBTTFSJF�EFT�.BSRVJTFT�FTU�TBOT�BVDVO�EPVUF�VO�JODPOUPVSOBCMF�Eh"SDBDIPO�
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��̓CJT�SVF�EV�.BSÏDIBM�EF�-BUUSF�EF�5BTTJHOZ�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��EV�NBSEJ�BV�KFVEJ�EF���I�Ë���I͇��MF�WFOESFEJ�FU�MF�TBNFEJ�EF���I�Ë���I͇��MF�EJNBODIF�EF���I�Ë���I�
)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF���I�Ë��I��#BTTF�TBJTPO͇��QSJOUFNQT�BVUPNOF�FU�WBDBODFT��&O�IJWFS�PVWFSU�EV�NBSEJ�BV�TBNFEJ�EF���I�Ë
��I��.FOV�VOJRVF�Ë�����͇û�	FOUSÏF�QMBU�EFTTFSU
��$BSUF͇����͇û�FOWJSPO��.FOV�FOGBOU͇�����͇û��"NFSJDBO�&YQSFTT�$IÒRVF�3FTUBVSBOU�
5FSSBTTF��7FOUF�Ë�FNQPSUFS��#PVUJRVF�
6O QFUJU DSFVY FO TPSUBOU EV DJOÏNB VO QFUJU EÏKFVOFS UBSEJG MF EJNBODIF NBUJO PV VOF FOWJF EhBQÏSP̓ "MMF[ GBJSF VO UPVS BV
1JNFOU /PJS WPVT USPVWFSF[ Ë DPVQ TßS VO QMBU RVJ WPVT DPOWJFOESB̓� %FT TBMBEFT MBOEBJTFT PV FTQBHOPMFT EFT QMBODIFT EF
DIBSDVUFSJFT PV EF GSPNBHFT Ë QBSUBHFS MFT DMBTTJRVFT NPVMFT�GSJUFT VOF QBSJMMBEB FUD� 2VBOE MF UFNQT MF QFSNFU JM FTU USÒT
BHSÏBCMF EF ThJOTUBMMFS EFIPST TVS MB UFSSBTTF FU EF QSPGJUFS EF MhBOJNBUJPO EF MB SVF QJÏUPOOF� 1PVS MFT OPNBEFT MF 1JNFOU OPJS
QSPQPTF MB MJWSBJTPO Ë EPNJDJMF Ë MB QMBHF BV QPSU BWBOU EF QBSUJS FO NFS��� -B QBSUJF ÏQJDFSJF ThFTU SÏEVJUF BV GJM EV UFNQT QPVS
QSPQPTFS Ë MB WFOUF VOJRVFNFOU EF MB DIBSDVUFSJF FTQBHOPMF BJOTJ RVF RVFMRVFT GSPNBHFT EF CSFCJT EV NBODIFHP FU EV DPNUÏ
��̓NPJT�EhBGGJOBHF�

��.06-&4�"/%�#&&'
���CPVMFWBSE�7FZSJFS�.POUBHOÒSFT�"SDBDIPO�����̓��̓��̓��̓�����XXX�SFTUBVSBOUT�NPVMFTBOECFFG�CBTTJOEBSDBDIPO�DPN���
BHBUIF�SFTFSWBUJPOT!PSBOHF�GS

���
'FSNÏ�EF�NJ�OPWFNCSF�Ë�EFCVU�GÏWSJFS��0VWFSU�UPVT�MFT�KPVST�EF��I��͇Ë���I��4BOT�SÏTFSWBUJPO��.FOVT�EF���͇û�Ë���͇û�	FOUSÏF�QMBU�EFTTFSU
�
$BSUF͇����͇û�FOWJSPO��.FOV�FOGBOU͇����͇û�	��EF���͇BOT
��'PSNVMF�EV�NJEJ͇����͇û�	FOUSÏF�QMBU�PV�QMBU�EFTTFSU�TFSWJ�KVTRVhË���I
��7JO�BV�WFSSF�
$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
*OTUBMMÏ̓TVS MF GSPOU EF NFS Ë "SDBDIPO Ë EFVY QBT EF MB KFUÏF 5IJFST DF SFTUBVSBOU QSPQPTF VO DPODFQU̓PSJHJOBM� %BOT MhFTQSJU GFSJB
FU UBQBT PO ThJOTUBMMF FO UFSSBTTF QPVS NBOHFS PV QSFOESF MhBQÏSP BVUPVS EF UPOOFBVY̓FO̓HVJTF EF UBCMFT� .PVMFT BOE #FFG
DPOUFOUF MF HPßU EF DIBDVO MFT̓BNBUFVST EF̓NPVMFT̓DPNNF MFT BGJDJPOBEPT EF WJBOEF� 5PVU EhBCPSE MFT NPVMFT� &MMFT TPOU
EÏDMJOÏFT̓TPVT̓QMVTJFVST SFDFUUFT̓� QPVMFUUF NBSJOJÒSFT SPRVFGPSU DVSSZ DIPSJ[P BJOTJ RVF MB TQÏDJBMF EF MB NBJTPO DIBJS Ë TBVDJTTF
KBNCPO EF QBZT�̓&OTVJUF MB WJBOEF̓� EJGGÏSFOUT UBSUBSFT VOF QJÒDF EV CPVDIFS FU̓MF CVSHFS ÏOPSNF BWFD TFT GSJUFT̓NBJTPO�̓.BJT
.PVMFT BOE #FFG̓OF TF̓DPOUFOUF̓QBT̓EF DFT EFVY DMBTTJRVFT JM QSPQPTF ÏHBMFNFOU FO NFOV PV Ë MB DBSUF EFT IVÔUSFT EFT HBNCBT
FU EFT TBSEJOFT HSJMMÏFT EV DBSQBDDJP EF C�VG EF TBVNPO VOF DPQJFVTF QMBODIB EF GSVJUT EF NFSy &O QMVT EhVO BDDVFJM
TZNQBUIJRVF MB WVF TVS MF CBTTJO̓FTU JNQSFOBCMF� 0O QFVU SFHBSEFS MFT OPNCSFVTFT QMBUFT 	MFT CBUFBVY PTUSÏJDPMFT
 SFOUSFS BV
QPSU�DIBSHÏFT̓EF̓MFVS�QSÏDJFVTF�DBSHBJTPO��$F̓SFTUBVSBOU�FTU�VO�MJFV�DPOWJWJBM�E�VO�USÒT�CPO�SBQQPSU�RVBMJUÏ�QSJY�
"VUSFT�BESFTTFT̓�����BMMÏF�0SUBM�o������̓-BDBOBV�0DÏBO�t�"WFOVF�EV�(ÏOÏSBM�EF�(BVMMF�o������̓"OEFSOPT�MFT�#BJOT

��"6�(".#&55"
���BWFOVF�(BNCFUUB�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�EV�MVOEJ�BV�WFOESFEJ�EF��I�Ë��I͇��MF�XFFL�FOE�EF��I�Ë��I��4FSWJDF�DPOUJOV�EF���I�Ë���I�o͇QJ[[B�FU�TBMBEF�VOJRVFNFOU�EF���I�Ë
��I��'PSNVMF͇������͇û�	FOUSÏF�QMBU�FU�EFTTFSU
��.FOV�#�#�	#VSHFS�FU�#JÒSF
͇������͇û��.FOV�CBNCJO͇�����͇û�
"SDBDIPO BVTTJ B TPO QVC̓� -F (BNCFUUB FTU UZQJRVF EF UPVT MFT QVCT BOHMBJT FU JSMBOEBJT BWFD TFT CPJTFSJFT TB NPRVFUUF FU TFT
JNNFOTFT GBVUFVJMT DMVCT Pá PO QSFOE MF UFNQT EF TF QSÏMBTTFS FO TJSPUBOU TB CJÒSF PV TPO DJESF FO SFHBSEBOU QPVSRVPJ QBT VO
NBUDI EF SVHCZ EJGGVTÏ TVS VO HSBOE ÏDSBO� &O ÏUÏ MB UFSSBTTF FTU UPVUF BVTTJ BHSÏBCMF� 4hBGGJDIFOU Ë MB DBSUF EFT TBMBEFT EFT QJ[[BT
EFT GMBNNFLVFDIFT BJOTJ RVF EFT CVSHFST EPOU -F (BNCFUUB DPNQPTÏ EhVO TUFBDL IÉDIÏ EF CBDPO EF DIFEEBS EhPJHOPOT EF
UPNBUFT TBMBEF FU EhVOF TBVDF CÏBSOBJTF PV FODPSF VOF BTTJFUUF EF GPJF HSBT VO JODPOUPVSOBCMF EV (BNCFUUB� .BJT TJ WPVT WFOF[
Ë M�IFVSF EF M�BQÏSP WPVT QPVSSF[ BDDPNQBHOFS MFT UBQBT FU MFT TZNQBUIJRVFT BTTJFUUFT Ë QBSUBHFS Ë WPUSF DPDLUBJM PV Ë WPUSF CJÒSF
QSFTTJPO�JDJ�TPOU�TFSWJFT�EF�MB�)FJOFLFO�"GGMJHFN�"GGMJHFN�BVY�GSVJUT�SPVHFT�FU�MB�CJÒSF�EV�NPJT�

��-&�/030*5
���CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�EV�NBSEJ�BV�TBNFEJ�Ë�QBSUJS�EF���I��͇FU�MF�TPJS͇��EV�NBSEJ�BV�EJNBODIF�MF�NJEJ�Ë�QBSUJS�EF���I��.FOV�VOJRVF�Ë�����͇û�	GPSNVMF
NPVMFT�Ë�MhFTQBHOPMF͇������͇û
��.FOV�FOGBOU͇�����͇û��'PSNVMF�EV�NJEJ͇������͇û��4VHHFTUJPOT�FU�DBSUF��$IÒRVF�3FTUBVSBOU�
-F /PSPÔU DhFTU VOF BESFTTF DIBSNBOUF Ë MB EÏDPSBUJPO TJOHVMJÒSF Pá MhPO FTU BDDVFJMMJ BWFD DIBMFVS QPVS QBTTFS VO BHSÏBCMF
NPNFOU� -B DBSUF WBSJÏF EÏDMJOF FU TVCMJNF MFT QSPEVJUT EF MB NFS� 6O NFOV VOJRVF SÏHVMJÒSFNFOU SFOPVWFMÏ TFMPO MFT BSSJWBHFT
FU MB TBJTPO WPVT QSPQPTF EF EÏDPVWSJS EFT TBWFVST USBWBJMMÏFT FU KVEJDJFVTFNFOU BTTPDJÏFT QBS VO DIFG JOTQJSÏ̓� TJY IVÔUSFT EV
#BTTJO 5SJOYBU TBMBEF EF CMBODT EF QPVMFU SÙUJT FU QPÐMÏF EhBTQFSHFT WFSUFT PV HSBUJOÏF Ë MhPJHOPO̓FO FOUSÏF̓� EPSBEF HSJMMÏF BVY
IFSCFT GSBÔDIFT QBSNFOUJFS EF DPOGJU EF QPVMF FU DPNQPUÏF EF DIPV SPVHF DPOUSF�GJMFU EF C�VG̓PV FODPSF̓SBWJPMJT DIBNQJHOPOT
GSPNBHF DPQFBVY EF 4FSSBOP̓FO QMBU� -BJTTF[�WPVT EÏMJDJFVTFNFOU TVSQSFOESF QBS MFT BTTJFUUFT PV DPNNBOEF[ MhVOF EFT
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TQÏDJBMJUÏT RVJ GPOU BVTTJ MB SÏQVUBUJPO EF MhÏUBCMJTTFNFOU UFMMF RVF MB QBFMMB MB [BS[VFMMB PV MF SJ[ Ë MhFODSF EF TFJDIF� -FT BTTJFUUFT
TPOU�DPQJFVTFT�TBWPVSFVTFT�FU�QSÏTFOUÏFT�BWFD�TPJO��6OF�USÒT�CPOOF�BESFTTF�Ë�UFTUFS�TBOT�NPEÏSBUJPO̓�

� 4"/5"�."3*"�3&45"63"/5�%6�$&3$-&�%&�70*-&�%h"3$"$)0/
$FOUSF�OBVUJRVF�"SDBDIPO�����̓��̓��̓��̓�����MFTBOUBNBSJB!PSBOHF�GS
0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�NJEJT�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�EF��I��͇Ë���I����0VWFSU�WFOESFEJ�FU�TBNFEJ�TPJS�EF�OPWFNCSF�Ë�BWSJM�
0VWFSU�UPVT�MFT�TPJST�EhBWSJM�Ë�OPWFNCSF��4FSWJDF�KVTRVhË���I�FO�ÏUÏ�FU���I��͇FO�IJWFS��.FOV�VOJRVF�Ë���͇û�	UPVT�MFT�KPVST�NJEJ�FU�TPJS
�
'PSNVMF�EV�NJEJ͇����͇û�	BV�DIPJY�EFVY�FOUSÏFT�FU�EFVY�QMBUT
��$IÒRVF�3FTUBVSBOU�
"V QPSU EF QMBJTBODF Eh"SDBDIPO GBDF BVY DBCBOFT UDIBORVÏFT MF 4BOUB .BSJB PGGSF VOF WVF TQMFOEJEF� &O UFSSBTTF NBJT BVTTJ FO
TBMMF TJ MF UFNQT FTU CPVEFVS PO BENJSF MF QBZTBHF̓TBOT TF MBTTFS HSÉDF Ë MhJNNFOTF CBJF WJUSÏF� $IBMFVSFVTFNFOU BDDVFJMMJ QBS VOF
ÏRVJQF TPVSJBOUF FU BUUFOUJWF PO WJFOU JDJ EÏHVTUFS VOF DVJTJOF SÏHJPOBMF FU EF TBJTPO� 'PJF HSBT EF DBOBSE NBJTPO HSBUJOÏ EF
4BJOU�+BDRVFT GSBÔDIFT BVY GSVJUT EF NFS EPT EF DBCJMMBVE SÙUJ BV DPVMJT EF IPNBSE DÙUF EF C�VG Ë MB QMBODIB FU TB DSÒNF
GPSFTUJÒSF CMBORVFUUF EF SJT EF WFBV BVY ÏDSFWJTTFT FU QMFVSPUFT UPVU JDJ FTU TVCUJMFNFOU DVJTJOÏ� %F CPOT QSPEVJUT CJFO USBWBJMMÏT
FU KPMJNFOU QSÏTFOUÏT EBOT VOF WBJTTFMMF NPEFSOF DhFTU MB SFDFUUF EV 4BOUB .BSJB� 6OF SFDFUUF EÏMJDJFVTF RVJ DPNCMFSB MFT
HPVSNFUT�

��,0�40.&546,&
����CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�EV�NBSEJ�BV�TBNFEJ�EF���I�Ë���I͇��EV�NBSEJ�BV�EJNBODIF�EF���I�Ë���I��.FOVT�EF���͇û�Ë���͇û��'PSNVMF�EV�NJEJ͇������͇û�	MF�NJEJ
FO�TFNBJOF
�
-F ,P�4PNFUTVLF 	PV �,
 FTU VO ÏUBCMJTTFNFOU Ë SFDPNNBOEFS� *DJ QBT EF TVQFSGMV MF DIFG USBWBJMMF EBOT TB DVJTJOF PVWFSUF FU
TVCMJNF MFT QSPEVJUT BWFD UBMFOU� 4PVQF EF C�VG EÏMJDBUFNFOU QBSGVNÏF TBMBEF EF TBVNPO QBSGBJUFNFOU BTTBJTPOOÏF EJN TVN
BV DBOBSE BV C�VG PV Ë MB TPMF DIBRVF CPVDIÏF FTU VO WPZBHF GJO FU EÏMJDJFVTFNFOU ÏQJDÏ� 4J WPVT ÐUFT TFOTJCMF BV DIBSNF EF MB
DVJTJOF BTJBUJRVF PV RVF WPVT TPVIBJUF[ MB EÏDPVWSJS DPNNF SBSFNFOU PO WPVT MB QSPQPTF OhIÏTJUF[ QBT Ë WPVT SFOESF EBOT DF
SFTUBVSBOU��&U�QPVS�OF�SJFO�HÉUFS�MhBDDVFJM�FTU�UPVKPVST�TPVSJBOU�FU�MF�TFSWJDF�BUUFOUJPOOÏ�

��-&�(3"/%�$"'²�7*$503*"�o̓"3$"$)0/
'SPOU�EF�.FS����CPVMFWBSE�7FZSJFS�.POUBHOÒSFT�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST��4FSWJDF�FO�DPOUJOV�FO�TBJTPO͇��KVJMMFU�BPßU�IPST�TBJTPO͇��XFFL�FOE�FU�KPVST�GÏSJÏT��$BSUF͇����͇û�FOWJSPO�
.FOV�FOGBOU͇����͇û��7JO�BV�WFSSF��$IÒRVF�3FTUBVSBOU��5FSSBTTF�
'BDF Ë MB NFS Ë EFVY QBT EV MJU EF TBCMF WPVT BQQSÏDJFSF[ MhÏMÏHBODF EFT MJFVY̓� EFT UBCMFT SFDPVWFSUFT EhVOF OBQQF CMBODIF EFT
MVTUSFT BODJFOT EV NPCJMJFS FO CPJT FUD� -F QFSTPOOFM FTU UPVU BVTTJ ÏMÏHBOU NBJT BVTTJ CJFOWFJMMBOU DF RVJ OF HÉDIF SJFO� -F (SBOE
$BGÏ 7JDUPSJB WPVT BDDVFJMMF UPVU BV MPOH EF MhBOOÏF QPVS VOF EÏHVTUBUJPO EF EJWFST IPSJ[POT� $BS WPVT QPVSSF[ Z EÏHVTUFS EFT
IVÔUSFT MFT TQÏDJBMFT EF +PÑM %VQVDI FU QMVT MBSHFNFOU EFT QMBUFBVY EF GSVJUT EF NFS CJFO HBSOJT PV FODPSF EFT TQÏDJBMJUÏT EF MB
#PUUF̓� SJTPUUP BV 5BMFHHJP FU TQFDL MJOHVJOF BVY QBMPVSEFT FTDBMPQF EF WFBV #PDDPODJOJ BJOTJ RVF MFT QJ[[BT EFT DMBTTJRVFT EF MB
HPVSNBOEJTF JUBMJFOOF� -F UPVU QPVSRVPJ QBT BSSPTÏ EhVO WJO JUBMJFO� 7PJMË QPVS MB DBSUF NBJT DIBRVF KPVS MF DIFG Z BKPVUF TFT
TVHHFTUJPOT MË FODPSF VO NÏMBOHF ÏRVJMJCSÏ FOUSF MFT QPJTTPOT FU MFT QMBUT EhJOTQJSBUJPO JUBMJFOOF PV EF OPUSF SÏHJPO� 4J MB GPVMF OF
WPVT�HÐOF�QBT�OPVT�WPVT�DPOTFJMMPOT�FO�QÏSJPEF�FTUJWBMF�EhJOWFTUJS�MB�UFSSBTTF�EV�7JDUPSJB�̓"�EÏDPVWSJS̓�

��$-6#�1-"(&�1&3&*3&
���BWFOVF�EF�MB�.FS�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVT�MFT�KPVST��$BSUF͇����͇û�FOWJSPO��7JO�BV�WFSSF�

-PSTRVF MhIJWFS BSSJWF MF $MVC 1MBHF 1FSFJSF GFSNF TFT QPSUFT� .BJT DF OhFTU RVF QPVS VO UFNQT� -F �FS BWSJM ���� VOF OPVWFMMF
TBJTPO ThBOOPODFSB QPVS DF MJFV RVJ TÏEVJU MFT MPDBVY UPVU BVUBOU RVF MFT WJTJUFVST WFOVT EhBJMMFVST� 4PO DBESF EhBCPSE FTU JEÏBM�
*OTUBMMÏ Ë VOF UBCMF EV $MVC 1MBHF 1FSFJSF WPVT QPVSSF[ QSFOESF VO WFSSF MFT QJFET EBOT MF TBCMF BWFD VOF WVF JNQSFOBCMF TVS MF
CBTTJO Eh"SDBDIPO� -F UPVU EBOT VOF BNCJBODF DIBMFVSFVTF EÏDPOUSBDUÏF FU NVTJDBMF� 4J WPVT TPVIBJUF[ QSPMPOHFS MhBQÏSJUJG WPVT
QPVSSF[ BQQSÏDJFS VO DPVDIFS EF TPMFJM FO EÏHVTUBOU VO QMBU TBWPVSFVY̓DPODPDUÏ̓Ë QBSUJS EF QSPEVJUT EV DPJO� 2VhPO TF MF EJTF MF
$MVC�1MBHF�1FSFJSF�FTU�MhBESFTTF�j̓*O̓x�EV�CBTTJO�Eh"SDBDIPO̓�

��'3&/$)#63(&34�"3$"$)0/
1MBDF�EFT�.BSRVJTFT�"SDBDIPO�����̓��̓��̓��̓�����XXX�GSFODICVSHFST�GS���DPOUBDU!GSFODICVSHFST�GS
0VWFSU�UPVT�MFT�KPVST�EF���I�Ë��I��.FOVT�EF�����͇û�Ë���͇û��.FOV�FOGBOU͇����͇û��$IÒRVF�7BDBODFT�$IÒRVF�3FTUBVSBOU�
" OhFO QBT EPVUFS MFT "NÏSJDBJOT KBMPVTFOU OPUSF BVEBDF�̓/PVT MFT 'SFODIJFT OPVT BWPOT PTÏ̓QJRVFS̓MB SFDFUUF EF MFVS
CVSHFS̓QPVS FO GBJSF VO NFU UZQJRVFNFOU GSBOÎBJT̓� $FUUF BVEBDF�MË OPVT MB EFWPOT̓BVY DIFGT̓ÏUPJMÏT $ISJTUPQIF (JSBSEPU 1BTDBM
/JCBVEFBV FU 'BCSJDF #JBTJPMP� 5PVT USPJT POU DSÏÏ MF SFTUBVSBOU�DPODFQU̓'SFODI #VSHFST FU "SDBDIPO QFVU TF WBOUFS EhFO BWPJS VO
TVS TFT UFSSFT TVS MB QMBDF EFT .BSRVJTFT MË̓Pá ÏUBJU JOTUBMMÏF BVUSFGPJT MB MJCSBJSJF�SFTUBVSBOU "MJDF� %BOT VO DBESF CPJTÏ FU ÏMÏHBOU
WPVT EÏHVTUFSF[ MhVO EFT CVSHFST QSPQPTÏT FU JMT TPOU MPJO EF NBORVFS EhPSJHJOBMJUÏ̓� MF (BTDPO BWFD TPO DPOGJU EF DBOBSE TB̓TBVDF
BVY DÒQFT TPO CMFV E�"VWFSHOF TB TBMBEF FU TFT̓UPNBUFT̓� MF /PSNBOE FU TPO DBNFNCFSU SÙUJ BV KBNCPO EF QBZT TB SPRVFUUF TB
TBVDF j̓'SFODI 0OJPOT̓x̓� MF 5FSSF 0DÏBOF FU TPO QBJO TBOT TÏTBNF TB DSÒNF E�BWPDBU TB SPRVFUUF TPO UBSUBSF EF 4BJOU�+BDRVFT
IVJMF E�PMJWF DJUSPO FU̓CBDPO HSJMMÏ FOUSF BVUSFT� -F UPVU TFSWJ TJ WPVT MF EÏTJSF[ BWFD EF MB TBMBEF EFT GSJUFT PV EFT QPNNFT GSFODI
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Ë WPMPOUÏ� -F TFSWJDF FTU EFT QMVT BHSÏBCMFT FU QFVU�ÐUSF BVSF[�WPVT MB DIBODF EF DSPJTFS MB EJSFDUSJDF EhFYQMPJUBUJPO RVJ FTU GBDJMF Ë
SFDPOOBÔUSF HSÉDF Ë TFT GBVY BJST EF -BVSB 4NFU 	GJMMF EF +PIOOZ )BMMZEBZ FU /BUIBMJF #BZF
� 4BDIF[ RVF WPVT QPVSSF[ BVTTJ QSFOESF
WPUSF QFUJU EÏKFVOFS 	UPBTUT EF QBJO EF NJF HSJMMÏT CFVSSF EPVY FU DPOGJUVSF KVT EhPSBOHF CPJTTPO DIBVEF
 EBOT̓DFU ÏUBCMJTTFNFOU
BSDBDIPOOBJT�ÏRVJQÏ�RVJ�QMVT�FTU�EF�UBCMFUUFT�OVNÏSJRVFT�

-VYF
��-&�#*,*/*
���BMMÏF�EFT�"SCPVTJFST�"SDBDIPO�����������������
0VWFSU�FO�ÏUÏ�EF��I�Ë�NJOVJU��$BSUF͇����͇û�FOWJSPO��5FSSBTTF�
4JUVÏ BV CPSE EF M�FBV GBDF BV QIBSF EV $BQ�'FSSFU DF SFTUBVSBOU UJFOU VO TUZMF NPEFSOF FU FYPUJRVF BWFD EFT CBNCPVT FU EF
CFBVY FTQBDFT� "TTF[ CSBODIÏ MF MJFV PGGSF VO DBESF JEÏBM QPVS TBWPVSFS MB CPOOF DVJTJOF BWBOU VO DBGÏ�CBJHOBEF�̓-B DBSUF EÏKË
CJFO HPVSNBOEF FTU DPNQMÏUÏF EF TVHHFTUJPOT USÒT BMMÏDIBOUFT MF UPVU DPODPDUÏ Ë QBSUJS EF QSPEVJUT SÏHJPOBVY�̓-F TPJS WPVT
BQQSÏDJFSF[�MF�MJFV�RVJ�WPVT�QFSNFU�EhBENJSFS�VO�TVQFSCF�DPVDIFS�EF�TPMFJM��0O�TF�MBJTTF�GBDJMFNFOU�DIBSNFS̓��"�WPVT�EhFO�KVHFS�

��$"'²�%&�-"�1-"(&�o̓3&45"63"/5�$)&;�1*&33&
'SPOU�EF�NFS���CPVMFWBSE�7FZSJFS�.POUBHOÒSFT�"SDBDIPO�����̓��̓��̓��̓�����XXX�DBGFEFMBQMBHF�DPN���
DPOUBDU!DBGFEFMBQMBHF�DPN

���������
0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�MF�NJEJ�EF��I��͇Ë���I��͇FU�MF�TPJS��#BS�PVWFSU�EF��͇Ë��I��3ÏTFSWBUJPO�SFDPNNBOEÏF�
1MBUT�EF���͇û�	NBHSFU�EF�DBOBSE�BV�NJFM�EhÏQJDFT�HÉUFBV�EF�QPNNFT�EF�UFSSF�DPOGJUFT�BV�DPNUÏ
�Ë���͇û�	CFMMF�TPMF�EF�Mh"UMBOUJRVF�HSJMMÏF
PV�NFVOJÒSF���
��7JO�BV�WFSSF��1MBUFBVY�EF�GSVJUT�EF�NFS�EF���͇û�Ë���͇û�FU�4VTIJ#BS��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��$IBJTFT�CÏCÏ�
5FSSBTTF��"OJNBUJPOT�
-B $BGÏ EF MB 1MBHF DhFTU MhJODPOUPVSOBCMF Eh"SDBDIPO� 4B UFSSBTTF TJUVÏF GBDF Ë MB QMBHF FTU VO BUPVU EF UBJMMF DFSUFT NBJT MB RVBMJUÏ
EF MB DBSUF FU EV TFSWJDF FU DF NÐNF FO QÏSJPEF FTUJWBMF GPOU FO QSFNJFS MJFV MF TVDDÒT EF DFU ÏUBCMJTTFNFOU� 2VF DF TPJU QPVS VO
DBGÏ VO DPDLUBJM PV CJFO QPVS VO EÏKFVOFS PV VO EÔOFS MhÏRVJQF EZOBNJRVF FU DIBMFVSFVTF EV $BGÏ EF MB 1MBHF WPVT BDDVFJMMF
BWFD FOUIPVTJBTNF UPVKPVST MF TPVSJSF BVY MÒWSFT� "TTFZPOT�OPVT NBJOUFOBOU Ë MB UBCMF EV SFTUBVSBOU $IF[ 1JFSSF TJ WPVT BWF[ MF
UFNQT CJFO TßS DBS TJOPO WPVT QPVWF[ UPVKPVST JOWFTUJS MF DPJO CSBTTFSJF Pá MhPO QFVU NBOHFS EF USÒT CPOOFT TBMBEFT EFT UBSUJOFT
EFT DPRVJMMBHFT FU EFT DSVTUBDÏT FUD� 3FWFOPOT BV SFTUBVSBOU Ë MB EÏDP DIJD FU NPEFSOF� -Ë MF DIFG WPVT QSPQPTF VOF DVJTJOF
HBTUSPOPNJRVF SBGGJOÏF FU DSÏBUJWF Ë CBTF EF QSPEVJUT SÏHJPOBVY UFMT RVF MF GPJF HSBT� 4JUVBUJPO FU QMBHF PCMJHFOU WPVT DSBRVFSF[
TBOT BVDVO EPVUF QPVS MhVO EFT QMBUFBVY EF GSVJUT EF NFS DPNNF MF QMBUFBV SPZBM BWFD VO EFNJ�IPNBSE� &U QVJT QPVS MFT
BNBUFVST�EF�QPJTTPOT�DSVT�VOF�EÏHVTUBUJPO�EF�TVTIJ�FU�EF�NBLJ�EV�DÙUÏ�EV�4VTIJ�CBS��#POOF�EÏDPVWFSUF̓�

��-&�1"5*0
���CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓�����XXX�MFQBUJP�UIJFSSZSFOPV�DPN���DPOUBDU!MFQBUJP�UIJFSSZSFOPV�DPN
0VWFSU�UPVUF�MhBOOÏF��%V�NBSEJ�TPJS�BV�EJNBODIF�NJEJ��.FOVT�EF���͇û�Ë����͇û�	NFOV�Ë���û�NJEJ�FU�TPJS�EV�NBSEJ�BV�WFOESFEJ�TBVG�KPVST
GÏSJÏT
��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
-F DIFG BODJFO ÏUPJMÏ EF HSBOEFT NBJTPOT BSSJWF FO QMFJO RVBSUJFS EF Mh"HVJMMPO QPVS SÏHBMFS VOF DMJFOUÒMF EF DIPD� 6OF
EÏDPSBUJPO RVJ KPVF MB MÏHÒSFUÏ DPOUFNQPSBJOF VO QFUJU TBMPO QPVS MF DBGÏ VO QBUJP GMFVSJ MF CPOIFVS FTU EBOT MB QMBDF� -hBDDVFJM
DIBMFVSFVY EF 5IJFSSZ 3FOPV OhB EhÏHBM RVF TPO UBMFOU� 1SÏDJTPOT ÏHBMFNFOU RVF MhBESFTTF CÏOÏGJDJF EhVOF EFT SBSFT DBWFT
TPVUFSSBJOFT TVS MF CBTTJO� 1SPGJUF[ E�IVÔUSFT EV CBTTJO EF 4BJOU�+BDRVFT BV DBWJBS E�"RVJUBJOF PV FODPSF E�BTQFSHFT EFT -BOEFT�
6OF TÏMFDUJPO SJHPVSFVTF QSPNFU VOF EÏHVTUBUJPO HPVSNBOEF UPVU FO EÏDPVWSBOU MFT QSPEVJUT EF MB (JSPOEF� " OPUFS RVF MF
NFOV EF MB TFNBJOF̓Ë̓��̓û BWFD FOUSÏF QMBU GSPNBHF FU EFTTFSU PGGSF VO TVQFS SBQQPSU RVBMJUÏ�QSJY� $F NFOV DIBOHF UPVUFT MFT
TFNBJOFT�

4PSUJS
$BGÏT�o�#BST
��-&�#"3�%&�-�06#-*
����CPVMFWBSE�EF�MB�$ÙUF�E�"SHFOU�-F�.PVMMFBV�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF�
4JUVÏ Ë NJ�DIFNJO FOUSF MhÏHMJTF /PUSF�%BNF�EFT�1BTTFT FU MB KFUÏF EV .PVMMFBV MF CBS EF Mh0VCMJ FTU MhFOESPJU CSBODIÏ Pá JM GBVU
ÐUSF WV̓� 4FVM IÏSJUBHF EV WJFVY TBMPO EF DPJGGVSF RVJ B QSÏDÏEÏ M�0VCMJ̓� EFT NPUJGT EF DIFWFMVSF Ë MB NPEF j̓BSU EÏDP̓x DBMRVÏT TVS
MFT WJUSFT� 'POEÏ JM Z B ��̓BOT -�0VCMJ FU TB EÏDP USÒT UFOEBODF GVU MPOHUFNQT VO EFT IBVUT MJFVY EF MB WJF OPDUVSOF FU B MF NÏSJUF
E�BWPJS TV MF SFTUFS� 4B QPTJUJPO DFOUSBMF MVJ BTTVSF VO EÏGFSMFNFOU E�IBCJUVÏT DIBRVF ÏUÏ� %V QFUJU EFK� Ë M�BQÏSP MFT WBDBODJFST T�Z
QSFTTFOU T�Z SFUSPVWFOU FU T�Z DPOOFDUFOU Ë VOF MJBJTPO XJGJ� 5FSSJUPJSF EFT QMVT FNCMÏNBUJRVFT M�PVCMJ FTU GSÏRVFOUÏ QBS VOF
DMJFOUÒMF�IÏUÏSPDMJUF�BMMBOU�EFT�MPDBVY�BVY�QBSJTJFOT�CSBODIÏT�EFT�HFOT�EF�UPVT�ÉHFT�NBJT�UPVKPVST�j̓EBOT�MF�WFOU̓x�
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��BWFOVF�/PUSF�%BNF�EFT�1BTTFT�-F�.PVMMFBV�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVT�MFT�KPVST�EF��I��͇Ë��I��3FQBT͇��FOWJSPO���͇û�QBS�QFSTPOOF��8JGJ�HSBUVJU��5FSSBTTF��3FTUBVSBUJPO��#SVODI�
-F #BDDIVT FTU VOF JOTUJUVUJPO EBOT MF QBZTBHF BSDBDIPOOBJT� 0VWFSU UPVT MFT KPVST FU UPVUF MB KPVSOÏF BTTVSBOU VO TFSWJDF FO
DPOUJOV JM DPNQUF TPO MPU E�IBCJUVÏT FU EF UPVSJTUFT� -F CBS EJTQPTF EhVO FNQMBDFNFOU JEÏBM QSPGJUBOU EV TPMFJM̓UPVUF MB KPVSOÏF�
7PVT USPVWFSF[ ÏHBMFNFOU VOF TBMMF JOUÏSJFVSF QPVS EÏHVTUFS DPDLUBJMT FU UBQBT BWBOU EhBMMFS GBJSF VOF QBSUJF EF CJMMBSE� 1PVS MFT
TQPSUJGT�MF�CBS�SFUSBOTNFU�MFT�NBUDIT�EF�GPPU�FU�EF�SVHCZ�TVS�ÏDSBO�HÏBOU�

��-&�#30/9
���SVF�4VMMZ�.FMFOEFT�"SDBDIPO�����̓��̓��̓��̓�����XXX�MFCSPOY�CBSBWJO�GS
0VWFSU�EV�KFVEJ�BV�TBNFEJ�EF���I�Ë��I͇��MF�EJNBODIF�EF���I�Ë���I��"TTJFUUF�EF�DIBSDVUFSJF�PV�GSPNBHF�PV�NJYUF͇����͇û�o͇7FSSF�EF�WJO͇��EF
�͇û�Ë��͇û��3FTUBVSBUJPO��"OJNBUJPOT��$PODFSUT�
-F #SPOY FTU VO MJFV Pá JM GBJU CPO̓WJWSF� *M OhFTU DFSUFT QBT USÒT HSBOE NBJT DFMB SFOGPSDF VO QFV QMVT MhBUNPTQIÒSF DIBMFVSFVTF FU
DPOWJWJBMF RVJ ThFO EÏHBHF�̓"TTJT BVUPVS EhVOF UBCMF CPJTÏF WPVT EÏHVTUFSF[ MhVOF EFT NVMUJQMFT SÏGÏSFODFT GSBOÎBJTFT PV
JOUFSOBUJPOBMFT TPJHOFVTFNFOU TÏMFDUJPOOÏFT QBS MF TPNNFMJFS 0MJWJFS� $BS PVJ -F #SPOY FTU VO CBS Ë WJO NBJT QBT RVF� 1VJTRVF
WPVT̓QPVSSF[ BDDPNQBHOFS WPUSF CSFVWBHF EhVOF̓HÏOÏSFVTFT BTTJFUUFT EF UBQBT 	GSPNBHFT DIBSDVUFSJF GPJF HSBT FOUJFS
� &U QVJT
DhFTU DF RVJ GBJU MF DIBSNF EFT MJFVY MFT IBCJUVÏT FO DPOWJFOESPOU -F #SPOY FTU VO GPSNJEBCMF DMVC EF KB[[ CMVFT FU BVUSF TUZMFT
NVTJDBVY�Pá�MFT�BSUJTUFT�BJNFOU�JNQSPWJTFS�EFT�C�VGT�

"DUJWJUÏT�FOUSF�BNJT
��$"4*/0
����CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓�����XXX�DBTJOPBSDBDIPO�DPN���DBTJOP�BSDBDIPO!QBSUPVDIF�DPN
0VWFSU�UPVUF�MhBOOÏF��®�QBSUJS�EF���I��3FTUBVSBUJPO��4BMMF�EF�SÏDFQUJPO�EF����͇QFSTPOOFT��#BS�Ë�DPDLUBJMT��$PODFSUT��'FTUJWBMT�
%FQVJT QMVT EF ���̓BOT DFUUF CFMMF CÉUJTTF BCSJUF MB GJÒWSF EFT KPVFVST RVJ EJTQPTFOU JDJ EF QBT NPJOT EF ���̓NBDIJOFT Ë TPVT
	NJTFT EF �̓DFOUJNFT Ë �̓FVSPT
 QPVS T�BEPOOFS Ë MFVS QBTTJPO� -FT KFVY USBEJUJPOOFMT CÏOÏGJDJFOU EhVOF QMBDF EF DIPJY BV DBTJOP
Eh"SDBDIPO� %FVY 3PVMFUUFT BOHMBJTFT 	NJTF NJOJNVN � �̓û̓� NJTF NBYJNVN FO QMFJO � ��̓û̓� NJTF NBYJNVN TVS DIBODF TJNQMF �
���̓û
� 6OF UBCMF EF #MBDL�+BDL 	NJTF NJOJNVN � �̓û̓� NJTF NBYJNVN � ���̓û
 FUD� $F TBMPO FTU PVWFSU EÒT ��I UPVT MFT TPJST�
*EÏBMFNFOU TJUVÏ Ë EFVY QBT EV GSPOU EF NFS MF $BTJOP JOTUBMMÏ EFQVJT ����̓EBOT MF TPNQUVFVY DIÉUFBV %FHBOOF GBJU WJCSFS MB
TUBUJPO�CBMOÏBJSF�QSJTÏF�EFT�TUBST�FU�BVUSFT�QFSTPOOBMJUÏT�

®�WPJS�o�®�GBJSF
��#"4*-*26&�/053&�%".&
���BMMÏF�.FOURVF�"SDBDIPO
0VWFSU�UPVT�MFT�KPVST�EF��I�Ë���I��'FSNÏ�DFSUBJOT�MVOEJT��0GGJDFT�NBSEJ�FU�WFOESFEJ�Ë��I��͇FU�EJNBODIF�Ë���I���
%PNJOBOU MB WJMMF DFUUF TVQFSCF CBTJMJRVF OÏPHPUIJRVF BCSJUF VOF TUBUVF FO BMCÉUSF EF j̓MB 7JFSHF Ë Mh&OGBOU̓x BJOTJ RVF MB DIBQFMMF
EFT .BSJOT ÏSJHÏF FO ����� %F OPNCSFVTFT IJTUPJSFT FOUPVSFOU MF NZUIF EV QÒSF 5IPNBT *MMZSJDVT RVJ BVSBJU TBVWÏ EFT CBUFBVY EF
MB UFNQÐUF FO QSJBOU FU BVSBJU SFÎV DFUUF TUBUVF FO BMCÉUSF EJSFDUFNFOU EFT FBVY� %FVY DIBQFMMFT POU QSÏDÏEÏ MhBDUVFMMF BZBOU TVCJ
EF HSBWFT EPNNBHFT̓� VOF B ÏUÏ EÏUSVJUF QBS VOF UFNQÐUF FU VOF BVUSF B ÏUÏ FOTFWFMJF QBS MFT TBCMFT� -hBDUVFMMF B BVTTJ FV TPO MPU
EF NBMIFVS FOUSF QJSBUFSJF FU JODFOEJF NBJT ThFTU UPVKPVST SFMFWÏF� %V QBSWJT EF MB CBTJMJRVF /PUSF�%BNF GBDF Ë MB NFS PO
BQFSÎPJU MB $SPJY EFT .BSJOT ESFTTÏF FO ����� %ÏKB FO ���� VOF DSPJY SVTUJRVF EF CPJT SPVHF ThÏMFWBJU Ë DFU FNQMBDFNFOU FU JM ÏUBJU
EhVTBHF RVBOE MFT DIBMVUJFST PV MFT WBQFVST RVJUUBJFOU MF QPSU EF TBMVFS BV QBTTBHF EF USPJT DPVQT EF DPSOF PV EF TJSÒOF QPVS
EFNBOEFS�MB�QSPUFDUJPO�EF�.BSJF��"�MFVS�SFUPVS�ThJMT�BWBJFOU�SÏVTTJ�Ë�SFOUSFS�BV�QPSU�TBOT�FODPNCSF�JMT�WFOBJFOU�MB�SFNFSDJFS�

��²(-*4&�/053&�%".&�%&4�1"44&4
1BSWJT�/PUSF�%BNF�EFT�1BTTFT�EV�.PVMMFBV�-F�.PVMMFBV�"SDBDIPO
0VWFSU�UPVUF�MhBOOÏF��(SBUVJU�
4VSQMPNCBOU MB WJMMF Eh"SDBDIPO MhÏHMJTF FTU VO BODJFO DPVWFOU %PNJOJDBJO FMMF FTU OPUBNNFOU SFNBSRVBCMF QBS TPO TUZMF HSFD
PSUIPEPYF SBQQFMBOU MFT ÏHMJTFT CZ[BOUJOFT� $POTUSVJUF FO ����̓BV TPNNFU EhVOF EVOF FMMF GVU BHSBOEJF FO ����̓QPVS EFWFOJS
VOF ÏHMJTF QBSPJTTJBMF FU SFTUBVSÏF FO ����� -F DI�VS FU MB OFG TPOU PSOÏT EF TVQFSCFT GSFTRVFT̓SFQSÏTFOUBOU QSJODJQBMFNFOU EFT
BOHFT� -B QBSUJDVMBSJUÏ EF UPVUFT TFT SFQSÏTFOUBUJPOT FTU VOF TUBUVF RVBTJ VOJRVF FO 'SBODF SFQSÏTFOUBOU MB 7JFSHF FO ÏUBU EF
HSPTTFTTF OPNNÏF̓� j̓-B 7JFSHF EF Mh"WFOU̓x� #BMBEF JODPOUPVSOBCMF̓� WJTJUFS MhÏHMJTF RVJ PGGSF VOF TVCMJNF QFSTQFDUJWF TVS MhBWFOVF
EV NÐNF OPN EFTDFOESF KVTRVhË MB KFUÏF EV .PVMMFBV TBOT PVCMJFS MhBSSÐU BV 4PSCFU Eh"NPVS QPVS EÏHVTUFS TFT DSÒNFT HMBDÏFT
BSUJTBOBMFT�
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��-&�#²-7²%µ3&
1BTTFSFMMF�4BJOU�1BVM�1BTTBHF�EF�Mh0CTFSWBUPJSF�"SDBDIPO
3FOTFJHOFNFOUT�Ë�MhPGGJDF�EF�UPVSJTNF��0VWFSU�UPVT�MFT�KPVST�EF��I�Ë���I��(SBUVJU�
$F CFMWÏEÒSF ÏHBMFNFOU BQQFMÏ PCTFSWBUPJSF 4BJOUF�$ÏDJMF FTU TJUVÏ TVS MB EVOF EV NÐNF OPN TVS MB WJMMF Eh)JWFS� 1PJOU EF WVF
QSJWJMÏHJÏ JM EPNJOF MB WJMMF EF TFT ��̓NÒUSFT EF IBVU� 0O Z BDDÒEF Ë QBSUJS EV QBSD .BVSFTRVF QBS VO QFUJU DIFNJO FTDBSQÏ QVJT FO
USBWFSTBOU MB QBTTFSFMMF 4BJOU�1BVM� $FUUF UPVS NÏUBMMJRVF SÏBMJTÏF FO ����̓QBS MhBSDIJUFDUF JOHÏOJFVS 1BVM 3ÏHOBVME 	RVJ FVU DPNNF
BTTJTUBOU VO DFSUBJO (VTUBWF &JGGFM
 PGGSF MhVOF EFT QMVT CFMMFT WVFT EV CBTTJO� -hBDDÒT JNQSFTTJPOOBOU FTU MJNJUÏ Ë �̓QFSTPOOFT�
-hFTDBMJFS�FO�DPMJNBÎPO�OF�UFOBOU�RVF�QBS�EFT�DPSEFT�FU�EFT�DÉCMFT�PO�USFNCMF�FO�NPOUBOU�NBJT�MF�KFV�FO�WBVU�MB�DIBOEFMMF�

��-&�1"3$�."63&426&
7JMMF�EhIJWFS�"WFOVF�7JDUPS�)VHP�"SDBDIPO�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��UPVT�MFT�KPVST�EF��I��͇Ë���I����)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF��I�Ë���I��(SBUVJU�
5SÒT BHSÏBCMF MF QBSD .BVSFTRVF EPNJOF MB WJMMF FU QFSNFU EF TF CBMBEFS UPVU FO QSPGJUBOU EV QBOPSBNB PO BQFSÎPJU NÐNF VO
CPVU EF CBTTJO� 4JUVÏ FO WJMMF EhIJWFS JM FTU EFTTJOÏ Ë MB GBÎPO EFT KBSEJOT BOHMBJT UPVU FO TJOVPTJUÏ� 0O Z GMÉOF PO ThZ QSPNÒOF PO
BENJSF MFT TUBUVFT FU MFT BSCSFT DFOUFOBJSFT EBOT VOF BNCJBODF #FMMF &QPRVF� $hFTU BVTTJ MhPDDBTJPO EhZ WPJS MhBODJFO TJUF EV DBTJOP
BJOTJ RVF TB NBRVFUUF FU EF TF QMPOHFS EBOT Mh"SDBDIPO EV EÏCVU EV TJÒDMF� -F DBTJOP .BVSFTRVF ÏUBJU VO WÏSJUBCMF KPZBV EF MB
#FMMF &QPRVF TFT GBÎBEFT JNJUBOU OPUBNNFOU Mh"MIBNCSB EF (SFOBEF MB NPTRVÏF EF $PSEPVF PV FODPSF Mh"MDB[BS EF 5PMÒEF� *M
DPOOVU NBMIFVSFVTFNFOU VO EFTUJO USBHJRVF FU CSßMF FO ����� $hFTU QSÒT EF MB NBRVFUUF RVhBSSJWF MhBTDFOTFVS BDDFTTJCMF EV CPVU
EF MB SVF EV .BSÏDIBM EF -BUUSF EF 5BTTJHOZ EFSSJÒSF VOF TVQFSCF GPOUBJOF� 7PVT USPVWFSF[ EFT BJSFT EF KFVY QPVS FOGBOUT VO
UIÏÉUSF EF WFSEVSF EFT BOJNBUJPOT QPVS MFT FOGBOUT 	WPJUVSFT Ë QÏEBMFT���
 VOF SPTFSBJF BJOTJ RVF EF OPNCSFVY CBODT QPVS TF
EÏUFOESF�PV�QJRVF�OJRVFS�

��-"�4063$&�4"*/5&�"//&�%&4�"#"5*--&4
����CPVMFWBSE�EF�MB�$ÙUF�Eh"SHFOU�"SDBDIPO
7JTJUF�HVJEÏF�	DPOUBDUFS�MhPGGJDF�EF�UPVSJTNF
�
&O ���� -PVJT -FNBSJÏ DIFSDIF EV QÏUSPMF FU USPVWFy EF M�FBV̓� -�FBV EFT "CBUJMMFT FTU DBQUÏF Ë VOF QSPGPOEFVS EF ���̓NÒUSFT FU
Ë VOF UFNQÏSBUVSF EF ��̓¡$ DF RVJ FO GBJU MB TPVSDF MB QMVT QSPGPOEF EF 'SBODF� &O ���� MB TPDJÏUÏ UIFSNBMF EFT "CBUJMMFT FTU
FYQMPJUÏF QPVS MB QSFNJÒSF GPJT M�FBV NJTF FO CPVUFJMMFT FU DPNNFSDJBMJTÏF TPVT MF OPN EF 4BJOU�"OOF� "QSÒT MJCÏSBUJPO MB TPVSDF
FTU FO QJÒUSF ÏUBU FU D�FTU 7JUUFM RVJ SFMBODF DFUUF FBV FO SBDIFUBOU MB TPDJÏUÏ UIFSNBMF Ë MB GJO EFT BOOÏFT TPJYBOUF� -B 4PVSDFT EFT
"CBUJMMFT BQQBSUJFOU BVKPVSEhIVJ BV HSPVQF 1FSSJFS�7JUUFM 4" 	HSPVQF /FTUMÏ
� $�FTU VOF FBV MÏHÒSF QFV NJOÏSBMJTÏF� &MMF KBJMMJU FO
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QMFJOF OBUVSF Ë QSPYJNJUÏ EF MB EVOF EV 1ZMB FU EF MB GPSÐU EFT -BOEFT� 4J M�ÏUBCMJTTFNFOU UIFSNBM O�FYJTUF QMVT TVCTJTUF VOF
GPOUBJOF RVJ DPOTUJUVF VO MJFV EF WJTJUF BHSÏBCMF UPVU BV MPOH EF MhBOOÏF� 6OF QFSTPOOF EF MhFOUSFQSJTF WPVT BDDVFJMMF FU WPVT
FYQMJRVF MF GPODUJPOOFNFOU FU MhIJTUPJSF EF MB TPVSDF FU WPVT QSPQPTF VOF EÏHVTUBUJPO EhFBV TPSUBOU EJSFDUFNFOU EV HJTFNFOU
UJÒEF�FU�MÏHÒSFNFOU�TPVGSÏF��1PVS�MFT�WJTJUFT�TF�SFOTFJHOFS�BVQSÒT�EF�MhPGGJDF�EF�UPVSJTNF�

��-"�7*--&�%&�13*/5&.14
"SDBDIPO
$POTUSVJUF BV NJMJFV E�VO QBSD BSCPSÏ MB 7JMMF EF 1SJOUFNQT BTTPDJF TJUF OBUVSFM FU TVQFSCFT EFNFVSFT� -F 1BSD 1FSFJSF FTU BJOTJ
QSPQJDF BVY QSPNFOBEFT FU Ë MB EÏUFOUF� -hBHSÏBCMF QMBHF 1FSFJSF ThÏUFOE EF MB QJOÒEF KVTRV�BV CPSE EV #BTTJO BNÏOBHÏF EhVOF

MPOHVF QSPNFOBEF QJÏUPOOF FU E�VO KBSEJO NBSJUJNF� 5ÏNPJO EF MB OBJTTBODF E�"SDBDIPO BV 97*F TJÒDMF DF RVBSUJFS T�ÏUFOE EF MB
CBTJMJRVF /PUSF�%BNF %FT 1BTTFT BV QBSD 1FSFJSF JODMVBOU MFT "CBUJMMFT FU MF .PVMMFBV JODMVBOU MB $SPJY EFT NBSJOT MB KFUÏF EF MB
$IBQFMMF NBJT BVTTJ MFT CFMMFT WJMMBT RVJ CPSEFOU M�BWFOVF 4BJOUF�.BSJF FU MF CPVMFWBSE EF M�0DÏBO� -F USÒT DIJD RVBSUJFS EV
.PVMMFBV�B�HBSEÏ�VO�IBCJUBU�EJTQFSTÏ�Pá�DIBRVF�WJMMB�QPTTÒEF�TPO�KBSEJO�PV�TPO�QBSD�

�
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"SDBDIPO
1SJODJQBMFNFOU DPODFOUSÏF TVS MF DFOUSF�WJMMF FU MF GSPOU EF NFS MB 7JMMF Eh&UÏ FTU MF RVBSUJFS MF QMVT BODJFO FU MF QMVT GSÏRVFOUÏ
Eh"SDBDIPO� $POTUSVJU BVY BMFOUPVST EF ���� DF RVBSUJFS FTU DPNQPTÏ EF USPJT KFUÏFT̓� MB KFUÏF 5IJFST MB KFUÏF &ZSBD 	FU TPO
DBSSPVTFM
 FU MB KFUÏF -FHBMMBJT RVJ QPODUVFOU MB QSPNFOBEF EV GSPOU EF NFS� $�FTU BV EFMË EF DFUUF BWFOVF EV DIÉUFBV %FHBOOF
	$BTJOP
 KVTRV�Ë M�BMMÏF EF MB $IBQFMMF RVF TF TJUVF MF D�VS EF MB WJMMF E�"SDBDIPO BWFD TPO NBSDIÏ SÏOPWÏ FU TB UPVUF OPVWFMMF
QMBDF EFT .BSRVJTFT QSÒT EF MB NBJSJF TPO DFOUSF BENJOJTUSBUJG TFT SVFT QJÏUPOOFT TFT QFUJUFT CPVUJRVFT̓PSJHJOBMFT FU TFT
NBHBTJOT DIJDT��� -B WJMMF E�&UÏ T�JNQPTF DPNNF VO MJFV EF WJF JODPOUPVSOBCMF� &MMF FTU MB EFTUJOBUJPO QSÏGÏSÏF EFT #PSEFMBJT QPVS
MFT�XFFL�FOET�FO�UPVUF�TBJTPO�PV�EVSBOU�MFT�DIBVEFT�TPJSÏFT�EhÏUÏ�QÏSJPEF�Ë�MBRVFMMF�MB�WJMMF�ThBOJNF�
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"SDBDIPO
4JUVÏF TVS MFT IBVUFVST Eh"SDBDIPO MB 7JMMF Eh)JWFS GVU VO IBVU MJFV EF WJMMÏHJBUVSF EF MB #FMMF &QPRVF� 4FT WJMMBT FYUSBWBHBOUFT POU

EhBJMMFVST QSFTRVF UPVUFT ÏUÏ DPOTUSVJUFT EhVO USBJU Ë MB GJO EV 9*9F TJÒDMF� &YUSBWBHBOUF OhFTU QBT VO WBJO NPU QPVS RVBMJGJFS MFVS
BSDIJUFDUVSF RVJ ThJOTQJSF EV OÏP�HPUIJRVF EV OÏPDMBTTJRVF FU NÐNF EV TUZMF NBVSFTRVF PV FODPSF DPMPOJBM� -hJEÏF EF TFT
DSÏBUFVST &NJMF FU *TBBD 1FSFJSF EFVY SJDIFT CBORVJFST ÏUBJU EF GBJSF ÏNFSHFS VOF WJMMF OPVWFMMF Ë MhIFVSF Pá "SDBDIPO BGGJDIBJU VO
TUBUVU EF TUBUJPO CBMOÏBJSF IVQQÏF� %FTUJOÏF Ë BDDVFJMMJS EF SJDIFT BSJTUPDSBUFT WFOVT EV NPOEF FOUJFS BGJO EF QBTTFS MFT NPJT
EhIJWFS TPVT MF EPVY DMJNBU Eh"SDBDIPO FMMF FTU DPOTUJUVÏF EhVOF TVDDFTTJPO EF TVQFSCFT WJMMBT QSPUÏHÏFT EFT WFOUT QBS VOF GPSÐU
EF QJOT FU VO MBCZSJOUIF EhBMMÏFT FO MJHOFT DPVSCFT� -FT FGGFUT CÏOÏGJRVFT EFT FGGMVWFT EF QJOT ESBJOFSPOU ÏHBMFNFOU WFST MB 7JMMF
EhIJWFS VOF DMJFOUÒMF EF NBMBEFT GPSUVOÏT WFOBOU TF SFTTPVSDFS EBOT DF j̓TBOBUPSJVN Ë DJFM PVWFSU̓x� 1BSNJ MFT ��̓EFNFVSFT Ë
EÏDPVWSJS�PO�DPNQUF�MB�WJMMB�5PMFEP�FU�TFT�JOTQJSBUJPOT�IJTQBOJRVFT�PV�FODPSF�MB�WJMMB�#SÏNPOUJFS�SÏJOUFSQSÏUBOU�MF�DIBMFU�TVJTTF�
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"SDBDIPO
1SJODJQBMFNFOU DPNQPTÏF EV RVBSUJFS EF Mh"JHVJMMPO RVBSUJFS QJUUPSFTRVF Ë WPDBUJPO NBSJUJNF MB 7JMMF E�"VUPNOF ThÏUFOE EV
DIÉUFBV %FHBOOF 	$BTJOP EF MB 1MBHF
 BV CBTTJO EF -B 5FTUF� $hFTU QSJODJQBMFNFOU BVUPVS EV QPSU EF QÐDIF FU EF QMBJTBODF RVF MB
7JMMF Eh"VUPNOF B QSJT GPSNF DhFTU MF EFSOJFS EFT RVBSUJFST Ë BWPJS ÏUÏ CBQUJTÏ E�VOF TBJTPO� -hFOESPJU B TV DPOTFSWFS TPO JEFOUJUÏ
E�BODJFO WJMMBHF EF QÐDIFVST� -B 7JMMF Eh"VUPNOF FTU UZQJRVF BWFD TFT NBJTPOT CBTTFT BVY UPJUT EF UVJMFT SPVHFT FU BVY WPMFUT EF
DPVMFVST WJWFT� 4FDPOE QPSU EF QMBJTBODF EF MB DÙUF PVFTU EFSSJÒSF DFMVJ EF -B 3PDIFMMF MF QPSU Eh"SDBDIPO FTU BVKPVSEhIVJ VO
HSBOE DPNQMFYF EF QMBJTBODF� *M QFVU BDDVFJMMJS �̓���̓CBUFBVY EF UPVUFT UBJMMFT FU PGGSF EFT JOGSBTUSVDUVSFT DPNQMÒUFT TVS VOF
TVQFSGJDJF EF ��̓IB� " M�FYUSÏNJUÏ EV QPSU QSFOF[ MF UFNQT E�BENJSFS M��VWSF EF M�BSUJTUF BSDBDIPOOBJT $MBVEF #PVTDBV OPNNÏF MF
NPOVNFOU EFT 1ÏSJT FO NFS RVJ TVJWBOU M�BOHMF EF WVF QSFOE MB GPSNF E�VOF BODSF PV E�VOF DSPJY� -B TUBUVF EV TBDSÏ D�VS RVJ
TVSNPOUF MhÏHMJTF 4BJOU 'FSEJOBOE BWFD TFT ��̓NÒUSFT EF IBVU QSPUÒHF Ë MB GPJT MF RVBSUJFS FU MFT NBSJOT RVJ RVJUUFOU MF QPSU
E�"SDBDIPO�

��-&�.64&&�"26"3*6.
��SVF�EV�1SPGFTTFVS�+PMZFU�Ë�DPUÏ�EV�DBTJOP�EF�MB�QMBHF�"SDBDIPO�����̓��̓��̓��̓�����XXX�NVTFF�BRVBSJVN�BSDBDIPO�DPN���
BRVBSJVN�BSDBDIPO!PSBOHF�GS
'FSNÏ�EV��͇OPWFNCSF�BV���͇GÏWSJFS��0VWFSU�UPVT�MFT�KPVST�EF�NJ�GÏWSJFS�Ë�NJ�NBST�EF���I��͇Ë���I�EF�NJ�NBST�Ë�GJO�KVJO�FU�TFQUFNCSF�EF
�I��͇Ë���I��͇FU�EF���I���͇Ë���I���FO�KVJMMFU�FU�BPßU�EF��I��͇Ë���I��͇FU�EF���I��͇Ë���I�FO�PDUPCSF�FU�OPWFNCSF�EF��I��͇Ë���I��͇FU�EF
��I��͇Ë���I��0VWFSU�UPVT�MFT�TBNFEJT�UPVUF�M�BOOÏF�EF���I�Ë���I��"EVMUF͇�����͇û��&OGBOU�	EF��͇Ë���͇BOT
͇�����͇û��(SPVQF�	��͇QFSTPOOFT
͇�
�͇û�	HSPVQFT�TDPMBJSFT����͇û
��&UVEJBOUT͇�����͇û�TVS�QSÏTFOUBUJPO�EF�KVTUJGJDBUJG�
-F .VTÏF "RVBSJVN DSÏÏ FO ���� EÏQFOE EF Mh*OTUJUVU EF CJPMPHJF NBSJOF Eh"SDBDIPO ÏUBCMJTTFNFOU EF SFDIFSDIF FU
EhFOTFJHOFNFOU EV NJMJFV NBSJO� %F OPNCSFVTFT FTQÒDFT EF MB GBVOF FU EF MB GMPSF EV NPOEF TPVT�NBSJO EF MB SÏHJPO TPOU
QSÏTFOUÏFT TPVT VOF GPSNF MVEJRVF FU EJEBDUJRVF BWFD VOF FYQMJDBUJPO TJNQMF� 0O BJNF TF QSPNFOFS QBSNJ MFT UPSUVFT MFT DIJFOT
EF NFS MFT EPSBEFT MFT BOÏNPOFT MFT ÏUPJMFT EF NFS��� -FT QMVT DVSJFVY QPVSSPOU TF SFOESF EBOT MFT TBMMFT TQÏDJBMJTÏFT QSÏTFOUBOU
MhBSDIÏPMPHJF�MhIJTUPJSF�EF�MB�SÏHJPO�FU�CJFO�TßS�MhPTUSÏJDVMUVSF�

��"4$&/4&63�%6�1"3$�."63&426&
1MBDF�EV��̓NBJ�"SDBDIPO
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��UPVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�EF��I��͇Ë���I����)BVUF�TBJTPO͇��UPVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�EF��I�Ë
��I��)BVUF�TBJTPO͇��KVJO�Ë�TFQUFNCSF��(SBUVJU�
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6O BTDFOTFVS FO WJMMF̓ &I PVJ̓� "GJO EF SFKPJOESF MF QBSD .BVSFTRVF TJUVÏ EBOT MB 7JMMF EhIJWFS WPVT QPVWF[ FNQSVOUFS MhBTDFOTFVS
NJT Ë WPUSF EJTQPTJUJPO QBS MB WJMMF UPVU BV CPVU EF MB SVF EV .BSÏDIBM�EF�-BUUSF�EF�5BTTJHOZ EFSSJÒSF MB TVQFSCF GPOUBJOF� "QSÒT
VO MPOH DPVMPJS BV QMBGPOE USÒT DPMPSÏ QVJT MB NPOUÏF FO BTDFOTFVS WPVT BSSJWFSF[ BV D�VS EF MhBSCPSFUVN GBDF Ë VOF CFMMF WVF
TVS MF CBTTJO FU MB 7JMMF EhÏUÏ Eh"SDBDIPO FO DPOUSFCBT� "VQBSBWBOU MB MJBJTPO FOUSF MB 7JMMF E�&UÏ FU MB 7JMMF E�)JWFS TF GBJTBJU Ë QJFE
FO FNQSVOUBOU VO QFUJU DIFNJO Ë MBDFUT KBMPOOÏ EF HBMFUT� $POTUSVJU FO ���� MF GVOJDVMBJSF EhPSJHJOF B USÒT WJUF ÏUÏ FNQSVOUÏ QBS
MFT KPVFVST EV $BTJOP .BVSFTRVF FU MFT "SDBDIPOOBJT FO HÏOÏSBM� 5SBOTGPSNÏ FO ����̓FO VO̓BTDFOTFVS̓QMVT TßS JM QFSNFU FODPSF
BVKPVSEhIVJ�EF�ThÏQBSHOFS�MB�NPOUÏF�Ë�QJFE�OPO�QBT�NPJOT�BHSÏBCMF�NBJT�DFSUFT�QMVT�GBUJHBOUF�

��."26&55&�%6�$"4*/0�."63&426&
"SDBDIPO
(SBUVJU��)JWFS͇���I�Ë���I����&UÏ͇���I�Ë���I�
" WPJS EBOT MF 1BSD̓.BVSFTRVF̓� MB NBRVFUUF EF MhBODJFO DBTJOP TJUVÏF BV TPSUJS EF MhBTDFOTFVS� $FUUF NBRVFUUF B DFDJ EhJOUÏSFTTBOU

RVhFMMF WPVT EPOOFSB VOF JEÏF EF MB HSBOEFVS Eh"SDBDIPO FO UBOU RVF TUBUJPO UPVSJTUJRVF QSJTÏF BV 9*9F TJÒDMF� 'BJUFT EF CSJRVFT
SPVHFT FU EF CMBODIFT TPO BSDIJUFDUVSF WPVT SBQQFMMFSB JNNÏEJBUFNFOU -h"MIBNCSB� &EJGJÏ FO ����̓QBS MB $PNQBHOJF EFT
DIFNJOT EF GFS EV .JEJ MF DBTJOP B ÏUÏ QFOTÏ QBS MF NÐNF BSDIJUFDUF RVJ B GBJU Mh0CTFSWBUPJSF FU MB 1BTTFSFMMF� 4VS MFT GBÎBEFT EV
DBTJOP TPOU SFQSPEVJUT EFT NPUJGT EF Mh"MIBNCSB EF (SFOBEF EF MB .PTRVÏF EF $PSEPVF FU EF Mh"MDB[BS EF 5PMÒEF� " MhJOUÏSJFVS MFT
TBMMFT EF KFVY TF TVDDÒEFOU BVY DBGÏT Ë MB NPEF UVSRVF� 4VSNPOUÏ EF EFVY DPVQPMFT EF �̓NÒUSFT EF EJBNÒUSF FU USÙOBOU Ë
��̓NÒUSFT BV�EFTTVT EF MB 7JMMF Eh&UÏ PO WPVT MBJTTF JNBHJOFS MB TPNQUVPTJUÏ EF MhÏEJGJDF� 'JO USBHJRVF QPVS MF DBTJOP JM CSßMB FO
����̓TVJUF�Ë�VO�JODFOEJF�JM�OhFO�SFTUF�BVKPVSEhIVJ�RVF�MF�1BSD�

��-&�$¼5&�%h"3(&/5
���CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����DPOUBDU!MFDPUFEBSHFOU�DPN

�

0VWFSU�UPVT�MFT�KPVST�EF��I�Ë���I��͇FU�EF���I�Ë���I����$VJTJOF�QSP�JOPY�DIBNCSFT�GSPJEFT�CBS�TFSWJDF�ÏRVJQÏ�
-F $ÙUF Eh"SHFOU FTU VO DBUBNBSBO EhFYDFQUJPO 	��̓NÒUSFT EF MPOH FU �̓NÒUSFT EF MBSHF
 Ë CPSE EVRVFM WPVT QBSUJSF[ Ë MB
EÏDPVWFSUF EFT QMVT CFBVY QBZTBHFT EV CBTTJO Eh"SDBDIPO� 1MVTJFVST QSFTUBUJPOT TPOU QSPQPTÏFT DPNNF j̓-F HSBOE UPVS EV
CBTTJO̓x j̓-B CBMBEF BVUPVS EFT DBCBOFT̓x j̓-B CBMBEF BVY DPVMFVST EV TPJS̓x EFT j̓$SPJTJÒSFT HPVSNBOEFT̓x BWFD EFT EÏHVTUBUJPOT
EhIVÔUSFT FOUSF BVUSFT QSPEVJUT EV UFSSPJS� "DDVFJMMJ QBS VO ÏRVJQBHF DIBSNBOU WPVT QBTTFSF[ VO NPNFOU EÏMJDJFVY CFSDÏ QBS MFT
FBVY FU ÏCMPVJ QBS MF NFSWFJMMFVY QBOPSBNB EV CBTTJO Eh"SDBDIPO� 4BDIF[ RVF WPVT QPVWF[ BVTTJ GBJSF QSJWBUJTFS DF HJHBOUFTRVF
DBUBNBSBO QPVS VOF̓KPVSOÏF FYDFQUJPOOFMMF FU PSJHJOBMF RVF DF TPJU QPVS VO FOUFSSFNFOU EF WJF EF KFVOF GJMMF PV EF HBSÎPO VO
NBSJBHF VO BOOJWFSTBJSF PV NÐNF FU OPVT OPVT BSSÐUFSPOT QMVT MPOHVFNFOU TVS DF QPJOU VO TÏNJOBJSF EhFOUSFQSJTF� &O FGGFU -F
$ÙUF Eh"SHFOU RVJ QFVU BDDVFJMMJS KVTRVhË ���̓QBTTBHFST WPVT PGGSF UPVU MF DPOGPSU UFDIOJRVF OÏDFTTBJSF 	ÏDSBO HÏBOU
WJEÏPQSPKFDUFVS XJGJ
 QPVS WPVT QFSNFUUSF EF USBWBJMMFS FGGJDBDFNFOU̓BWFD WPUSF ÏRVJQF BWBOU EF MBSHVFS MFT BNBSSFT FU EF̓QBSUJS MF
MPOH�EFT�SJWBHFT�EV�CBTTJO�Eh"SDBDIPO�

7JTJUFT�HVJEÏFT
��6/*0/�%&4�#"5&-*&34�"3$"$)0//"*4
���CPVMFWBSE�EF�MB�1MBHF�"SDBDIPO�����̓��̓��̓��̓�����XXX�CBUFMJFST�BSDBDIPO�DPN���DPOUBDU!CBUFMJFST�BSDBDIPO�DPN
%ÏQBSUT�"SDBDIPO�$BQ�'FSSFU�-F�.PVMMFBV�-F�$BOPO�"OEFSOPT�%VOF�EV�1JMBU�"SÒT��(SBOE�UPVS�EV�CBTTJO͇����͇û�EF����͇û�Ë���͇û�QPVS
MFT�FOGBOUT��%FMUB�EF�MB�-FZSF͇��EF���͇û�Ë���͇û��7JTJUF�HVJEÏF��-PDBUJPO�EF�CBUFBV�EF���͇Ë���͇QMBDFT�	QPTTJCJMJUÏ�Ë�MB�EFNJ�KPVSOÏF
�MPDBUJPO
EF�QJOBTTF��7JTJUF�HVJEÏF��-PDBUJPO�EF�CBUFBV�EF���͇Ë���͇QMBDFT�	QPTTJCJMJUÏ�Ë�MB�EFNJ�KPVSOÏF
�MPDBUJPO�EF�QJOBTTF�
-FT OBWFUUFT RVPUJEJFOOFT SFMJFOU WJMMFT FU TJUFT SFNBSRVBCMFT FU MFT FYDVSTJPOT NFOÏFT QBS MFT GJFST NBSJOT TPOU VO NPZFO PSJHJOBM
FU JODPOUPVSOBCMF EF EÏDPVWSJS MFT SJDIFTTFT EV #BTTJO� &U JM Z FO B EF UPVUF EVSÏF FU QPVS UPVT MFT HPßUT̓� UPVS EV #BTTJO EF KPVS FU
BV DPVDIFS EV TPMFJM MFT TPJST EF GFV E�BSUJGJDF BWFD EÏHVTUBUJPO EF GSVJUT EF NFS UBQBT WJO FU DBOFMÏT BWFD EFT FTDBMFT BV $BOPO
QPVS VO DPODFSU EF KB[[y $FSUBJOT CBUFBVY WPOU KVTRV�Ë WPVT EÏQPTFS TVS MF CBOD E�"SHVJO PV MB EVOF EV 1JMBU QPVS Z QBTTFS VOF
KPVSOÏF JOPVCMJBCMF� 7PVT QPVSSF[ BVTTJ TJMMPOOFS MF EFMUB EF MB -FZSF BQQFMÏ MB QFUJUF "NB[POF FO QMFJO D�VS EF MB GPSÐU EFT
-BOEFT� -�6#" WPVT FNNÒOF BVTTJ GBJSF EFT QBSUJFT EF QÐDIF FU QSPQPTF EFQVJT ����̓VOF CBMBEF FO QJOBTTF CBUFBV USBEJUJPOOFM
EV #BTTJO WFST ��I BWFD EÏHVTUBUJPO E�IVÔUSFT� -F UPQ FTU MF HSBOE UPVS EV #BTTJO FO �I�� Pá WPVT BENJSFSF[ MFT $BCBOFT
5DIBORVÏFT�Mh*MF�BVY�0JTFBVY�MB�QSFTRVhÔMF�EV�$BQ�'FSSFU�FU�TFT�WJMMBHFT�PTUSÏJDPMFT�MB�%VOF�EV�1JMBU�FU�MF�CBOD�Eh"SHVJO�

��"3$"$)0/�$*5:�5063
0GGJDF�EF�UPVSJTNF�&TQMBOBEF�(FPSHFT�1PNQJEPV�"SDBDIPO�����̓��̓��̓��̓�����XXX�BSDBDIPO�DPN���
WJTJUF!UPVSJTN�DJUZUPVST�DPN
&TDBM�$JUZ�5PVS͇��QSPGJUF[�E�VOF�WJTJUF�HVJEÏF�QBOPSBNJRVF�EF�MB�WJMMF�BWFD�VO�BSSÐU�FO�7JMMF�E�)JWFS�QPVS�EÏHVTUFS�VO�CSFVWBHF�EV�4FDPOE
&NQJSF��&O�BWSJM�NBJ�KVJO�FU�TFQUFNCSF͇��WJTJUF�EF��I�MFT�NFSDSFEJT�EF���I�Ë���I��5BSJG͇����͇û͇��FOGBOU͇���͇û��$JSDVJU�"SDBDIPO�$JUZ�5PVS
1BOPSBNJRVF�UPVT�MFT�NFSDSFEJT�EhBWSJM�Ë�KVJO�FU�FO�TFQUFNCSF�Ë���I�FU���I���QVJT�UPVT�MFT�KPVST�FO�KVJMMFU�BPßU�Ë���I��͇	TBVG�MF�KFVEJ

o͇��I��͇����I��͇����I����7JTJUF�Eh�I�FO�GSBOÎBJT�BOHMBJT�BMMFNBOE�FU�FTQBHOPM��(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇���͇û��&OGBOU�	EF��͇Ë���͇BOT
͇�
�͇û��5BSJG�SÏEVJU͇���͇û��#JMMFUT�FU�SÏTFSWBUJPO�Ë�Mh0GGJDF�EF�5PVSJTNF�
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-F CVT DBCSJPMFU SFTUF VO NPZFO JOTPMJUF FU SFQPTBOU QPVS FO BQQSFOESF QMVT TVS VOF WJMMF RVJ OhFTU QBT TFVMFNFOU VOF TUBUJPO
CBMOÏBJSF NBJT BVTTJ MB WJMMF EFT̓RVBUSF TBJTPOT� -h"SDBDIPO $JUZ 5PVS WPVT FNNÒOF Ë USBWFST UPVUF MB WJMMF QPVS Z EÏDPVWSJS TFT
USÏTPST BSDIJUFDUVSBVY FU OBUVSFMT�̓%V QPSU EF MB WJMMF EhBVUPNOF BV GSPOU EF NFS EF MB WJMMF EhÏUÏ FO QBTTBOU QBS MB WJMMF EF
QSJOUFNQT BWFD TB CFMMF QMBHF 1FJSFSF MB WJTJUF WPVT FNNÒOFSB KVTRVhË MB WJMMF EhIJWFS FU TFT NBHOJGJRVFT WJMMBT EV 4FDPOE &NQJSF�
4J M�IJTUPJSF MB DVMUVSF FU MFT USBEJUJPOT WPVT JOUÏSFTTFOU QBSUF[ Ë MB EÏDPVWFSUF EFT QPSUT PTUSÏJDPMFT E�"SDBDIPO Ë (VKBO�.FTUSBT
HSÉDF Ë Mh0TUSÏJ 5PVS� %hVOF EVSÏF EF �̓IFVSFT �� DFUUF WJTJUF WPVT QFSNFUUSB EF EÏDPVWSJS MFT QPSUT PTUSÏJDPMFT MB DVMUVSF EFT
IVÔUSFT�FU�EhBMMFS�Ë�MB�SFODPOUSF�EhVO�PTUSÏJDVMUFVS��$F�DJSDVJU�FTU�PVWFSU�MF�KFVEJ�EhBWSJM�Ë�TFQUFNCSF�

��41*3*5�0'�#"44*/
3VF�EFT�.BSJOT�+FUÏF�EhFNCBSRVFNFOU�O¡�̓��1FUJU�1PSU�"SDBDIPO�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�TQJSJU�PG�CBTTJO�DPN
"EVMUF͇����͇û��&OGBOU�	KVTRVhË��͇BOT
͇���͇û�	FOGBOU�EF��͇Ë���͇BOT͇���͇û
��"DDVFJM�FOGBOUT��7JTJUF�HVJEÏF��3FTUBVSBUJPO�
&NCBSRVF[ Ë CPSE EV 4QJSJU PG #BTTJO VO CBUFBV EF ��̓NÒUSFT EF MPOH QPVWBOU BDDVFJMMJS KVTRV�Ë ��̓QFSTPOOFT FU QBSUF[ TVS MFT
GMPUT Ë MB EÏDPVWFSUF EFT USÏTPST Eh"SDBDIPO� &O DIPJTJTTBOU MB CBMBEF j̓$BQ TVS MFT DBCBOFT UDIBORVÏFT̓x WPVT BQQSPDIFSF[ CJFO
TßS DFT NBJTPOOFUUFT TVS QJMPOOFT QMBOUÏFT BV CFBV NJMJFV EV #BTTJO NBJT QBT RVF� 7PVT WPHVFSF[ OPO MPJO EFT QBSDT Ë IVÔUSFT EF
Mh·MF BVY 0JTFBVY EV QIBSF EV $BQ�'FSSFU FU EF MB %VOF EV 1JMBU� -FT DPNNFOUBJSFT JOTUSVDUJGT NBJT UPVKPVST BHSÏNFOUÏT EhVOF
QPJOUF EhIVNPVS USÒT BQQSÏDJBCMF WPVT SÏWÒMFSPOU UPVT MFT TFDSFUT EF DF RVhJM Z B EF QMVT CFBV Ë WPJS TVS MF #BTTJO Eh"SDBDIPO�
$FUUF CBMBEF EVSF �I��̓NBJT TBDIF[ RVF MB DPNQBHOJF NBSJUJNF EV NÐNF OPN RVF TPO CBUFBV 4QJSJU PG #BTTJO QSPQPTF CJFO
EhBVUSFT QSPNFOBEFT TVS MhFBV EPOU VOF Ë MhIFVSF EF MhBQÏSJUJG PV DBSSÏNFOU VOF DSPJTJÒSF CZ OJHIU EF ��I Ë �I� 1MVT JOUJNF WPVT
QPVWF[ BVTTJ FNCBSRVFS Ë CPSE EV 4QJSJU PG /BOUVDLFU VOF WFEFUUF E�FTQSJU OÏP�SÏUSP EF ���̓NÒUSFT EF MPOH T�JOTQJSBOU EFT
DBOPUT�WÏOJUJFOT��/FVG�QFSTPOOFT�NBYJNVN��7PJS�MFT�IPSBJSFT�TVS�MF�TJUF�*OUFSOFU�

-B�5FTUF�EF�#VDI

�
-B�5FTUF�EF�#VDI���-F�QPSU�PTUSÏJDPMF�EF�-B�5FTUF�EF�#VDI���ª�1IJMJQQF�%FWBOOF�o͇'PUPMJB
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-B�5FTUF�EF�#VDI���-F�QPSU�PTUSFJDPMF�EF�-B�5FTUF�EF�#VDI���ª�1IJMJQQF�%FWBOOF�o͇'PUPMJB

�
-B�5FTUF�EF�#VDI���-F�QFUJU�QPSU�QJUUPSFTRVF�EF�-B�5FTUF���ª�.BSD�%&�5*&/%"
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�
-B�5FTUF�EF�#VDI���-F�QPSU�PTUSÏJDPMF�EF�-B�5FTUF���ª�.BSD�%&�5*&/%"

�
-B�5FTUF�EF�#VDI���(BSF�EF�-B�5FTUF�UFSNJOVT�EF�M�VOF�EFT�QSFNJÒSFT�MJHOFT�EF�DIFNJO�EF�GFS�FO��������ª�.BSD�%&�5*&/%"

"WFD TFT ��̓���̓IFDUBSFT EF TVQFSGJDJF EPOU ��̓���̓IFDUBSFT EF GPSÐUT -B 5FTUF�EF�#VDI FTU MhVOF EFT QMVT HSBOEFT DPNNVOFT EF
'SBODF� $FUUF TUBUJPO CBMOÏBJSF QPTTÒEF MF QBUSJNPJOF FNCMÏNBUJRVF EV CBTTJO E�"SDBDIPO̓� MB EVOF EV 1JMBU o MB QMVT IBVUF EVOF

���
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E�&VSPQF̓� o M�ÔMF BVY 0JTFBVY FU TFT EFVY OPO NPJOT DÏMÒCSFT DBCBOFT UDIBORVÏFT MF CBOD E�"SHVJO MF MBD EF $B[BVY o TFDPOE
QMVT HSBOE MBD E�FBV EPVDF GSBOÎBJT o FU VOF JNNFOTF GPSÐU EF QJOT NBSJUJNFT DIÐOFT BDBDJBT FU BSCPVTJFST� 4VS DF UFSSJUPJSF TF
USPVWFOU MB TUBUJPO CBMOÏBJSF EF 1ZMB�TVS�.FS BWFD TFT QPJOUT EF WVF TVS MF CBTTJO E�"SDBDIPO FU MF DFOUSF EF -B 5FTUF BWFD TPO QPSU
PTUSÏJDPMF FU TPO NBSDIÏ BOJNÏ FU DPOWJWJBM��� *DJ JM Z FO B QPVS UPVT MFT HPßUT EFT FBVY SBTTVSBOUFT EV MBD EF $B[BVY BVY MPOHVFT
QMBHFT PDÏBOFT EF 1ZMB�TVS�.FS GBWPSBCMFT Ë MB QSBUJRVF EV TVSG FO QBTTBOU QBS MB EÏDPVWFSUF Ë QJFE PV Ë WÏMP EF M�FOWJSPOOFNFOU
NBSJUJNF�FU�GPSFTUJFS��-FT�IBCJUBOUT�EF�-B�5FTUF�EF�#VDI�TPOU�MFT�5FTUFSJOT�FU�MFT�5FTUFSJOFT�

1SBUJRVF
5PVSJTNF�o�$VMUVSF
��0''*$&�%&�5063*4.&�%&�-"�5&45&�%&�#6$)
��̓CJT�SVF�7JDUPS�)VHP�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�UPVSJTNF�MBUFTUFEFCVDI�GS���JOGP!UPVSJTNF�MBUFTUFEFCVDI�GS
#BTTF�TBJTPO͇��PVWFSU�EV�MVOEJ�BV�TBNFEJ�EF��I�Ë���I��͇FU�EF���I�Ë���I����)BVUF�TBJTPO͇��EV�MVOEJ�BV�TBNFEJ�EF��I�Ë���I��͇��MF�EJNBODIF
FU�MFT�KPVST�GÏSJÏT�EF���I�Ë���I�
-B 5FTUF�EF�#VDI FTU MB DPNNVOF MB QMVT ÏUFOEVF EV #BTTJO E�"SBDIPO WPVT SFUSPVWFSF[ EPOD M�PGGJDF EF UPVSJTNF Ë M�BESFTTF
JOEJRVÏF BJOTJ RV�BVY EFVY QPJOUT E�JOGPSNBUJPO UPVSJTNF TJUVÏT Ë 1ZMB�TVS�.FS FU Ë $B[BVY EBOT MFT NBJSJFT BOOFYFT� -F
QBUSJNPJOF OBUVSFM EF -B 5FTUF�EF�#VDI FTU FYDFQUJPOOFM̓FU QPVS OF QBT FO SBUFS VOF NJFUUF NJFVY WBVU TF SFOTFJHOFS BVQSÒT EFT
QSPGFTTJPOOFMT EF M�PGGJDF� 7PVT Z USPVWFSF[ EÏQMJBOUT DBSUFT JEÏFT CBMBEFT SFOTFJHOFNFOUT QSBUJRVFT FU CPOT DPOTFJMT QPVS WPUSF
TÏKPVS� 1BSUF[ BJOTJ Ë MB EÏDPVWFSUF EF M�ÔMF BVY 0JTFBVY EF MB EVOF EV 1JMBU EV CBOD E�"SHVJO EFT QSÏT TBMÏTy 7PVT USPVWFSF[
ÏHBMFNFOU EFT JEÏFT E�BDUJWJUÏT EF MB WPJMF Ë M�6-. FO QBTTBOU QBS MB SBOEPOOÏF PV MF WÏMP� 4F SFTUBVSFS TF MPHFS M�PGGJDF EF
UPVSJTNF WPVT BDDPNQBHOFSB UPVU BV MPOH EF WPUSF TÏKPVS FU WPVT QFSNFUUSB EF QSPGJUFS BV NJFVY EFT NFSWFJMMFT EF -B
5FTUF�EF�#VDI�

��10*/5�*/'03."5*0/�5063*4.&�%&�-"�%6/&
"JSF�EhBDDVFJM�EF�MB�EVOF�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�UPVSJTNF�MBUFTUFEFCVDI�GS
0VWFSU�E�BWSJM�Ë�NJ�TFQUFNCSF�FU�QFOEBOU�MFT�WBDBODFT�EF�MB�5PVTTBJOU��"JSF�EhBDDVFJM�BWFD�QBSLJOH�SFTUBVSBUJPO�FU�DPNNFSDFT��.JTF�FO
QMBDF�EF�WJTJUFT�BDDPNQBHOÏFT�TVS�MB�EVOF�EV�1ZMB��&TDBMJFS�TVS�QMBDF�EhBWSJM�Ë�EÏCVU�OPWFNCSF�
-B QMVT HSBOEF EVOF Eh&VSPQF BWFD ���̓NÒUSFT EF IBVU ��̓LJMPNÒUSFT EF MPOH FU ���̓NÒUSFT EF MBSHF MB %VOF EV 1JMBU KPZBV EV
QBUSJNPJOF UFTUFSJO NÏSJUF BNQMFNFOU TPOU UJUSF EF TJUF DMBTTÏ EÏUFOV EFQVJT ����� "WFD QSÒT EF ��̓NJMMJPO EF WJTJUFVST QBS BO
DF HSBOE TJUF OBUJPOBM BDDFTTJCMF UPVUF MhBOOÏF FTU MF QMVT WJTJUÏ Eh"RVJUBJOF� &O QSPGJUBOU EFT WJTJUFT BDDPNQBHOÏFT WPVT
EÏDPVWSJSF[ MFT NFSWFJMMFT EF DF DPJO EF OBUVSF IPST OPSNF� -F QPJOU E�JOGPSNBUJPO WPVT EPOOFSB UPVT MFT SFOTFJHOFNFOUT
OÏDFTTBJSFT�Ë�WPUSF�WJTJUF�FU�QFVU�ÐUSF�NÐNF�VOF�BTUVDF�QPVS�ÏWJUFS�MF�SFUPVS�EJGGJDJMFy

4F�SFTUBVSFS
4VS�MF�QPVDF
��-"�,"/5*/&�%&4�$01*/&4
����SVF�.BSDFM�%BTTBVMU�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����-FCBSEFTDPQJOFT!HNBJM�DPN
0VWFSU�EV�NBSEJ�BV�EJNBODIF�MF�NJEJ�FU�MF�TPJS��1MBU�FU�UBQBT�EF��͇û�Ë���͇û�o͇%FTTFSU͇���͇û��7JO�BV�WFSSF��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
"OJNBUJPOT�
*OTUBMMÏF BV D�VS EF MB [POF JOEVTUSJFMMF EF MB 5FTUF�EF�#VDI MB ,BOUJOF EFT $PQJOFT TFNCMF ÐUSF GBJU EF CSJD FU EF CSPD NBJT JM
OhFO FTU SJFO� 5PVU FTU DBMDVMÏ QPVS WPVT BDDVFJMMJS EBOT VO MJFV DIBNQÐUSF BOJNÏ EhVOF BNCJBODF EFT QMVT DPOWJWJBMFT� -hÏUÏ EV
DÙUÏ EF MB UFSSBTTF WPVT BQQSÏDJFSF[ EF CPJSF VO WFSSF FU EF EÏHVTUFS RVFMRVFT UBQBT BWBOU PV BQSÒT QPVSRVPJ QBT VOF QBSUJF EF
QÏUBORVF TVS MF CPVMPESPNF� -B ,BOUJOF EFT $PQJOFT QSÐUF WPMPOUJFST FU SÏHVMJÒSFNFOU TB TDÒOF Ë EFT HSPVQFT EV DPJO PV
EhBJMMFVST�NBJT�FMMF�PSHBOJTF�BVTTJ�EFT�TPJSÏFT�FU�EFT�CSVODI�MF�EJNBODIF�Ë�UIÒNFT��4PJSÏFT�GPMMFT�HBSBOUJFT̓�

#JFO�FU�QBT�DIFS
��-"�(6*506/&
���CPVMFWBSE�EF�Mh0DÏBO�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�MBHVJUPVOF�DPN����DPOUBDU!MBHVJUPVOF�DPN
0VWFSU�UPVUF�MhBOOÏF��%V�KFVEJ�BV�EJNBODIF��$BSUF͇����͇û�FOWJSPO��.PVMFT�BV�GPJF�HSBT�BWFD�GSJUFT�QPVS�����͇û�EÏHVTUBUJPO�EhIVÔUSFT�EÒT
�͇û�
-B (VJUPVOF FTU VO FOESPJU BHSÏBCMF� %V GBJU EF TB TJUVBUJPO HÏPHSBQIJRVF WPVT NBOHFSF[ 	FO UFSSBTTF TJ MF UFNQT MF QFSNFU
 FO
GBDF EF MB NFS� %hBJMMFVST EF HSBOEFT CBJFT WJUSÏFT WPVT QFSNFUUSPOU EF QSPGJUFS EF MB CFBVUÏ EV CBTTJO Eh"SDBDIPO� -B DBSUF FTU
WBSJÏF�MFT�QMBUT�QFV�DPßUFVY�FU�MF�QFSTPOOFM�TZNQBUIJRVF�

���

http://www.tourisme-latestedebuch.fr
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��SVF�EV�(ÏOÏSBM�$IBO[Z�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��EV�MVOEJ�BV�TBNFEJ�EF���I��͇Ë���I��͇��EV�KFVEJ�BV�TBNFEJ�EF���I��͇Ë���I����)BVUF�TBJTPO͇��EV�MVOEJ
BV�TBNFEJ�EF���I��͇Ë���I��͇FU�EF���I��͇Ë���I����$BSUF͇����͇û�FOWJSPO��'PSNVMF�EV�NJEJ͇����͇û��$IBJTFT�CÏCÏ��"OJNBVY�BDDFQUÏT��5FSSBTTF
EÏUÏ�
7PJDJ VOF BESFTTF CJFO TZNQBUIJRVF FU JEÏBMF QPVS VO SFQBT DPOWJWJBM FOUSF BNJT� 0VWFSU FO ���� MB UBCMF EF +VMJF WPVT QSPQPTF
VOF DVJTJOF NBJTPO EBOT VO DBESF Ë MB EÏDPSBUJPO PSJHJOBMF TVS MF UIÒNF EV DJOÏNB� 0O BJNF TPO CBS Ë MhFOUSÏF TB DVJTJOF PVWFSUF
TB QFUJUF UFSSBTTF OJDIÏF Ë MhBSSJÒSF EF MB CÉUJTTF FU TVSUPVU MhBDDVFJM TPVSJBOU FU BUUFOUJPOOÏ� %BOT MFT BTTJFUUFT PO SFUSPVWF VOF
DVJTJOF EF TBJTPO TBOT QSÏUFOUJPO RVJ WBMPSJTF MFT QSPEVJUT� 1BSNJ MFT TQÏDJBMJUÏT PO TF SÏHBMF BWFD EFT CVSHFST NBJTPO RVJ TF
SFOPVWFMMFOU SÏHVMJÒSFNFOU NBJT BVTTJ UBQBT FU TVHHFTUJPOT EV KPVS UFMMFT RVF TBNPVTTB EF QPVMFU PV MBQJO BV CBTJMJD Ë EFT QSJY
USÒT SBJTPOOBCMFT� " OPUFS RVF MF +4# FTU TJUVÏ Ë EFVY QBT EF MhFYDFMMFOUF GSPNBHFSJF -FT 4PVSJT GSPNBHÒSFT DF RVJ MVJ QFSNFU EF
QSPQPTFS�EF�EÏMJDJFVTFT�SBDMFUUFT�USBEJUJPOOFMMFT�FU�GPOEVFT�TVJTTFT�FO�IJWFS��6O�QFUJU�DPJO�EF��EÏMJDFT��Ë�EÏDPVWSJS�

��'00%���4"*40/4
"WFOVF�EF�Mh&VSPQF�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����JOGP!GPPEFUTBJTPOT�GS
0VWFSU�UPVUF�MhBOOÏF��%V�MVOEJ�BV�NFSDSFEJ�FU�MF�WFOESFEJ�EF���I��͇Ë���I����-VOEJ�FU�WFOESFEJ͇��QBSLJOH�EF�$VMUVSB�o͇NBSEJ�FU�NFSDSFEJ͇�
QBSLJOH�EF�%ÏDBUIMPO�o͇MF�KFVEJ�Ë�4BMMFT�o͇MF�TBNFEJ�BV�NBSDIÏ�EF�4BJOU�+FBO�Eh*MMBD��%F����͇û�	FOUSÏFT�FU�EFTTFSUT
�Ë����͇û�	CVSHFST�FU
QMBUT�EV�KPVS
��5FSSBTTF��7FOUF�Ë�FNQPSUFS�
-F QSFNJFS GPPE USVDL EV CBTTJO FTU VOF QFUJUF NFSWFJMMF� "NBUFVST EF HPßU FU EF DVJTJOF EF TBJTPO DFUUF BESFTTF SJTRVF EF
SBQJEFNFOU EFWFOJS WPUSF SFQBJSF� 5BOEJT RVF 'MPSFODF WPVT BDDVFJMMF FU WPVT DPOTFJMMF BWFD MF TPVSJSF BVY GPVSOFBVY 4UÏQIBOF
DPODPDUF DIBRVF KPVS EFT SFDFUUFT DSÏBUJWFT HPVSNBOEFT FU HÏOÏSFVTFT� %V WSBJ CVSHFS NBJTPO BWFD DPOGJU EhPJHOPOT QFUJUT
MÏHVNFT FU TBVDFT NBJTPO RVJ WPOU CJFO BVY QMBUT EV KPVS 	EFVY BV DIPJY
 DhFTU VO SÏHBM� 1BSNJ MFT DSÏBUJPOT PO USPVWF TFMPO MB
TBJTPO MFT CBMMPUJOT EF EJOEF GBSDJT BVY ÏQJOBSET FU MFOUJMMFT NJKPUÏFT MF DVSSZ EF QPSD ÏQJDÏ MF NBHSFU EF DBOBSE FU TB QVSÏF
NBJTPO NBJT BVTTJ EFT FOUSÏFT EÏMJDJFVTFNFOU TVSQSFOBOUFT EFT UFSSJOFT FU GPJF HSBT NBJTPO FU EFT EFTTFSUT Ë TF EBNOFS DPNNF
MF TVQFSCF MFNPODVSE GSBNCPJTFT GSBÔDIFT FU DSBRVFMJO� &OWJF EF TVSQSJTF HVTUBUJWF̓ 3ÏWFJMMF[ WPT QBQJMMFT BWFD MB DVJTJOF
JOWFOUJWF�FU�EÏMJDBUF�EF�'PPE���4BJTPOT�

��463'�$"'²
��SVF�$BNJMMF�1FMMFUBO�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��%V�NFSDSFEJ�BV�TBNFEJ�EF���I�Ë��I��5BQBT�Ë�QBSUJS�EF��͇û͇��CVSHFST�EF���͇û�Ë���͇û͇��UBSUFT�GMBNCÏFT�EF��͇û�Ë��û�
'PSNVMF�EV�CPVDIFS�Ë�����͇û��5FSSBTTF��"OJNBUJPOT�
1PVS EÏHVTUFS UBQBT CVSHFS PV UBSUBSF EF C�VG EBOT VO DBESF EÏMJDJFVTFNFOU EÏDBMÏ FU TVCUJMFNFOU CSBODIÏ BWBOU EF TF
EÏIBODIFS TVS MB QJTUF MF 4VSG $BGÏ FTU MhBESFTTF JEÏBMF� " EFVY QBT EV QPSU EF MB 5FTUF DFU ÏUBCMJTTFNFOU EZOBNJRVF FU DPOWJWJBM
QSPQPTF EFT TPJSÏFT NVTJDBMFT JOPVCMJBCMFT� %F OPNCSFVY DPODFSUT TPOU PSHBOJTÏT UPVUF MhBOOÏF� %FT BTTJFUUFT TBWPVSFVTFT FU
CJFO�HBSOJFT�VO�DBESF�BDDVFJMMBOU�VOF�CPOOF�NVTJRVFy�EF�RVPJ�QBTTFS�VOF�USÒT�CFMMF�TPJSÏF̓�

��$)&;�+²+)²/&
$BCBOF�O¡���"WFOVF�EFT�1ÐDIFVST�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��̓����̓��̓��̓��̓��
+VJMMFU�BPßU͇���I��͇Ë���I�UPVT�MFT�KPVST�o͇4FQUFNCSF�Ë�KVJO͇���I��͇Ë���I�TBVG�NBSEJ�FU�NFSDSFEJ��%ÏHVTUBUJPO�EhIVÔUSFT͇���͇NPZFOOFT͇���͇û
o͇��͇NPZFOOFT͇����͇û�o͇�͇HSPTTFT͇���͇û�o͇��͇HSPTTFT͇����͇û�
-B DBCBOF O¡̓��̓OhFTU QBT GBDJMF Ë USPVWFS JM WPVT GBVESB DPOUPVSOFS MF QPSU EF MB 5FTUF�EF�#VDI� .BJT VOF GPJT RVF WPVT Z TFSF[
WPVT QPVSSF[ QSPGJUFS EhVO NPNFOU BHSÏBCMF� )ÏMÒOF FU +ÏSÙNF -BCPVBM WPVT̓QSPQPTFOU EF EÏHVTUFS TVS QMBDF PV Ë FNQPSUFS EFT
IVÔUSFT EÏMJDJFVTFT BDDPNQBHOÏFT QPVSRVPJ QBT EF̓DSFWFUUFT HSJTFT PV SPTFT EF CVMPUT EF CJHPSOFBVY PV EhVO QÉUÏ� -F UPVU
BSSPTÏ�EhVO�WFSSF�EF�WJO�CMBOD�Eh"SHJMJVT��7PVT�BQQSÏDJFSF[�MB�TJNQMJDJUÏ�EV�MJFV�FU�MF�CFM�BDDVFJM�RVF̓WPT�IÙUFT�WPVT�SÏTFSWFSPOU�

��-"�,"/5*/&�%&4�$01*/&4
����SVF�.BSDFM�%BTTBVMU�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����-FCBSEFTDPQJOFT!HNBJM�DPN
0VWFSU�EV�NBSEJ�BV�EJNBODIF�MF�NJEJ�FU�MF�TPJS��1MBU�FU�UBQBT�EF��͇û�Ë���͇û�o͇%FTTFSU͇���͇û��7JO�BV�WFSSF��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
"OJNBUJPOT�
*OTUBMMÏF BV D�VS EF MB [POF JOEVTUSJFMMF EF MB 5FTUF�EF�#VDI MB ,BOUJOF EFT $PQJOFT TFNCMF ÐUSF GBJU EF CSJD FU EF CSPD NBJT JM
OhFO FTU SJFO� 5PVU FTU DBMDVMÏ QPVS WPVT BDDVFJMMJS EBOT VO MJFV DIBNQÐUSF BOJNÏ EhVOF BNCJBODF EFT QMVT DPOWJWJBMFT� -hÏUÏ EV
DÙUÏ EF MB UFSSBTTF WPVT BQQSÏDJFSF[ EF CPJSF VO WFSSF FU EF EÏHVTUFS RVFMRVFT UBQBT BWBOU PV BQSÒT QPVSRVPJ QBT VOF QBSUJF EF
QÏUBORVF TVS MF CPVMPESPNF� -B ,BOUJOF EFT $PQJOFT QSÐUF WPMPOUJFST FU SÏHVMJÒSFNFOU TB TDÒOF Ë EFT HSPVQFT EV DPJO PV
EhBJMMFVST�NBJT�FMMF�PSHBOJTF�BVTTJ�EFT�TPJSÏFT�FU�EFT�CSVODI�MF�EJNBODIF�Ë�UIÒNFT��4PJSÏFT�GPMMFT�HBSBOUJFT̓�
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#POOFT�UBCMFT
��3&45"63"/5�%6�1035
��BWFOVF�EFT�0TUSÏJDVMUFVST�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�DBGF�SFTUBVSBOU�EV�QPSU�DPN

�

0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�MF�NJEJ�FU�MF�TPJS��.FOV�EV�KPVS͇����͇û�NFOV�&TDBMF͇����͇û�NFOV�$SPJTJÒSF͇����û��$BSUF͇�
��͇û�FOWJSPO��.FOV�FOGBOU͇����͇û��1MBU�EV�KPVS͇����͇û�	EV�MVOEJ�BV�WFOESFEJ�IPST�KPVST�GÏSJÏT
��7JO�BV�WFSSF��"TTJFUUFT�FU�QMBUFBVY�EF�GSVJUT�EF
NFS͇��EF���͇Ë���͇û��"NFSJDBO�&YQSFTT�$IÒRVF�7BDBODFT�$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��$IBJTFT�CÏCÏ��5FSSBTTF��4BMMF�DMJNBUJTÏF
BOJNBVY�BENJT�
-F QBZTBHF RVF M�PO DPOUFNQMF EFQVJT TB UBCMF MBJTTF SÐWFVS̓� MFT DBCBOFT EF QÐDIFVST MFT FNCSVOT MFT CBUFBVY TFNCMBOU
ÏDIPVÏT TFMPO MB NBSÏFy -F SFTUBVSBOU MVJ�NÐNF B EFT BMMVSFT EF DBCBOF UDIBORVÏF HÏBOUF EÏDPSBUJPO CPJTÏF UBCMFBVY FU GJMFUT
BVY NVST� -B DBSUF TF EÏDMJOF BVUPVS EFT QSPEVJUT EF MB .FS̓� Ë MhIPOOFVS EPOD QPJTTPOT FU GSVJUT EF NFS FO UPVT HFOSFT� -FT IVÔUSFT
TPOU CJFO QSÏTFOUFT FO QMBUFBVY CFMMF TÏMFDUJPO EF QPJTTPOT FU KPMJF EJWFSTJUÏ EBOT MB QSÏQBSBUJPO EFT NPVMFT 	Ë MB DBUBMBOF BV
SPRVFGPSU Ë MB̓DSÒNF
 WPVT OF TBVSF[ QMVT Pá EPOOFS EF MB UÐUF̓� *M Z B UPVU EF NÐNF VOF QFUJUF TÏMFDUJPO EF WJBOEFT QPVS
TBUJTGBJSF UPVU MF NPOEF� #POOF TÏMFDUJPO EF WJOT� 6OF BESFTTF PVWFSUF Ë M�BOOÏF EÒT RV�VOF FOWJF E�JPEF TF GBJU TFOUJS̓� FO TBDIBOU
RVF MB NFJMMFVSF TBJTPO QPVS MFT UPVSUFBVY FU MFT MBOHPVTUJOFT FTU EF NBJ Ë PDUPCSF QPVS MFT NPVMFT EF KVJO Ë PDUPCSF EF NBJ Ë
BPßU�QPVS�MF�WFOEBOHFVS�	QFUJU�SPVHFU
�FU�GJO�BPßU�FU�TFQUFNCSF�QPVS�MF�DBTTFSPO�	QFUJUF�TFJDIF
�

��-&�1"/03"."
3PVUF�EF�#JTDBSPTTF�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�DBNQJOH�QBOPSBNB�DPN���DBNQJOH!NBJM�QBOPSBNB�DPN
1MBUT�EF���͇û�Ë�����͇û���͇IVÔUSFT͇�����͇û���͇IVÔUSFT͇������͇û�
4�JM FTU VO MJFV RVJ O�B QBT WPMÏ TPO OPN D�FTU CJFO JDJ FU RV�PO TF MF EJTF JM FTU TQMFOEJEF� 4JUVÏ FOUSF MFT QJOT EV DBNQJOH
ÏQPOZNF DF SFTUBVSBOU QPTTÒEF M�BWBOUBHF E�BMMJFS VOF BNCJBODF QPQVMBJSF FU FTUJWBMF EF QBSU BWFD VOF DBSUF QPVSUBOU SFNQMJF
EF QMBUT HBTUSPOPNJRVFT� 1PVS UPVUFT MFT CPVSTFT WPVT QPVSSF[ WPVT SÏHBMFS BWFD VOF QJ[[B EF CPOOFT QÉUFT NBJT BVTTJ FU
TVSUPVU BWFD MFT QMBJTJST EF MB NFS FU EF MB UFSSF� -FT /PJY EF 4BJOU +BDRVFT DBSBNÏMJTÏFT TBVDF MÏHÒSF BVY BHSVNFT GPOEVF EF
QPJSFBV NFUUSPOU FO ÏWFJM MFT QBQJMMFT MFT QMVT FYJHFBOUFT� 4JSPUFS VO WFSSF EF CMBOD GSBJT FO BENJSBOU MF CBOD E�"SHVJO FU TFT QBSDT
Ë IVÔUSFT OF SFOESB WPUSF SFQBT RVF NFJMMFVS� 7PVT QPVSSF[ Ë M�PDDBTJPO QSPGJUFS EFT WPJMFT NVMUJDPMPSFT EFT QBSBQFOUFT� 0O
SFHSFUUFSB RVF MB EÏDPSBUJPO OF TPJU QBT UPUBMFNFOU Ë MB IBVUFVS EV MJFV RVJ M�FOUPVSF̓� BWFD UPVT DFT QJOT MFT DIBJTFT BVSBJFOU QV
ÐUSF�FO�CPJT�FU�QBT�FO�QMBTUJRVF̓��.BJT�PO�QBSEPOOF�DBS�MF�1BOPSBNB�WBVU�WSBJNFOU�MF�DPVQ�E��JM̓�

��-&�300'
����BWFOVF�EF�Mh&VSPQF�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�SFTUBVSBOU�SPPG�GS�XXX�RVBMJUZBSDBDIPO�TQB�GS���
SFTFSWBUJPO!EFTJHOTQB�BSDBDIPO�DPN���"V�SF[�EF�DIBVTTÏF�EF�MhIÙUFM�2VBMJUZ���4QB�"SDBDIPO�

�

0VWFSU�UPVUF�MhBOOÏF��%V�MVOEJ�BV�TBNFEJ�EF���I�Ë���I����4PJS�FU�XFFL�FOE��$BSUF͇����͇û�FOWJSPO��1MBU�EV�KPVS͇����͇û�	FOUSÏF���QMBU�PV�QMBU
��EFTTFSU͇����͇û��&OUSÏF���QMBU���EFTTFSU͇����͇û
��7JO�BV�WFSSF��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
3ÏTPMVNFOU DPOUFNQPSBJO MF SFTUBVSBOU FTU Ë MhJNBHF EF MhIÙUFM̓� EFTJHO FU ÏQVSÏ� 4PM OPJS QPMJ SÏGMÏDIJTTBOU MB MVNJÒSF NPCJMJFS
CMBOD FU BSHFOUÏ CBOEFT FMMJQUJRVFT SPTFT GMVP BV QMBGPOE̓� MhBNCJBODF FTU DIJD FU NJOJNBMJTUF� "VY GPVSOFBVY WPT QBQJMMFT BVSPOU
MF QMBJTJS EhBQQSÏDJFS MF TBWPJS�GBJSF EV DIFG 1BUSJDL (JCBVMU 	FY�DIFG EV 4ÏMÏOJUF FU EF $ÙUÏ $PVS TFDPOE SFTUBVSBOU EV 4BJOU +BNFT
Ë #PVMJBD
 BVUPVS EhVOF DVJTJOF SZUINÏF QBS MFT TBJTPOT FU MF NBSDIÏ� "V NFOV PV Ë MB DBSUF EFT QSPEVJUT EF RVBMJUÏ̓� WPVT
SFUSPVWFSF[ MF NFJMMFVS EFT QSPEVJUT SÏHJPOBVY USBWBJMMÏT BWFD VOF CFMMF PSJHJOBMJUÏ� -B DBSUF DIBOHF UPVT MFT TPJST� -F TPJS EF OPUSF
WJTJUF EFT NPVMFT Ë MB DSÒNF VO TBVDJTTPO CSJPDIÏ MhPFVG DPDPUUF BV GPJF HSBT OPVT POU ÏUÏ QSPQPTÏT FO FOUSÏF MB QBQJMMPUUF EF
TBVNPO MF GJMFU EF QPVMFU MBSEÏ FU MF CBS FOUJFS HSJMMÏ FO QMBU̓� FU FO EFTTFSU VO DSPVTUJMMBOU Ë MhBCSJDPU VOF DSÒNF̓CSßMÏF PV VOF
BTTJFUUF EF NBSPJMMFT�̓"WFD MFT CFBVY KPVST JM FTU QMVT RVF DPOTFJMMÏ EhJOWFTUJS MB UFSSBTTF QBSTFNÏF EF QBMNJFST UPVU FO MPOHVFVS
RVJ�QSPQPTF�EJGGÏSFOUFT�BTTJTFT̓��DBOBQÏT�DIBJTFT�EF�DPNQUPJS�PV�UBCMFT�CBTTFT�

��-&�$"#"/0/
����BWFOVF�EV�(ÏOÏSBM�EF�(BVMMF�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�MFDBCBOPO�BSDBDIPO�GS���MFDBCBOPO��!PSBOHF�GS
)BVUF�TBJTPO͇��PVWFSU�EV�NBSEJ�TPJS�BV�EJNBODIF�TPJS��#BTTF�TBJTPO͇��PVWFSUVSF�EV�NFSDSFEJ�NJEJ�BV�EJNBODIF�TPJS��.FOV�Ë���͇û�NJEJ�FU
TPJS�FO�TFNBJOF��.FOV�Ë���͇û�MF�XFFL�FOE��.FOV�FOGBOU͇����͇û��5FSSBTTF�
-B SÏQVUBUJPO EV $BCBOPO OhFTU QMVT Ë GBJSF� -F DBESF EhBCPSE� *DJ MF CPJT B SFQSJT TFT ESPJUT FU EPOOF BV MJFV VOF BNCJBODF
DIBMFVSFVTF USÒT BQQSÏDJBCMF OPUBNNFOU FO QÏSJPEF IJWFSOBMF� "VY CFBVY KPVST WPVT BQQSÏDJFSF[ TB UFSSBTTF PNCSBHÏF FU GMFVSJF
RVJ BDDVFJMMF SÏHVMJÒSFNFOU EFT HSPVQFT NVTJDBVY� 6O WFSSF EF WJO VOF BTTJFUUF EF CPOOFT UBQBT RVFMRVFT BNJT VO QFV EF
NVTJRVF JM OhFO GBVU QBT QMVT QPVS ÐUSF̓IFVSFVY�̓-B EÏDPOUSBDUJPO FTU EF SJHVFVS FMMF FTU EhBJMMFVST SFWFOEJRVÏF QBS MhÏRVJQF EV
$BCBOPO RVJ̓OhFO SFTUF QBT NPJOT QSPGFTTJPOOFMMF� $ÙUÏ BTTJFUUFT NBJOUFOBOU� 7PVT HPßUFSF[ Ë VOF DVJTJOF̓BV CPO HPßU̓SÏHJPOBM
UBOU EV DÙUÏ NFS RVF EV DÙUÏ UFSSF� -B QBSJMMBEB EF QPJTTPOT̓GBJU EFT ÏNVMFT UPVU BVUBOU RVF MF NBHSFU EF DBOBSE FOUJFS HSJMMÏ BVY
DÒQFT FU GPJF HSBT BDDPNQBHOÏ EF TFT̓GSJUFT NBJTPO PV FODPSF MF SJT EF WFBV BVY DÒQFT FU TFT UBHMJBUFMMFT� -FT BTTJFUUFT TPOU CJFO
GPVSOJFT WPVT OF SFQBSUJSF[ QBT BWFD MB GBJN� 4hBKPVUF̓Ë MB DBSUF VOF BSEPJTF RVJ WBSJF TFMPO MB TBJTPO� 4J WPVT WPVMF[ WPVT SÏHBMFS
QFOTF[�Ë�SÏTFSWFS̓�
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http://www.cafe-restaurant-du-port.com
http://www.camping-panorama.com
mailto:camping@mail-panorama.com
http://www.restaurant-roof.fr
http://www.qualityarcachon-spa.fr
mailto:reservation@designspa-arcachon.com
http://www.lecabanon-arcachon.fr
mailto:lecabanon33@orange.fr
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��̓CJT�BWFOVF�EFT�0TUSÏJDVMUFVST�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
%hBWSJM�Ë�PDUPCSF��0VWFSU�UPVT�MFT�KPVST�EF���I�Ë���I��4FSWJDF�FO�DPOUJOV��1SJY�NBYJNVN�Ë�MB�DBSUF͇����͇û��5FSSBTTF�
5PVU BV CPVU EV QPSU EF MB 5FTUF DFU ÏUBCMJTTFNFOU B PVWFSU TFT QPSUFT MB TBJTPO EFSOJÒSF� -F DBESF QJUUPSFTRVF FTU JEÏBM BVTTJ CJFO
QPVS CPJSF VO WFSSF EÏKFVOFS FOUSF BNJT PV EÔOFS FO BNPVSFVY QVJTRVF MF DPVDIFS EF TPMFJM BENJSÏ EF MB UFSSBTTF PGGSF UPVKPVST
VO NPNFOU BCTPMVNFOU NBHJRVF� %BOT DF DBESF SPNBOUJRVF EPOD WPVT EÏDPVWSJSF[ VOF DVJTJOF DPOTBDSÏF BVY QSPEVJUT GSBJT
SÏHJPOBVY�RVJ�NBSJF�TBWFVST�TVCUJMFT�BWFD�BVEBDF�FU�UBMFOU�

��5"45&���80,
���BWFOVF�(VTUBWF�&JGGFM�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
0VWFSU�UPVT�MFT�KPVST�EF���I�Ë���I�FU�EF���I�Ë���I��.FOVT�EF�����͇û�Ë�����͇û���͇û�QPVS�MFT�FOGBOUT�EF�NPJOT�EF��͇BOT��͇û�MF�NJEJ�QPVS�MFT
FOGBOUT�EF�NPJOT�EF���͇BOT���͇û�MF�TPJS��$IÒRVF�3FTUBVSBOU��5FSSBTTF�
-F CVGGFU EV SFTUBVSBOU 5BTUF � 8PL PGGSF VO MBSHF NBJT WSBJNFOU USÒT MBSHF DIPJY EF NFUT BVY TBWFVST BTJBUJRVFT� 4VTIJT NBLJT
OFNT CPVDIÏFT WBQFVS SPVMFBVY EF QSJOUFNQT QPSD BV DBSBNFM QPVMFU BVY DIBNQJHOPOT OPJST DSFWFUUFT QPJWSF FU TFM OPVJMMFT
SJ[ DBOUPOBJT FUD� WPVT OhÏDIBQQFSF[ QBT BVY HSBOET DMBTTJRVFT EF MB DVJTJOF BTJBUJRVF� %F MhBVUSF DÙUÏ EV CVGGFU WPVT USPVWFSF[
EFT WJBOEFT EFT QPJTTPOT BJOTJ RVF EFT MÏHVNFT DSVT RVF WPVT BDDPNPEFSF[ Ë WPUSF DPOWFOBODF BWBOU EF MFT DPOGJFS BV DIFG
JOTUBMMÏ EFSSJÒSF TPO XPL FU TB QMBODIB� 2VBOU BVY EFTTFSUT MFT BNBUFVST EF TVDSFSJFT TFSPOU TFSWJT� /PUFS EhBJMMFVST RVF UPVU MF
CVGGFU EV 5BTUF � 8PL FTU Ë WPMPOUÏ� 6O CPO QMBO QPVS MFT BQQÏUJUT HBSHBOUVFTRVFT� 4FVM CÏNPM̓� MB TBMMF USÒT HSBOEF B EFT BMMVSFT
EF�DBOUJOF��-hBDDVFJM�Z�FTU�UPVUFGPJT�USÒT�BHSÏBCMF�FU�TZNQBUIJRVF��

� -"�1&5*5&�."3²&
���SVF�7JDUPS�)VHP�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�MB�QFUJUF�NBSFF�DPN���MB�QFUJUF�NBSFF!PSBOHF�GS
0VWFSU�MF�NBSEJ�FU�MF�NFSDSFEJ�EF��I�Ë���I͇��EV�KFVEJ�BV�TBNFEJ�EF��I�Ë���I�FU�EF���I�Ë���I͇��MF�EJNBODIF�EF��I�Ë���I��3ÏTFSWBUJPO
SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û�	QMBUFBVY�EF�GSVJUT�EF�NFS�DSBCF͇������͇û�MB�QBSU�IPNBSE͇������͇û�MB�QBSU
��1MBU�EV�KPVS͇����͇û�
$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��5FSSBTTF��7FOUF�Ë�FNQPSUFS��-JWSBJTPO�Ë�QBSUJS�EF���û�BV�CVSFBV�PV�Ë�MB�NBJTPO�TVS�MB
5FTUF�EF�#VDI�FU�"SDBDIPO�
6OF FOWJF EF GSVJUT EF NFS̓ -B 1FUJUF .BSÏF SFQSÏTFOUÏF QBS (BSZ $BSJMMP WPVT BDDVFJMMF BWFD HFOUJMMFTTF FU CJFOWFJMMBODF FU TF
QSPQPTF EF WPVT SÏHBMFS� 4VS QMBDF BTTJT Ë̓MB UFSSBTTF BNÏOBHÏF TPVT VOF UPOOFMMF CMBODIF Ë MB 5FTUF�EF�#VDI GBDF BV NBSDIÏ
NVOJDJQBM PV CJFO DIF[ WPVT PV NÐNF MF NJEJ Ë WPUSF CVSFBV HPßUF[ Ë MB DVJTJOF DSÏBUJWF FU HPVSNBOEF̓EF MB 1FUJUF .BSÏF� *M Z B
MFT NFOVT BWFD MFT UBSUBSFT PV MFT CFJHOFUT EF QPJTTPOT MFT CVSHFST EF MB NFS USÒT DPMPSÏT NBJT BVTTJ MFT QMBUFBVY EF GSVJUT EF NFS
HÏOÏSFVY BQQÏUJTTBOUT CJFO QSÏTFOUÏT̓FU TVSUPVU DPNQPTÏT EF QSPEVJUT VMUSBT GSBJT UPVU KVTUF BSSJWÏT EF MB DSJÏF Eh"SDBDIPO
Ë̓QBSUBHFS FOUSF BNJT PV FO GBNJMMF� 1PVS WPT TPJSÏFT TBDIF[ RVF MB 1FUJUF .BSÏF BTTVSF VO TFSWJDF USBJUFVS� &QBUF[ FU SÏHBMF[ WPT
DPOWJWFT�TBOT�SJFO�BWPJS�Ë�GBJSF�Ë�QBSU�EÏDSPDIFS�WPUSF�UÏMÏQIPOF�FU�QBTTFS�DPNNBOEF̓��5FTUÏ�FU�BQQSPVWÏ�FU�WPVT̓ 
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���BWFOVF�EF�7FSEVO�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�BTJFHPVSNBOEF�DPN���CJHBOPT!BTJFHPVSNBOEF�DPN
0VWFSU�UPVUF�MhBOOÏF��%V�MVOEJ�BV�TBNFEJ�EF���I�Ë���I�FU�EF���I�Ë���I��.FOVT�EF�����͇û�Ë�����͇û���͇û�EF��͇Ë��͇BOT�FU��͇û�EF��͇Ë���͇BOT�
7JO�BV�WFSSF��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��7FOUF�Ë�FNQPSUFS�
4J WPVT QBTTF[ QBS MB [POF DPNNFSDJBMF MFT 1PSUFT EV %FMUB Ë #JHBOPT Ë MhIFVSF EV EÏKFVOFS PV EV EÔOFS OhIÏTJUF[ QBT Ë GBJSF VOF
IBMUF Ë Mh"TJF (PVSNBOEF� -FT HSBOET BQQÏUJUT TFSPOU Ë DPVQ TßS SBTTBTTJÏT� $F SFTUBVSBOU WPVT QSPQPTF VO CVGGFU CJFO GPVSOJ EF
TQÏDJBMJUÏT BTJBUJRVFT DPODPDUÏFT Ë QBSUJS EF QSPEVJUT GSBJT FU EF TBJTPO̓� TVTIJT NBLJT TBNPVTTBT OFNT SBWJPMJT WBQFVS SPVMFBVY
EF QSJOUFNQT TBMBEF EhBMHVFT WFSNJDFMMFT TBVUÏFT BV TPKB QPSD BV DBSBNFM DBOBSE MBRVÏ FUD� 'JO ���� MB HSBOEF TBMMF EÏDPSÏF Ë
MB NPEF BTJBUJRVF B BDDVFJMMJ VO FTQBDF XPL FU QMBODIB� " WPVT EF DPNQPTFS WPUSF BTTJFUUF FU EF MB EPOOFS BV DIFG RVJ
MhBHSÏNFOUFSB EF MB TBVDF EF WPUSF DIPJY BWBOU EF KPVFS EF TFT VTUFOTJMFT KVTUF BV�EFTTVT EV GFV� 6O WSBJ TQFDUBDMF QPVS DFVY RVJ
EÏDPVWSFOU MB DVJTJOF BV XPL� -hFOESPJU FTU BHSÏBCMF RVPJRVhVO QFV CSVZBOU� $ÙUÏ EFTTFSUT MË FODPSF DhFTU MF MJCSF�TFSWJDF RVJ
WPVT�FTU�QSPQPTÏ��6O�USÒT�CPO�SBQQPSU�RVBMJUÏ�QSJY�

��-"�#3"44&3*&�%6�1)"3&
$FOUSF�DPNNFSDJBM�-FT�0DÏBOJEFT�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
#BS�PVWFSU�EF��I��͇Ë���I��0VWFSU�EV�MVOEJ�BV�TBNFEJ�MF�NJEJ��1BT�EF�TFSWJDF�MF�TPJS��.FOV�VOJRVF�Ë���͇û�	FOUSÏF�o͇QMBU
��.FOV�FOGBOU͇����͇û�
1MBU�EV�KPVS͇�����͇û��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT�
-B #SBTTFSJF EV 1IBSF TJUVÏF Ë MhJOUÏSJFVS EV $FOUSF DPNNFSDJBM -FDMFSD EF -B 5FTUF�EF�#VDI WPVT BDDVFJMMF EBOT VO DBESF ÏMÏHBOU
UPVUF MhBOOÏF QPVS VO EÏKFVOFS 	FU NÐNF VO EÔOFS̓Ë QBSUJS EhBWSJM
 UPVU FO HPVSNBOEJTF� *DJ PO GBJU IPOOFVS Ë MB DVJTJOF EJUF
USBEJUJPOOFMMF DPODPDUÏF Ë QBSUJS EF QSPEVJUT GSBJT Ë MBRVFMMF PO BQQPSUF VOF UPVDIF EhÏMÏHBODF� " MB DBSUF FO QMVT EFT
TVHHFTUJPOT EV KPVS RVJ WBSJFOU̓TFMPO MF NBSDIÏ WPVT EÏDPVWSJSF[ MB QPÐMÏF EhPSFJMMFT EF DPDIPO Ë MB QSPWFOÎBMF MB UFSSJOF EF GPJF
HSBT EF DBOBSE NBJTPO BV -JMMFU EFT TBMBEFT DPQJFVTFT BVY JOTQJSBUJPOT BTJBUJRVFT OPSWÏHJFOOFT TBWPZBSEFT FU̓SÏHJPOBMFT PV
FODPSF MF EÏMJDJFVY CVSHFS CBTRVF BWFD TPO QBJO CSJPDIÏ TPO TUFBDL IBDIÏ EhBHOFBV TB QBODFUUB FU TPO GSPNBHF EF CSFCJT� .BJT
TJ WPVT FO BWF[ MhPDDBTJPO BSSÐUF[�WPVT Ë MB #SBTTFSJF EV 1IBSF VO KFVEJ�̓5PVT MFT KFVEJT MF DIFG̓QSPQPTF TB TQÏDJBMJUÏ EV DIFG MB
�WÏSJUBCMF��UÐUF�EF�WFBV̓RVhJM�BDDPNQBHOF�EF�TB�TBVDF�HSJCJDIF��6O�WSBJ�SÏHBM̓��4BDIF[�RVF�DF�QMBU�TF�EÏHVTUF�TVS�SÏTFSWBUJPO�
-F�TFSWJDF�FTU�BHSÏBCMF�FU�TPVSJBOU�DF�RVJ�OF�HÉDIF�SJFO�BV�QMBJTJS�
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http://www.la-petite-maree.com
mailto:la.petite.maree@orange.fr
http://www.asiegourmande.com
mailto:biganos@asiegourmande.com
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����BWFOVF�"OESÏ�"NQÒSF�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�MFWJOEPSHF�DPN���DPOUBDU!MFWJOEPSHF�DPN
0VWFSU�MF�MVOEJ�EF���I�Ë���I͇��EV�NBSEJ�BV�TBNFEJ�EF���I�Ë���I�
5PVU OPVWFBV Ë -B 5FTUF�EF�#VDI FU "OEFSOPT�MFT�#BJOT MF 7JO Eh0SHF FTU MF GSVJU EV USBWBJM EF EFVY ÏQJDVSJFOT "ESJFO FU +VMJFO
RVJ POU SÏVOJ CBS Ë CJÒSFT DBWF Ë WJOT FU FTQBDF EÏEJÏ Ë MB EÏHVTUBUJPO EF QSPEVJUT MPDBVY SJHPVSFVTFNFOU TÏMFDUJPOOÏT� 4BOT
DFTTF Ë MB SFDIFSDIF EF OPVWFBVUÏT RVJ TBVSPOU TVSQSFOESF FU TÏEVJSF MB DMJFOUÒMF DFUUF BESFTTF QSPQPTF EFT CJÒSFT JTTVFT EF
NJDSP�CSBTTFSJFT EF WJOT CJP�EZOBNJRVFT EFT SIVNT FU XIJTLJFT EV NPOEF FOUJFS� /F WPVT MBJTTF[ QBT EÏDPVSBHFS QBS
MhFOWJSPOOFNFOU�QFV�FOHBHFBOU�FU�QPVTTF[�MB�QPSUF�EV�7JO�Eh0SHF�TBUJTGBDUJPO�HBSBOUJF̓�
"VUSF BESFTTF̓� �� BWFOVF EFT 'SÒSFT�.POHPMGJFS o̓"OEFSOPT�MFT�#BJOT̓� PVWFSU MF MVOEJ EF ��I Ë ��I FU EV NBSEJ BV TBNFEJ EF
��I�Ë���I�FU�EF���I�Ë���I�
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����BWFOVF�7VMDBJO�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
0VWFSU�EV�NBSEJ�BV�TBNFEJ�EF���I�Ë��I��)BQQZ�IPVS���I���I͇���͇WFSSF�BDIFUÏ����͇PGGFSU��4FSWJDF�SFTUBVSBUJPO�KVTRVhË��I��͇��UBQBT
CVSHFST�TBMBEFT��&OUSÏF�HSBUVJUF�TBVG�TPJSÏFT�TQÏDJBMFT͇��EÔOFS�TQFDUBDMF�EÏNPOTUSBUJPO�EF�EBOTF���
&M $PNNBOEBOUF DhFTU MF CBS MBUJOP EV CBTTJO Eh"SDBDIPO� 0VWFSU JM Z B USPJT BOT &M $PNNBOEBOUF BSCPSF GJÒSFNFOU MFT DPVMFVST
EV ESBQFBV DVCBJO� %BOT DF HSBOE MPDBM Pá TF ESFTTF VO QBMNJFS MVNJOFVY PO QFVU Z CPJSF VO WFSSF PV NBOHFS EFT UBQBT 	Ë QBSUJS
EF �̓û
 VO CVSHFS PV VOF TBMBEF BQQVZÏ TVS MF DPNQUPJS PV BTTJT Ë VOF UBCMF� *DJ UPVU FTU QSÏQBSÏ̓QBS MF DIFG� .BJT PO QFVU̓BVTTJ
BQQSFOESF EFT̓QBT EF EBOTF� &O FGGFU EV NPJT EF TFQUFNCSF BV NPJT EF KVJO MF CBS MJCÒSF TB HSBOEF QJTUF EF EBOTF QPVS EFT DPVST
EF̓TBMTB DVCBJOF EF CBDIBUB̓FU EF LJ[PNCB EPOOÏT MFT NBSEJT FU KFVEJT TPJS QBS USPJT QSPGFTTFVST QSPGFTTJPOOFMT�̓2VF WPVT TPZF[
EF OJWFBV EÏCVUBOU JOUFSNÏEJBJSF PV DPOGJSNÏ WPVT ÐUFT MFT CJFOWFOVT� "UUFOUJPO MFT JOTDSJUQJPOT̓TPOU Ë MhBOOÏF� 1PVS MFT
QBTTJPOOÏT MF CBS̓BDDVFJMMF BV NPJT̓EF NBST VO GFTUJWBM EF USPJT KPVST BWFD QMVT EF ��̓IFVSFT EF̓DPVST FO QSÏTFODF EhVOF
WJOHUBJOF EF EBOTFVST WFOVT EhJDJ FU EhBJMMFVST� .BJT TJ MFT EBOTFT MBUJOFT OF TPOU QBT WPUSF QPJOU GPSU TBDIF[ RVF &M
$PNNBOEBOUF̓B ÏMBSHJ TB QMBZMJTU FU WPVT QSPQPTF MF XFFL�FOE EFT TPJSÏFT Ë UIÒNFT WBSJÏFT̓� BOOÏFT �� EJTDP PV FODPSF TPJSÏF
PSJFOUBMF��-hBNCJBODF�OhFO�SFTUF�QBT�NPJOT�NVZ�DBMJFOUF̓�

��7�#
��CPVMFWBSE�EF�$VSFQJQF�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����MBUFTUF!WBOEC�GS
0VWFSU�MF�MVOEJ�EF���I��͇Ë���I��͇��MF�NBSEJ�FU�MF�NFSDSFEJ�EF���I�Ë���I�FU�EF���I��͇Ë���I��͇��EV�KFVEJ�BV�TBNFEJ�EF���I�Ë���I�FU�EF
��I��͇Ë���I��"OJNBUJPOT��$PODFSUT�
-F 7�# FTU EFWFOV MF MJFV JODPOUPVSOBCMF EFT BNBUFVST EF CJÒSFT NBJT BVTTJ EF WJOT� -F 7�# TF EJWJTF FO EFVY FTQBDFT� -F QSFNJFS
MPSTRVhPO QPVTTF MB QPSUF EF MhÏUBCMJTTFNFOU FTU VO NBHBTJO BWFD VOF DBWF Ë CJÒSFT FU VOF DBWF Ë WJOT DPNQPTÏFT EF QMVT EF
���̓SÏGÏSFODFT DIBDVOF BJOTJ RVhVOF DBWF Ë SIVNT FU XIJTLJFT BWFD ���̓SÏGÏSFODFT EV NPOEF FOUJFS� -F TFDPOE USÒT QSJTÏ FTU VO
FTQBDF EF EÏHVTUBUJPO� "DDPVEÏ BV CBS WPVT QPVWF[ HPßUFS BVY QSPEVJUT QSÏTFOUÏT BV NBHBTJO UPVU FO HSJHOPUBOU VO TBVDJTTPO
USBODIÏ� -hFOESPJU RVJ GBJU PGGJDF EhBGUFSXPSL FTU USÒT GFTUJG FU USÒT DPOWJWJBM� 0O QFVU Z TVJWSF EFT NBUDIT EF GPPU EF SVHCZ PV
EhBVUSFT�TQPSUT�HSÉDF�BVY̓ÏDSBOT�EF̓UÏMÏWJTJPO�JOTUBMMÏT�GBDF�BV�DPNQUPJS�

��8)*5&�.0645"$)&
���SVF�-BHSVB�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����DPOUBDU!XIJUFNPVTUBDIF�GS
0VWFSU�EV�MVOEJ�BV�TBNFEJ�EF���I�Ë���I͇��MF�EJNBODIF�EF���I�Ë���I��)BQQZ�IPVST�	EF���I�Ë���I͇���͇û�MFT���͇DM�TVS�MFT�UJSFVTFT�FO�TBMMF
�
$hFTU VOF OPVWFMMF BESFTTF FU QBT EFT NPJOESFT� -F 8IJUF .PVTUBDIF FTU VO CBS Ë CJÒSFT RVJ EFQVJT MF NPJT EF NBJ DPOOBÔU VO
TVDDÒT GVMHVSBOU� -B RVBMJUÏ EFT BOJNBUJPOT BJOTJ RVF DFMMF EV TFSWJDF POU GBJU CJFO TßS TB̓CPOOF̓SÏQVUBUJPO UPVU BVUBOU RVF MF
OPNCSF EF SÏGÏSFODFT FO CJÒSFT XIJTLZT FU SIVNT RVF MhPO QFVU Z USPVWFS� -F QMVT DhFTU RVF MF 8IJUF .PVTUBDIF B NJT EFT
UJSFVTFT Ë CJÒSFT Ë MB EJTQPTJUJPO EF TFT DMJFOUT� 7PVT QPVSSF[ BJOTJ HPßUFS Ë MB .JSB CJÒSF EV CBTTJO Eh"SDBDIPO Ë MB 7JUVT FOUSF
BVUSFT� 1BS BJMMFVST VOF DBSUF EF GJEÏMJUÏ WPVT QFSNFUUSB EF GBJSF RVFMRVFT ÏDPOPNJFT TVS WPT DPOTPNNBUJPOT NBJT BUUFOUJPO
MhBCVT�EhBMDPPM�FTU�EBOHFSFVY�QPVS�MB�TBOUÏ�

®�WPJS�o�®�GBJSF
��#"/$�%�"3(6*/
-B�5FTUF�EF�#VDI
"WF[�WPVT EÏKË WV DF WBTUF CBOD EF TBCMF TJUVÏ FOUSF MB EVOF EV 1ZMB FU MB QPJOUF EV $BQ 'FSSFU̓ -F CBOD E�"SHVJO O�B KBNBJT EFVY
GPJT MF NÐNF BTQFDU FU DIBOHF EF WJTBHF DPOTUBNNFOU JM TF GPSNF FU TF EÏGPSNF BV HSÏ EFT WFOUT FU EFT WBHVFT� " NBSÏF CBTTF JM
T�ÏUFOE TVS �̓LN EF MPOH FU �̓LN EF MBSHF� -JFV E�FYDFQUJPO JM B ÏUÏ DMBTTÏ SÏTFSWF OBUVSFMMF EFQVJT ����̓FU FTU SFDPOOV
E�JNQPSUBODF JOUFSOBUJPOBMF EBOT MF DBESF EF MB QSÏTFSWBUJPO EV QBUSJNPJOF OBUVSFM� -B GBVOF FU MB GMPSF Z WJWFOU FU T�Z EÏWFMPQQFOU
FO UPVUF RVJÏUVEF D�FTU MF DBT EFT PJTFBVY RVJ Z GPOU MFVS OJE FU QBTTFOU M�IJWFS� -FT TUFSOFT DBVHFL PJTFBVY SBSFT SBGGPMFOU EF DF
MJFV̓FU Z QPOEFOU MFVST �VGT UPVU DPNNF QMVTJFVST FTQÒDFT E�PJTFBVY NJHSBUFVST RVJ TF OPVSSJTTFOU EBOT MFT FBVY QPJTTPOOFVTFT�
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.BJT JMT OF TPOU QBT MFT TFVMT MFT UPVSJTUFT JOWFTUJTTFOU DF CBOD E�"SHVJO FO ÏUÏ UPVU DPNNF MFT PTUSÏJDVMUFVST RVJ Z USPVWFOU VO
BCSJ�QPVS�MFVST�QBSDT�Ë�IVÔUSFT�

�
#"/$�%�"3(6*/���-F�CBOD�Eh"SHVJO���ª�(VJUPV��͇��'PUPMJB

��-"�%6/&�%6�1*-"5
-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�MBEVOFEVQJMBU�DPN���JOGPSNBUJPO!MBEVOFEVQJMBU�DPN
0VWFSU�UPVUF�MhBOOÏF��1BSLJOH�EF�MB�%VOF͇����͇NJOVUFT�HSBUVJUFT��)BVUF�TBJTPO͇���͇IFVSFT͇���͇û�QPVS�MFT�WPJUVSFT�FU�NPUPT��͇û�QPVS�MFT�HSPT
WÏIJDVMFT��'PSGBJU�KPVSOÏF�EF��I�Ë��I͇���͇û�FU���͇û��"CPOOFNFOU�BOOVFM͇����͇û�FU���͇û��#BTTF�TBJTPO͇���͇IFVSFT͇���͇û�FU��͇û�'PSGBJU�KPVSOÏF͇���͇û
FU��͇û��-hFTQBDF�BDDVFJM�FTU�BDDFTTJCMF�BVY�QFSTPOOFT�Ë�NPCJMJUÏ�SÏEVJUF�BWFD��͇QMBDFT�EF�TUBUJPOOFNFOU�IBOEJDBQÏFT�EFT�TBOJUBJSFT�FU�VO
QPJOU�EhJOGPSNBUJPOT�UPVSJTUJRVFT�BEBQUÏ��3FTUBVSBUJPO�	TOBDL
��#PVUJRVF��-�BDDÒT�Ë�MB�EVOF�SFTUF�HSBUVJU�TJ�WPVT�WFOF[�FO�CVT�Ë�WÏMP�PV�Ë
QJFE�
&TU�JM FODPSF OÏDFTTBJSF EF QSÏTFOUFS DFUUF EVOF MB QMVT IBVUF Eh&VSPQF Ë MB SFOPNNÏF NPOEJBMF̓ 1VJTRVhJM MF GBVU̓� -B %VOF FU

TFT RVFMRVF ��̓NJMMJPOT EF̓N�̓EF HSBJOT EF TBCMF SFDPOOV DPNNF VO EFT QMVT GJOT EF 'SBODF ThÏMÒWFOU EF ���̓Ë ���̓N EF IBVUFVS
TFMPO MFT BOOÏFT TVS ���̓N EF MBSHF FU ��̓LN EF MPOH� %FT NFTVSFT Ë WPVT DPVQFS MF TPVGGMF� 0TF[ HSJNQFS TVS DFUUF NPOUBHOF EF
TBCMF̓� TPZF[ DPVSBHFVY DBS DF OhFTU QBT VOF NJODF BGGBJSF� .BJT VOF GPJT FO IBVU WPVT BQQSÏDJFSF[ MF TQFDUBDMF FU MB WVF TVS
M�PDÏBO MB GPSÐU MF CBTTJO E�"SDBDIPO MB QSFTRV�ÔMF EV $BQ 'FSSFU FU MF CBOD E�"SHVJO� $F DIFG�E��VWSF EF MB OBUVSF GSBHJMF FU
NPCJMF TF EÏQMBDF EF GBÎPO JSSÏHVMJÒSF EF �̓Ë �̓NÒUSFT̓QBS BO� $F TJUF DMBTTÏ FTU HÏSÏ QBS VO ÏUBCMJTTFNFOU QVCMJD̓� MF 4ZOEJDBU
.JYUF EF MB (SBOEF %VOF EV 1JMBU� 7FOF[ Ë UPVUF TBJTPO FU QMVT QBSUJDVMJÒSFNFOU MPSTRVF MB NBSÏF FTU CBTTF PO Z WPJU EF TVQFSCFT
CBODT EF TBCMFT BVY DPVMFVST QBSBEJTJBRVFT� " QBSUJS EFT WBDBODFT EhBWSJM KVTRVhË DFMMFT EF MB 5PVTTBJOU VO FTDBMJFS FTU JOTUBMMÏ QPVS
GBDJMJUFS 	FU QSPUÏHFS
 MB NPOUÏF EF MB EVOF� 2VFMRVFT DPNNFSDFT QSFOOFOU QMBDF BV QJFE EF MB EVOF WPVT QPVSSF[ WPVT SFTUBVSFS
WJTJUFS M�FYQPTJUJPO QFSNBOFOUF FU QSPGJUFS E�BDUJWJUÏT UFMMFT RVF MF QBSBQFOUF PV EFT CBMBEFT BDDPNQBHOÏFT E�VO HVJEF� 6OF WJTJUF
HVJEÏF MVEJRVF QPODUVÏF EF KFVY FTU PSHBOJTÏF EÒT MF EÏCVU EV NPJT E�BWSJM FYDMVTJWFNFOU QPVS MFT FOGBOUT TVS MF UIÒNF
j̓3BDPOUF NPJ MB EVOF̓x� *NNBORVBCMF MB CBMBEF BV DPVDIFS EV TPMFJM EVSBOU �̓IFVSF BDDPNQBHOÏF E�VO HVJEF MF WFOESFEJ FO
KVJO FU TFQUFNCSF 	WFST ��I���I
 MFT MVOEJT FU KFVEJT FO KVJMMFU FU BPßU� -F QFUJU QMVT MhFYQPTJUJPO QFSNBOFOUF Ë DJFM PVWFSU JOUJUVMÏF
j̓-B�GBDF�DBDIÏF�EF�MB�EVOF̓x��3FOTFJHOFNFOUT�BV���̓��̓��̓��̓��̓��JOGPSNBUJPO!MBEVOFEVQJMBU�DPN�	XXX�MBEVOFEVQJMBU�DPN
�
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-"�%6/&�%6�1*-"5���6O�FTDBMJFS�WPVT�BJEF�Ë�HSBWJS�MB�%VOF�EV�1JMBU����ª�"MFYBOEFS�%FNZBOFOLP�o͇4IVUUFSTUPDL�DPN

��-h·-&�"69�0*4&"69
-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�CBTTJO�BSDBDIPO�JOGP�DPN
-�ÔMF BVY 0JTFBVY FO BWF[�WPVT FOUFOEV QBSMFS̓ &OGJO QBT TFVMFNFOU EBOT MB DIBOTPO EF 1BTDBM 0CJTQP̓� 1BSEPOOF[ MhIVNPVS���
/PO MhÔMF BVY 0JTFBVY D�FTU VO JODPOUPVSOBCMF EF MB SÏHJPO� $FUUF CBOEF EF UFSSF BV OPN FODIBOUFVS TF ESFTTF BV DFOUSF EV
CBTTJO� -�ÔMF FTU TPVNJTF BV SZUINF EFT NBSÏFT FU QFVU QBS NPNFOU GBJSF ��̓LN EF DJSDPOGÏSFODF PV TFVMFNFOU �̓LN� "ODJFO CBOD
PV IBVUF EVOF GJYÏF TVS TB CBTF̓ .ZTUÒSFy &MMF EPJU TPO OPN BVY ���̓FTQÒDFT E�PJTFBVY RVJ Z WJWFOU PV Z QBTTFOU MPST EF MFVS
NJHSBUJPO� 3FUSPVWF[ MFT DPVSMJT DFOESÏT MFT QPVMFT E�FBV OPJSFT TBSDFMMFT PV FODPSF MFT BJHSFUUFTy 5PVUFT BVTTJ DÏMÒCSFT RVF MFT
PJTFBVY MFT DBCBOFT UDIBORVÏFT TF ESFTTFOU TVS MFVST QJMPUJT EÏGJBOU MFT ÏMÏNFOUT� &MMFT SFHPSHFOU E�IJTUPJSF FU E�BOFDEPUFT
QFVU�ÐUSF USPVWFSF[�WPVT EFT MPDBVY CBWBSET RVJ WPVT MFT DPOUFSPOU� 4BWJF[�WPVT RVF M�ÔMF ÏUBJU VO MJFV EF QÉUVSBHF QPVS MFT WBDIFT
FU MFT DIFWBVY̓ 7PVT TVDDPNCFSF[ QSPCBCMFNFOU Ë M�FOWJF EF WPVT FO BQQSPDIFS EFT CBUFBVY WPVT FNNÒOFSPOU GBJSF MF UPVS EF
DFUUF ÔMF BVY NVMUJQMFT DVSJPTJUÏT� 7PVT QPVSSF[ BVTTJ WPVT FO BQQSPDIFS FO QBEEMF VOF GBÎPO QMVUÙU PSJHJOBMF QPVS EÏDPVWSJS VO
FOWJSPOOFNFOU�GSBHJMF�
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-h·-&�"69�0*4&"69���$BCBOFT�UDIBORVÏFT�EF�MhÔMF�BVY�0JTFBVY���ª�,BM�o͇'PUPMJB

��;00�%6�#"44*/�%�"3$"$)0/
3PVUF�EF�$B[BVY�-B�5FTUF�EF�#VDI�����̓��̓��̓��̓�����XXX�[PPEVCBTTJOEBSDBDIPO�DPN���[PPMBOE!PSBOHF�GS�DPN���#VT̓��#BÕB
#BTTJO�Eh"SDBDIPO�
'FSNÏ�FO�KBOWJFS��#BTTF�TBJTPO͇��PVWFSU�MF�NFSDSFEJ�MF�TBNFEJ�FU�MF�EJNBODIF�EF���I�Ë���I����)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF���I�Ë���I�
'FSNFUVSF�EFT�DBJTTFT��I��͇BWBOU�MB�GFSNFUVSF�EV�[PP��(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇������͇û��&OGBOU�	EF��͇Ë���͇BOT
͇������͇û�
"CPOOFNFOU�Ë�MhBOOÏF���͇û�BEVMUF���͇û�FOGBOU��$IÒRVFT�OPO�BDDFQUÏT�
'BJUFT MF QMFJO EF OBUVSF FU E�FYPUJTNF BV [PP E�"SDBDIPO� $F TPOU QMVT EF ��̓IFDUBSFT RVJ TPOU EÏEJÏT BVY BOJNBVY VOF DFOUBJOF
EF GBVWFT̓� MJPOT UJHSFT QVNBTy RVF M�PO EÏDPVWSF EF NBOJÒSF JOBUUFOEVF FO GSBODIJTTBOU VO QPOU TVTQFOEV� 'SJTTPOT HBSBOUJT̓�
3FUSPVWF[ MFT DMBTTJRVFT ÏMÏQIBOUT TJOHFT PVST PV HJSBGFT NBJT ÏHBMFNFOU EFT IJQQPQPUBNFT OBJOT TJ TJ ÎB FYJTUF̓� 0V FODPSF EFT
CVGGMFT OBJOT EFT IZÒOFT SBZÏFTy EBOT EF CFBVY EÏDPST� " OF QBT NBORVFS MF CJCFSPO EFT CÏCÏT GBVWFT EPOOÏ FO QVCMJD Ë ��I�
6O�QBSD�EF�MPJTJST�FTU�ÏHBMFNFOU�Ë�MB�EJTQPTJUJPO�EFT�FOGBOUT�QPVS�VOF�QBVTF�EÏUFOUF�CJFO�NÏSJUÏF�BQSÒT�UBOU�E�ÏNPUJPOT̓�

��1-"(&�%&�-"�5&45&�%&�#6$)
-B�5FTUF�EF�#VDI�����̓��̓��̓��̓��
4FVMFNFOU�TVS�MB�[POF�TVE�EF�MB�QMBHF�4BMJF�/PSE�FU�MF�8IBSG�UFOVT�FO�MBJTTF�

��1-"(&4
-B�5FTUF�EF�#VDI
%FVY QMBHFT Ë 1ZMB�TVS�.FS̓� BV DFOUSF MB QMBHF %BOJFM�.FMMFS FTU JEÏBMF QPVS MB GBNJMMF FU MFT BNBUFVST EF WPJMF� "V QJFE EF MB
EVOF MB QMBHF EF MB $PSOJDIF GBDF FU TB TVCMJNF WVF GBDF BV #BOD E�"SHVJO� -F 1FUJU /JDF̓� MBCFM )BOEJDBQ TUBUJPOOFNFOUT
SÏTFSWÏT QFOUF EPVDF KVTRV�Ë MB QMBHF FU 5JSBMP� -B -BHVOF FTU VOF QMBHF FTQBDF OBUVSJTUF� -B 4BMJF OPSE FTU QMVUÙU SÏTFSWÏF BVY
TQPSUT EF HMJTTF� -B 4BMJF TVE BDDVFJMMF MFT BOJNBVY CJFOWFOVT� -FT QMBHFT EF $B[BVY BV OPNCSF EF EFVY TPOU USBORVJMMFT TVS MF MBD
FU�TVSWFJMMÏFT�FO�TBJTPO��K��̓EF���I�Ë���I�FU�EF���I�Ë���I��$FMMF�EF�$B[BVY�MBD�FTU�ÏRVJQÏF�E�VO�5JSBMP�
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(VKBO�.FTUSBT���-F�QPSU�PTUSÏJDPMF�EF�(VKBO���ª�.BSD�%&�5*&/%"

�
(VKBO�.FTUSBT���1SPNFOBEF�TVS�DBJMMFCPUJT�MF�MPOH�EV�TBCMF�CMPOE���ª�.BSD�%&�5*&/%"

"MUFSOBOU EFT QBZTBHFT EF NFS FU EF GPSÐU MB TUBUJPO EF (VKBO�.FTUSBT FTU TVSOPNNÏF j̓MB WJMMF BVY TFQU QPSUT̓x̓� FMMF FTU
DPOTJEÏSÏF DPNNF MB DBQJUBMF EF MhPTUSÏJDVMUVSF BSDBDIPOOBJTF� -B WJMMF B GBJU EF MB DPDDJOFMMF TPO FNCMÒNF SFNQMBÎBOU KPMJNFOU VO
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DPMÏPQUÒSF RVJ GJU EFT SBWBHFT EBOT MFT WJHOFT BV EÏCVU EV TJÒDMF̓� MF j̓CBSCPU̓x EPOU MFT (VKBOBJT GVSFOU BGGVCMÏT QBS MFT DPNNVOFT
WPJTJOFT� "VKPVSEhIVJ JM OhFYJTUF QMVT EF USBDFT EF DFT WJHOPCMFT� -B DPOTUSVDUJPO OBWBMF GBJU RVBOU Ë FMMF UPVKPVST QBSUJF JOUÏHSBOUF
EF MhIJTUPJSF EF MB WJMMF DPNNF FO UÏNPJHOF MF QPSU EF -BSSPT Pá DFUUF BDUJWJUÏ Z FTU FODPSF CJFO QSÏTFOUF� *EÏBMF QPVS MFT
BNPVSFVY EF MB OBUVSF (VKBO�.FTUSBT FTU BVTTJ VOF EFTUJOBUJPO GBNJMJBMF BWFD VO TJUF FOUJÒSFNFOU EÏEJÏ BVY MPJTJST EBOT MF
RVBSUJFS�EF�MB�)VNF�

1SBUJRVF
5PVSJTNF�o�$VMUVSF
��0''*$&�%&�5063*4.&
���BWFOVF�EF�-BUUSF�EF�5BTTJHOZ�o̓-B�)VNF�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�HVKBONFTUSBT�DPN���PUHVKBO!XBOBEPP�GS
#BTTF�TBJTPO͇��PVWFSU�EV�MVOEJ�BV�TBNFEJ�EF��I��͇Ë���I��͇FU�EF���I�Ë���I����)BVUF�TBJTPO͇��EV�MVOEJ�BV�TBNFEJ�EF��I��͇Ë���I��͇��MF
EJNBODIF�FU�MFT�KPVST�GÏSJÏT�EF��I��͇Ë���I��0VWFSU�MF�EJNBODIF�QFOEBOU�MFT�WBDBODFT�EF�QSJOUFNQT͇��PVWFSU�EF���I�Ë���I�
3FUSPVWF[ M�PGGJDF EF UPVSJTNF EF (VKBO�.FTUSBT Ë MB )VNF� 4VS QMBDF M�BDDVFJM Z FTU DIBMFVSFVY PO WPVT JOGPSNFSB WPMPOUJFST TVS
UPVU DF RV�JM FTU QPTTJCMF EF GBJSF EBOT MB SÏHJPO� &U JM Z FO B EFT DIPTFT Ë GBJSF̓� EFT WJTJUFT HVJEÏFT QSPQPTÏFT FU DPNNFOUÏFT QBS
MhPGGJDF EF UPVSJTNF TJ WPVT WPVMF[ ÐUSF BDDPNQBHOÏT PV CJFO CJFO ÏRVJQÏT EhVO BVEJPHVJEF FU EF QMBOT TJ WPVT ÐUFT QMVUÙU EhÉNF
TPMJUBJSF� ® OF QBT NBORVFS̓� MB CBMBEF JODPOUPVSOBCMF RVJ QMBÔU BVY HSBOET DPNNF BVY QFUJUT MFT j̓5SÏTPST EF Mh&TUSBO Ë NBSÏF
CBTTF̓x WPVT FNNÒOF QÐDIFS MFT DSBCFT QBOUBMPO SFUSPVTTÏ PV WPVT QSPQPTF MB WJTJUF EV QPSU EF -BSSPT� 6OF CBMBEF JOTPMJUF
T�JOTDSJU BV QSPHSBNNF EFQVJT RVFMRVFT BOOÏFT̓� MB WJTJUF EFT CMPDLIBVT RVJ T�ÏUBMFOU MF MPOH EF M�PDÏBO� 1BSUF[ Ë MB SFODPOUSF EV
QBTTÏ EF (VKBO�.FTUSBT FU EÏDPVWSF[�Z MB DPOTUSVDUJPO OBWBMF FU M�PTUSÏJDVMUVSF FNCBSRVF[ BWFD EFT QSPGFTTJPOOFMT EF M�IVÔUSF
MPVF[ EFT WÏMPT QPVS WJTJUFS MFT TFQU QPSUT BMMF[ UBQFS RVFMRVFT CBMMFT BV HPMG PV TBWPVSFS VOF BTTJFUUF E�IVÔUSFT̓� M�PGGJDF EF
UPVSJTNF TBVSB WPVT EPOOFS UPVT MFT SFOTFJHOFNFOUT EPOU WPVT BVSF[ CFTPJO QPVS RVF WPUSF WJTJUF TPJU JOPVCMJBCMF� " TBWPJS MB
CJMMFUUFSJF�EF�M�PGGJDF�EF�UPVSJTNF�EJTQPTF�EF�UBSJGT�QSÏGÏSFOUJFMT�QPVS�MFT�QBSDT�E�BUUSBDUJPO�

4F�SFTUBVSFS
4VS�MF�QPVDF
��-&�3065*065*06
$BCBOF�����1PSU�EF�-BSSPT�1PSU�EF�-BSSPT�(VKBO�.FTUSBT�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�MF�SPVUJPVUJPV�DPN
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��UPVT�MFT�KPVST�EF��I�Ë���I��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF��I�Ë���I��7JO�BV�WFSSF��'PSNVMF�DMBTTJRVF
�͇û��'PSNVMF�USBEJUJPO���͇û��$#�OPO�BDDFQUÏF��"DDVFJM�EFT�HSPVQFT��5FSSBTTF��7FOUF�Ë�FNQPSUFS�
4JUVÏ TVS MF 1PSU EF -BSSPT VO EFT TFQU QPSUT EF (VKBO .FTUSBT MF 3PVUJPVUJPV FTU VOF DBCBOF EF QÐDIFVS UZQJRVF RVJ B USBWFSTÏ
MFT HÏOÏSBUJPOT� -�IVÔUSF Z FTU SFJOF̓� &O FGGFU MB DBCBOF FTU HÏSÏF QBS VO DPVQMF EhPTUSÏJDVMUFVST QBTTJPOOÏT BZBOU QSJT MB TVJUF EF
MFVST HSBOET�QBSFOUT EFQVJT EJY BOT� &O UFSSBTTF PV EBOT VO JOUÏSJFVS QJUUPSFTRVF WPVT QPVSSF[ EÏHVTUFS MFVST IVÔUSFT
BDDPNQBHOÏFT EhVO QFUJU WFSSF EF WJO CMBOD� -B GPSNVMF DMBTTJRVF FTU DPNQPTÏF EF �̓IVJUSFT FU MB GPSNVMF USBEJUJPO EF ��̓IVÔUSFT
O¡ � EV CBOD Eh"SHVJO� -FT EFVY GPSNVMFT TPOU BDDPNQBHOÏFT EhVO WFSSF EF WJO CMBOD EF QBJO EF CFVSSF EF DJUSPO FU EF WJOBJHSF
Ë MhÏDIBMPUF� *EÏBM QPVS NBOHFS TVS MF QPVDF EBOT VO DBESF TJOHVMJFS MFT IÙUFT QSPQPTFOU ÏHBMFNFOU EJWFST GSVJUT EF NFS 	CVMPUT
DSFWFUUFT���
� 1PVS OF SJFO HÉDIFS MhFOESPJU FTU VO EFT TFVMT PVWFSUT UPVUF MhBOOÏF FU MhBDDVFJM Z FTU USÒT TZNQBUIJRVF̓� 1PVS
QSPMPOHFS�M�FYQÏSJFODF�MF�3PVUJPVUJPV�WPVT�QSPQPTF�EFT�MPUT�E�IVÔUSFT�VOF�DJORVBOUBJOF�QPVS�VOF�WJOHUBJOF�E�FVSPT�QBS�FYFNQMF�

#JFO�FU�QBT�DIFS
��-&�5&("-&5
1MBDF�EF�MB�$MBJSF�(VKBO�.FTUSBT�����̓��̓��̓��̓��
%V�NFSDSFEJ�BV�MVOEJ�Ë�QBSUJS�EF���I��͇MF�NBUJO�FU�EF���͇IFVSFT�MF�TPJS��(BMFUUFT�EF����͇Ë�����͇û��(SBOEFT�TBMBEFT�EF����͇û�Ë�����͇û�
%FTTFSUT�EF��͇û�Ë����͇û��5FSSBTTF�
7PJDJ VO USÒT CPO QMBO QPVS QBTTFS VO CPO NPNFOU Ë (VKBO� -F 5FHBMFU FTU VOF DSÐQFSJF Ë M�BNCJBODF GPSU DPOWJWJBMF FU Ë M�BDDVFJM
UPVU BVUBOU BHSÏBCMF RVF DIBMFVSFVY� *DJ VO TBWPJS�GBJSF RVJ OF USPNQF QBT VOF DVJTJOF EF RVBMJUÏ BQQSÏDJÏF QBS TFT IBCJUVÏT� -B
DBSUF TVHHÒSF VO MBSHF DIPJY EF DSÐQFT FU HBMFUUFT GJOFT FU EÏMJDJFVTFT FU USÒT DPQJFVTFT� *M Z FO B QPVS UPVT MFT HPßUT̓� MFT GFSNJÒSFT
MFT GSPNBHÒSFT MFT QPUBHÒSFT MFT PDÏBOJRVFT MFT GPSFTUJÒSFT MFT DIBNQÐUSFT MFT HPVSNBOEFT UBOU EF EÏDMJOBJTPOT RVJ EPOOFOU
M�FBV Ë MB CPVDIF̓� 1FUJUF TVHHFTUJPO̓� UFOUF[ EPOD MB HBMFUUF NBHSFU BV NJFM FU BV GPJF HSBT� 1VJT QPVS GJOJS PO OF QFVU SÏTJTUFS Ë
VOF QFUJUF HPVSNBOEJTF MFT DSÐQFT TVDSÏFT TPOU PSJHJOBMFT FU EÏMJDJFVTFT̓� OPVT WPVT DPOTFJMMPOT MB DSÐQF BV DBSBNFM BV CFVSSF
TBMÏ NBJTPO� -PSTRVF MB TBJTPO MF QFSNFU O�IÏTJUF[ QBT Ë WPVT JOTUBMMFS FO UFSSBTTF QPVS QSPGJUFS E�VOF DPVQF EF HMBDF BSUJTBOBMF
SBGSBJDIJTTBOUF�PV�E�VO�EF�MFVS�GBNFVY�DPDLUBJMT̓��6OF�BESFTTF�USÒT�BHSÏBCMF�

��:�"�%&�-"�+0*&
1PSU�EF�-BSSPT�(VKBO�.FTUSBT
)BVUF�TBJTPO͇��PVWFSU�UPVT�MFT�KPVST�EF���I�Ë���I����$BSUF͇���͇û�FOWJSPO��7JO�BV�WFSSF��5FSSBTTF��7FOUF�EJSFDUF�EhIVÔUSFT�EV�QSPEVDUFVS�
6OF QFUJUF DBCBOF FO CPJT BWFD VOF HSBOEF UFSSBTTF PNCSBHÏF UPVUF BNÏOBHÏF FO CPJT DPVMFVS BDBKPV KVTUF BV EÏCVU EV QFUJU
QPSU EF -BSSPT��� $hFTU MF EÏDPS JEÏBM QPVS WFOJS EÏHVTUFS MFT IVÔUSFT GSBÔDIFNFOU QÐDIÏFT FU BVTTJ RVFMRVFT DSFWFUUFT FU CVMPUT�
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1FOEBOU WPUSF EÏHVTUBUJPO WPVT QPVSSF[ GBDJMFNFOU WPVT BESFTTFS̓Ë .POTJFVS 5BSJT QPVS NJFVY DPOOBÔUSF̓MhVOJWFST EF MB QÐDIF
TVS MF CBTTJO� &U MF KFVEJ DhFTU TBSEJOFT HSJMMÏFT̓� &I PVJ JM Z B DPNNF VO BJS EF KPJF TPVT MB UPOOFMMF� -hBODJFO QSPQSJÏUBJSF .POTJFVS
%F -BKPJF B JOTQJSÏ TPO OPVWFBV QSPQSJÏUBJSF QPVS QFSQÏUVFS MB USBEJUJPO EF̓EÏHVTUFS EFT IVÔUSFT FU EFT GSVJUT EF NFS EBOT VOF
BUNPTQIÒSF EF WBDBODFT SÏVTTJFT� -FT BTTJFUUUFT EhIVÔUSFT TPOU TFSWJFT BWFD MF QFUJU WFSSF EF WJO CMBOD RVJ WB CJFO FU QPVS �̓û FO
TVQQMÏNFOU WPVT BVSF[ EFT TBVDJTTFT HSJMMÏFT̓� VO SÏHBM̓� $PNQUF[ �̓û QPVS MhBTTJFUUF EF TJY IVÔUSFT BWFD QBJO CFVSSF FU MF WFSSF EF
WJO�CMBOD���̓û�QPVS�MFT�EPV[F�FU�FOUSF��̓FU��̓û�QPVS�MFT�BVUSFT�GSVJUT�EF�NFS�

��-&�3065*065*06
$BCBOF�����1PSU�EF�-BSSPT�1PSU�EF�-BSSPT�(VKBO�.FTUSBT�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�MF�SPVUJPVUJPV�DPN
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��UPVT�MFT�KPVST�EF��I�Ë���I��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF��I�Ë���I��7JO�BV�WFSSF��'PSNVMF�DMBTTJRVF
�͇û��'PSNVMF�USBEJUJPO���͇û��$#�OPO�BDDFQUÏF��"DDVFJM�EFT�HSPVQFT��5FSSBTTF��7FOUF�Ë�FNQPSUFS�
4JUVÏ TVS MF 1PSU EF -BSSPT VO EFT TFQU QPSUT EF (VKBO .FTUSBT MF 3PVUJPVUJPV FTU VOF DBCBOF EF QÐDIFVS UZQJRVF RVJ B USBWFSTÏ
MFT HÏOÏSBUJPOT� -�IVÔUSF Z FTU SFJOF̓� &O FGGFU MB DBCBOF FTU HÏSÏF QBS VO DPVQMF EhPTUSÏJDVMUFVST QBTTJPOOÏT BZBOU QSJT MB TVJUF EF
MFVST HSBOET�QBSFOUT EFQVJT EJY BOT� &O UFSSBTTF PV EBOT VO JOUÏSJFVS QJUUPSFTRVF WPVT QPVSSF[ EÏHVTUFS MFVST IVÔUSFT
BDDPNQBHOÏFT EhVO QFUJU WFSSF EF WJO CMBOD� -B GPSNVMF DMBTTJRVF FTU DPNQPTÏF EF �̓IVJUSFT FU MB GPSNVMF USBEJUJPO EF ��̓IVÔUSFT
O¡ � EV CBOD Eh"SHVJO� -FT EFVY GPSNVMFT TPOU BDDPNQBHOÏFT EhVO WFSSF EF WJO CMBOD EF QBJO EF CFVSSF EF DJUSPO FU EF WJOBJHSF
Ë MhÏDIBMPUF� *EÏBM QPVS NBOHFS TVS MF QPVDF EBOT VO DBESF TJOHVMJFS MFT IÙUFT QSPQPTFOU ÏHBMFNFOU EJWFST GSVJUT EF NFS 	CVMPUT
DSFWFUUFT���
� 1PVS OF SJFO HÉDIFS MhFOESPJU FTU VO EFT TFVMT PVWFSUT UPVUF MhBOOÏF FU MhBDDVFJM Z FTU USÒT TZNQBUIJRVF̓� 1PVS
QSPMPOHFS�M�FYQÏSJFODF�MF�3PVUJPVUJPV�WPVT�QSPQPTF�EFT�MPUT�E�IVÔUSFT�VOF�DJORVBOUBJOF�QPVS�VOF�WJOHUBJOF�E�FVSPT�QBS�FYFNQMF�

��-06�505&.
����SPVUF�EFT�(SBOET�-BDT�(VKBO�.FTUSBT�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��%V�NFSDSFEJ�BV�EJNBODIF�MF�NJEJ͇��EV�KFVEJ�BV�TBNFEJ�MF�TPJS��.FOVT�EF���͇û�Ë���͇û��1MBU�EV�KPVS͇�����͇û�	GPSNVMF
FOUSÏF�QMBU�FU�EFTTFSU�PV�DBGÏ͇������͇û
��5FSSBTTF�
-PV 5PUFN FTU VOF CFMMF QFUJUF BGGBJSF GBNJMJBMF RVJ OPVT SBWJU QBS TB DVJTJOF UZQJRVF EV 4VE�0VFTU� *DJ MFT TQÏDJBMJUÏT TPOU EFT QMBUT
USBEJUJPOOFMT FU EV UFSSPJS DPNNF MB DÙUF EF C�VG MFT SJT EF WFBV NBJT BVTTJ MB QBFMMB EF QPJTTPOT MFT IVÔUSFTy -F SFTUBVSBOU
WJFOU E�ÐUSF JOUÏHSÏ Ë MB DIBSUF NBJTPO EPOD UPVT MFT QSPEVJUT TPOU GSBJT FU DVJTJOÏT TVS QMBDF QBS MF DIFG� -FT UBSJGT EFT QMBUT FU EFT
NFOVT BTTVSFOU VO FYDFMMFOU SBQQPSU RVBMJUÏ�QSJY� "KPVUF[�Z VO DBESF DIBMFVSFVY RVF DF TPJU FO IJWFS BWFD MB CFMMF DIFNJOÏF PV
FO�ÏUÏ�BWFD�MB�UFSSBTTF�PNCSBHÏF��6OF�USÒT�CPOOF�BESFTTF�Pá�M�BDDVFJM�FTU�UPVKPVST�TPVSJBOU�FU�TZNQBUIJRVF�

��-&�3&45"63"/5�%6�$"/"-
��SVF�EFT�'SÒSFT�-BSSPRVF�(VKBO�.FTUSBT�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��%V�NBSEJ�BV�EJNBODIF�MF�NJEJ͇��MF�WFOESFEJ�FU�MF�TBNFEJ�MF�TPJS��.FOVT�EF�����͇û�Ë�����͇û��1MBU�EV�KPVS͇�����͇û
	FOUSÏF���QMBU͇����͇û�PV�FOUSÏF���QMBU���EFTTFSU͇������͇û�MF�NJEJ�FO�TFNBJOF
�
$hFTU MF HFOSF EhÏUBCMJTTFNFOU RVJ OF MBJTTF QBT JOEJGGÏSFOU� $FUUF NBJTPOOFUUF BUZQJRVF BEPTTÏF BVY DIBOUJFST OBWBMT Ë EFVY QBT
EFT QPSUT PTUSÏJDPMFT OF WPVT EÏDFWSB QBT�̓$hFTU BWBOU UPVU VOF BESFTTF EhIBCJUVÏT USÒT GJEÒMFT FU DIPZÏT QBS MB QBUSPOOF 1BUSJDJB
BVY QFUJUT TPJOT QPVS TFT DMJFOUT� *OVUJMF EF WPVT EJSF RVF WPVT TFSF[ CJFO BDDVFJMMJ� -B EÏDPSBUJPO RVF DFSUBJOT RVBMJGJFSPOU EF
SVTUJRVF GBJU QFOTFS BVY DBCBOFT PTUSÏJDPMFT MF SFTUBVSBOU TF QBSUBHF FO EFVY TBMMFT BUUFOUJPO Ë MB NBSDIF̓� -B DVJTJOF FTU
GBNJMJBMF EPOD HÏOÏSFVTF FU HPßUFVTF� -FT TVHHFTUJPOT DIBOHFOU UPVT MFT XFFL�FOET Ë MhBSEPJTF EF RVPJ SFWFOJS TPVWFOU̓� %F
CFMMFT BTTJFUUFT DPNQMÒUFT EF WJBOEF PV EF MB NFS QPVS VO UPVS EhIPSJ[PO EFT TBWFVST EF KPMJT NFOVT FU GPSNVMFT FU MF CPO TUFBDL
GSJUFT UPVKPVST FO CPOOF QPTJUJPO� .BJT OF WPVT JORVJÏUF[ QBT MFT IVÔUSFT OF TPOU KBNBJT MPJO� " MB GJO MF DBGÏ FTU PGGFSU FU PO TF TFOU
UFMMFNFOU�CJFO�RVhPO�B�FOWJF�EF�EPOOFS�VO�DPVQ�EF�NBJO�QPVS�EÏCBSSBTTFS�FU�SBOHFS�MF�SFTUBVSBOU�Ë�MB�GJO�EV�TFSWJDF�

��-&�$-6#
����SPVUF�EFT�-BDT�(VKBO�.FTUSBT�����̓��̓��̓��̓�����SFTUBVSBOUMPVOHF�MFDMVC!HNBJM�DPN
0VWFSU�UPVUF�MhBOOÏF��#BTTF�TBJTPO͇��EV�NBSEJ�BV�TBNFEJ�MF�NJEJ�FU�MF�TPJS��)BVUF�TBJTPO͇��EV�MVOEJ�BV�TBNFEJ�MF�NJEJ�FU�MF�TPJS��$BSUF͇����͇û
FOWJSPO�	UBQBT�Ë�QBSUJS�EF��͇û�FOUSÏFT��͇û�Ë��͇û�QMBUT��͇û�Ë���͇û
��5FSSBTTF�
/PVWFMMF BESFTTF Ë (VKBO MF $MVC PGGSF VO EÏDPS GFVUSÏ FU DPTZ BWFD EFT BNCJBODFT JOUJNFT QPVS TBWPVSFS MB DVJTJOF EhVO DIFG
BUUFOUJG BVY QSPEVJUT� " MB DBSUF EFT UBQBT WBSJÏFT EF CFMMFT TBMBEFT MF CVSHFS $MVC VO QBSNFOUJFS EF DBOBSE VOF QMBODIB EF
DBMBNBST FU EFT TVHHFTUJPOT EÏMJDBUFT UFMMFT RVF MFT HBNCBT GMBNCÏFT PV MF CBS TBVDF WBOJMMÏF� +PMJNFOU QSÏTFOUÏFT MFT BTTJFUUFT
BQQÏUJTTBOUFT UJFOOFOU MFVS QSPNFTTF FU MhPO SFQBSU SBWJ EF DF SFTUBVSBOU�̓#PO Ë TBWPJS MFT NBSEJ NFSDSFEJ FU KFVEJ TPJS MF $MVC
WPVT�QSPQPTF�TPO�4RVBTI�#VSHFS�BDDPNQBHOÏ̓EF�GSJUFT�NBJTPO�Ë�TFVMFNFOU���̓û�	TVS�QMBDF�PV�Ë�FNQPSUFS
�

��-&�1*(/05
��BWFOVF�EF�Mh"DUJQÙMF�(VKBO�.FTUSBT����������������XXX�MF�QJHOPU�GS
0VWFSU�UPVT�MFT�KPVST�MF�NJEJ�FU�MF�TPJS��.FOVT�EF�����͇û�Ë�����͇û�	GPSNVMF�UPVT�CVGGFUT�MF�NJEJ�IPST�XFFL�FOE�FU�KPVST�GÏSJÏT͇������͇û
�
.PJOT�EF��͇BOT͇���͇û���.PJOT�EF���͇BOT͇�����͇û��1MBU�EV�KPVS͇�����͇û��$IÒRVF�7BDBODFT�$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
"OJNBUJPOT�
$F SFTUBVSBOU FTU CJFO DBDIÏ EBOT VOF [POF EF (VKBO�.FTUSBT RVJ EFWSBJU DFQFOEBOU DPOOBÔUSF EF NFJMMFVST KPVST HSÉDF Ë VO
JNNJOFOU EÏWFMPQQFNFOU EhBDUJWJUÏT� +FBO�1JFSSF MF QBUSPO EFT MJFVY WPVT BDDVFJMMFSB DIBMFVSFVTFNFOU FU WPVT JOTUBMMFSB Ë VOF EF
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TFT OPNCSFVTFT UBCMFT KPMJNFOU ESFTTÏFT� $FDJ ÏUBOU GBJU WPVT BVSF[ MF DIPJY FOUSF QMVTJFVST PQUJPOT QPVS WPVT SFTUBVSFS TPJU WPVT
QJPDIF[ EBOT MFT QSPQPTJUJPOT QSÏTFOUÏFT Ë MB DBSUF PV EBOT MFT TVHHFTUJPOT̓RVJ DIBOHFOU UPVT MFT KPVST TFMPO MFT FOWJFT EV DIFG
PV FODPSF WPVT DIPJTJTTF[ EF WPVT EJSJHFS WFST MFT CVGGFUT̓DPNQPTÏT EF WFSSJOFT BVY TBWFVST EhJDJ FU EhBJMMFVST� 0O BVSF[ FOWJF EF
UPVU EÏWPSFS NBJT FU JM FO FTU EF NÐNF QPVS UPVT MFT SFTUBVSBOUT RVJ ThBUUBRVFOU BV DPODFQU EV CVGGFU Ë WPMPOUÏ BUUFOUJPO BV
HBTQJMMBHF̓� $BS FOUSF MF CVGGFU EhFOUSÏFT FU DFMVJ EFT EFTTFSUT MF 1JHOPU WPVT QSPQPTF VO QMBU EV KPVS BVTTJ DPQJFVY RVF TBWPVSFVY�
*DJ MFT QFUJUT BQQÏUJUT TFSPOU WJUF EÏCPVTTPMÏT� 5PVUFGPJT MhÏRVJQF EF +FBO�1JFSSF WPVT NFU Ë MhBJTF FU WPVT MBJTTF MF UFNQT EF WPVT
EÏMFDUFS�EF�DIBRVF�CPVDIÏF��-hÏUÏ�OhIÏTJUF[�QBT�Ë�WPVT�JOTUBMMFS�FO�UFSSBTTF��#POOF�EÏHVTUBUJPO�

#POOFT�UBCMFT
��-�&4$"-6."%&
1PSU�EF�-BSSPT���CPVMFWBSE�1JFSSF�%JHOBD�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�FTDBMVNBEF�DPN���
FTDBMVNBEF�SFTUBVSBOU!HNBJM�DPN
0VWFSU�EV�NBSEJ�BV�EJNBODIF�EF���I�Ë��I����3FTUBVSBUJPO�EF���I�Ë���I�FU�EF���I�Ë���I��"OJNBVY�BENJT���͇TBMMFT�FU��͇UFSSBTTFT�WVF
QBOPSBNJRVF�TVS�MF�CBTTJO��.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇������͇û��7JO�BV�WFSSF��"NFSJDBO�&YQSFTT�$IÒRVF�7BDBODFT�$IÒRVF
3FTUBVSBOU��$IBJTFT�CÏCÏ��5FSSBTTF�
"QSÒT VO DIBOHFNFOU EF QSPQSJÏUBJSF FO ���� -h&TDBMVNBEF B GBJU QFBV OFVWF� %FSSJÒSF EF HSBOEFT CBJFT WJUSÏFT MB TBMMF BV
EÏDPS̓NPEFSOF ÏMÏHBOU̓FU̓MVNJOFVY PGGSF VO CPO QSÏMVEF Ë VOF QBSUJF EF QMBJTJS HVTUBUJG� -F MJFV FTU TQBDJFVY FU WPVT EPOOF Ë WPJS
MB DVJTJOF EV DIFG FU MF CBOD EF MhÏDBJMMFS� -�&TDBMVNBEF BMMJF TQÏDJBMJUÏT EF MB NFS FU DVJTJOF USBEJUJPOOFMMF SÏHJPOBMF�̓7PVT HPßUFSF[
Ë EFT QMBUT RVJ WPVT TVSQSFOESPOU Ë MB GPJT̓QBS MFVS TJNQMJDJUÏ FU MFVST TBWFVST EÏMJDJFVTFT� 7PVT BVSF[ MF DIPJY FOUSF EFVY NFOVT
RVJ WPVT PGGSFOU MhPDDBTJPO EF̓HPßUFS̓BVY NFJMMFVST QSPEVJUT EF MB SÏHJPO TVCMJNÏT QBS MF UBMFOU EV DIFG� .BJT WPVT QPVSSF[ BVTTJ
PQUFS QPVS VO QMBUFBV EF GSVJUT EF NFS OPVT OF TBVSPOU RVF USPQ WPVT DPOTFJMMFS �-h&TDBMVNBEF�̓� �̓IVÔUSFT �̓UPVSUFBV
�̓BNBOEFT �̓DSFWFUUFT SPTFT �̓QBMPVSEFT �̓HSPTTFT MBOHPVTUJOFT �̓DMBNT DSFWFUUFT̓HSJTFT CJHPSOFBVY FU CVMPUT� 1FUJUT BQQÏUJUT
ThBCTUFOJS� 1PVS BDDPNQBHOFS WPUSF SFQBT MB NBJTPO WPVT QSPQPTF VO MBSHF DIPJY EF WJOT� -F̓QFUJU QMVT̓� 6OF UFSSBTTF̓FOTPMFJMMÏF
WPVT�PGGSBOU�VOF�WVF�NBHOJGJRVF�
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����1PSU�EF�-BSSPT�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�SFTUBVSBOU�MFTQBWPJT�DPN���DPOUBDU!SFTUBVSBOU�MFTQBWPJT�DPN

�

'FSNFUVSF�MB�EFVYJÒNF�TFNBJOF�EF�TFQUFNCSF�FU�VO�NPJT�FOUSF�EÏDFNCSF�FU�KBOWJFS��%V�NBSEJ�TPJS�BV�EJNBODIF�TPJS�FO�CBTTF�TBJTPO�EF
��I�Ë���I�FU�EF���I��͇Ë���I�FU�EV�NBSEJ�BV�EJNBODIF�TPJS�FO�IBVUF�TBJTPO�EF���I�Ë���I�FU�EF���I��͇Ë���I����-FT�KFVEJT�WFOESFEJT�FU
TBNFEJT�TPJST�KVTRVhË���I��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF�����͇û�Ë���͇û��$BSUF͇����͇û�FOWJSPO��.FOV�FOGBOU͇�����͇û��"TTJFUUF�EV
#BTTJO�Ë���͇û��"DDVFJM�EFT�HSPVQFT��5FSSBTTF��7FOUF�Ë�FNQPSUFS��8JGJ�
$FUUF DBCBOF E�PTUSÏJDVMUFVST FTU JOTUBMMÏF EBOT MF QFUJU QPSU EF -BSSPT Ë DÙUÏ EF MB NBJTPO EF M�)VÔUSF� -B UFSSBTTF TVS QJMPUJT PV MB
TBMMF FU TFT GJMFUT BV QMBGPOE TPOU QBSGBJUFT QPVS TF SBTTBTJFS E�VO QMBUFBV EF GSVJUT EF NFS PV E�VO QMBU TPVT MF TJHOF EF MB NFS�
$SBCF GBSDJ GMBNCÏ Ë M�BSNBHOBD GJMFUT EF CBS Ë MB DSÒNF EF QPJWSPOT EPVY UBSUBSF EF TBVNPO EÏDMJOBJTPO E�IVÔUSFT DIBVEFT
HSBUJOÏFT�BV�QPJWSPO�EPVY��&U�QPVS�MFT�BNBUFVST�MF�GPJF�HSBT�NBJTPO�

� -"�'&3*"
-BD�EF�MB�.BHEFMFJOF���DIFNJO�EV�-PVQ�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�BMBGFSJB�GS���TUFQIBO�QFZ!XBOBEPP�GS

���
0VWFSU�UPVT�MFT�KPVST�EF���I�Ë���I�FU�EF���I�Ë���I��4FSWJDF�KVTRVhË���I�MF�XFFL�FOE��#BS�PVWFSU�FO�ÏUÏ��.FOVT�EF���͇û�Ë���͇û��$BSUF͇����͇û
FOWJSPO��.FOV�FOGBOU͇���͇û�	FOGBOU�o͇��͇BOT
��'PSNVMF�EV�NJEJ͇�����͇û��7JO�BV�WFSSF��$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��$IBJTFT
CÏCÏ��+BSEJO��5FSSBTTF�
7BNPT̓� /PVT OF̓TBVSJPOT RVF USPQ WPVT DPOTFJMMFS EF WPVT EJSJHFS WFST -B 'FSJB� 5BOU QPVS TB CPOOF BNCJBODF RVF DF TPJU EV DÙUÏ
EV CBS Ë MhFYUÏSJFVS QPVS VOF EÏHVTUBUJPO EF UBQBT BDDPVEÏ Ë VO UPOOFBV EFTJHO̓PV FO TBMMF 	RVJ B GBJU QFBV OFVWF
 BTTJT Ë VOF
UBCMF GBDF BV MBD EF MB .BHEFMFJOF� -hBDDVFJM Z FTU EFT QMVT DIBMFVSFVY� &U MB RVBMJUÏ BJOTJ RVF MB EJWFSTJUÏ EFT QMBUT BGGJDIÏT Ë MB
DBSUF Ë EFT QSJY BEPSEBCMFT RVJ QMVT FTU OF HÉDIFSPOU SJFO Ë MB GÐUF� -B QBSJMMBEB EF WJBOEFT �%PO 1PQFZF� MF QMBUP UPVU DBOBSE 	MF
DBOBSE QSPWJFOU EF QFUJUT QSPEVDUFVST HJSPOEJOT
 PV MhBYPB EF WFBV NBJTPO GPOU Ë DIBRVF GPJT TFOTBUJPO NBJT OPVT WPVT JOWJUPOT Ë
HPßUFS MB QBFMMB NBJTPO EV DIFG TFSWJF EBOT VOF QPÐMF JOEJWJEVFMMF RVJ SBQQFMMF DFMMF EhVOF HSBOE�NÒSF FTQBHOPMF OPNNÏF
"OOB�.BSJB� -F DPNQMJNFOU FTU GBJU�̓" EFVY QBT EV CPXMJOH FU EV $BTJOP -B 'FSJB FTU VOF BESFTTF JODPOUPVSOBCMF EF MB
5FTUF�EF�#VDI�
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1PSU�EF�-BSSPT�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�SFTUBVSBOU�MFTWJWJFST�DPN���NFMJNBU!XBOBEPP�GS
0VWFSU�UPVUF�MhBOOÏF��0VWFSU�UPVT�MFT�KPVST�MF�NJEJ�FU�VOJRVFNFOU�MF�WFOESFEJ�TBNFEJ�FU�EJNBODIF�TPJS��.FOVT�EF���͇û�Ë���͇û��$BSUF͇����͇û
FOWJSPO��.FOV�FOGBOU͇���͇û��1MBU�EV�KPVS͇�����͇û�	GPSNVMFT�EV�NJEJ͇��EF�����͇û�Ë���͇û
��1MBUFBVY�EF�GSVJUT�EF�NFS�EF���͇û�Ë����͇û�	QPVS�EFVY
QFSTPOOFT
��"DDVFJM�EFT�HSPVQFT��5FSSBTTF��7FOUF�Ë�FNQPSUFS�

���

http://www.escalumade.com
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mailto:contact@restaurant-lespavois.com
http://www.alaferia.fr
mailto:stephan.pey@wanadoo.fr
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-FT WJWJFST TPOU EFT CBTTJOT QPVS DPOTFSWFS MFT IVÔUSFT JMT DPNQPTFOU JDJ MF TQFDUBDMF EF MB WVF PGGFSUF QBS MB UFSSBTTF� -F SFTUBVSBOU
FTU EhBJMMFVST JOTUBMMÏ EBOT VO BODJFO ÏUBCMJTTFNFOU PTUSÏJDPMF MF EÏDPS NBSJO FO UÏNPJHOF� "V NFOV VO MBSHF DIPJY EF QSPEVJUT
EF MB NFS TPOU EJTQPOJCMFT Ë MB DBSUF TPVT GPSNF EF UBQBT EF QMBUFBVY EF DSVTUBDÏT EF QMBUT DVJUT Ë MB QMBODIB��� 1BSDF RVhJM FO GBVU
QPVS UPVT MFT HPßUT -FT 7JWJFST WPVT QSPQPTF CJFO TßS EFT QPJTTPOT 	GJMFU EF TBJOU�QJFSSF QPÐMÏ DSÒNF WBOJMMF FU TBVUFSOFT̓�
QBVQJFUUF EF TBVNPO GBSDJF BV GPJF HSBT DSÒNF GPSFTUJÒSF FUD�
 NBJT BVTTJ EhFYDFMMFOUFT WJBOEFT 	GSJDBTTÏF EF SJT EF WFBV BVY
MBOHPVTUJOFT̓� NBHSFU EF DBOBSE QPÐMÏ FU DBSBNFM EhÏQJDFT̓� DJWFU EF HJCJFS TFMPO BSSJWBHF̓�
� #SFG VOF BMMJBODF UFSSF FU NFS BV
SBQQPSU�RVBMJUÏ�QSJY�USÒT�DPSSFDU̓�

-VYF
��-"�(6²3*/*µ3&
���DPVST�EF�7FSEVO�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�MBHVFSJOJFSF�DPN���SFTFSWBUJPO!MBHVFSJOJFSF�DPN
0VWFSU�UPVUF�MhBOOÏF��%V�EJNBODIF�BV�WFOESFEJ�EF���I�Ë���I��͇��EV�MVOEJ�BV�TBNFEJ�EF���I��͇Ë���I��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT
EF���͇û�Ë����͇û��.FOV�FOGBOU͇����͇û��"DDVFJM�EFT�HSPVQFT��5FSSBTTF�
-B (VÏSJOJÒSF FTU VOF UBCMF JODPOUPVSOBCMF EV CBTTJO� 7ÏSJUBCMF JOTUJUVUJPO DFU ÏUBCMJTTFNFOU QSPQPTF VOF DVJTJOF SBGGJOÏF EBOT
VO EÏDPS TPJHOÏ RVJ SFTUF EÏDPOUSBDUÏ FU OBUVSFM� 4J MF TFSWJDF FTU BUUFOUJPOOÏ FU QSÏWFOBOU UPVU FTU GBJU QPVS WPVT NFUUSF Ë MhBJTF
FU QPVS QBTTFS VO NPNFOU EÏMJDJFVY FO EÏHVTUBOU MFT GBOUBJTJFT EV DIFG� &WFJMMF[ WPT QBQJMMFT BWFD QBS FYFNQMF MB TPMF EF MB $SJÏF
E�"SDBDIPO FO ÏQBJT GJMFU Ë MB WJFOOPJTF EF QFUJUT 1PJT FU FTUSBHPO PV FODPSF MF QJHFPOOFBV BNPVSFVY E�VO GPJF HSBT EF DBOBSE DVJU
FO QFMPUF EF QPNNF EF UFSSF� 5FSNJOF[ FO CFBVUÏ QBS MFT TJY �VGT EF GFSNFT JNBHJOBJSFT̓� TJY TVSQSJTFT IBVUFT FO DPVMFVST��� FU FO
TBWFVST��"QQMJRVÏF�FU�QSPGFTTJPOOFMMF�MhÏRVJQF�PGGSF�VO�BDDVFJM�JNQFDDBCMF�JOTUBOU�HPVSNBOE�HBSBOUJ�

4PSUJS
$MVCT�FU�EJTDPUIÒRVFT
��-&�1"$)"�1-"(&
-BD�EF�MB�.BHEFMFJOF�����SPVUF�EFT�(SBOET�-BDT�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�QBDIBQMBHF�DPN���
QBP!QBDIBQMBHF�DPN
0VWFSU�UPVUF�MhBOOÏF��-F�WFOESFEJ�FU�MF�TBNFEJ�EF���I�Ë��I͇��MF�EJNBODIF�EF���I��͇Ë���I����)BVUF�TBJTPO͇��EV�KFVEJ�BV�TBNFEJ�EF���I�Ë
�I��-F�EJNBODIF�UIÏ�EBOTBOU�EF���I��͇Ë���I����7FOESFEJ�FOUSÏF�HSBUVJUF��4BNFEJ�FOUSÏF���VOF�DPOTPNNBUJPO͇����͇û��%JNBODIF�FOUSÏF

���͇DPOTPNNBUJPO���͇û��&OUSÏF����͇DPOTPNNBUJPO͇��EF���͇û�Ë���͇û��"OJNBUJPOT��$PJO�GVNFVS�EF����N��
4VS MF TJUF EFT 1BSDT Eh"UUSBDUJPOT EF -B )VNF MB EJTDPUIÒRVF MF 1BDIB 1MBHF BDDVFJMMF MFT QMVT EF ��̓BOT QPVS EFT TPJSÏFT
NVTJDBMFT FOEJBCMÏFT� %BODF IPVTF UFDIOP PV SPDL DIBDVO USPVWFSB TPO CPOIFVS FU EFT TPJSÏFT Ë UIÒNFT 	CPEFHB EJTDP���
 TPOU
ÏHBMFNFOU PSHBOJTÏFT SÏHVMJÒSFNFOU� "NCJBODF HBSBOUJF KVTRVhBV CPVU EF MB OVJU UPVT MFT XFFL�FOET� -F EJNBODIF BQSÒT�NJEJ
QMBDF�BVY�BJOÏT�BWFD�VO�UIÏ�EBOTBOU�FU�VOF�BNCJBODF�SÏUSP�QPVS�MFT�EBOTFT�EF�TBMPO��"V�1BDIB�UPVU�MF�NPOEF�EBOTF̓�

"DUJWJUÏT�FOUSF�BNJT
��$"4*/0�%6�-"$�%&�-"�."(%&-&*/&
$IFNJO�EV�-PVQ���BWFOVF�EFT�-PJTJST�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�DBTJOP�HVKBONFTUSBT�GS���
DPOUBDU!DBTJOP�HVKBONFTUSBT�GS
0VWFSU�UPVUF�MhBOOÏF��4BMMF�EFT�NBDIJOFT�Ë�TPVT�j͇&M�1BUJP͇x�PVWFSUF�UPVT�MFT�KPVST�EF���I�Ë��I�FU�MFT�WFOESFEJT�TBNFEJT�KVTRV�Ë��I�FU
WFJMMFT�EF�GÐUFT�����͇NBDIJOFT�Ë�TPVT�Ë�IBVUF�GSÏRVFODF�EF�KBDLQPUT�SPVMFUUF�BOHMBJTF�ÏMFDUSPOJRVF��#BS�CPEFHB��4BMPO�EF�KFVY�j͇4JS
8JOTUPO͇x�PVWFSU�UPVT�MFT�TPJST�Ë���I�FU�MF�EJNBODIF�Ë���I��&YDMVTJWF�1PDLFS�3PPN�-B�$BWF�TVS�SÏTFSWBUJPO��"DDÒT�JOUFSEJU�BVY�NPJOT�EF
��͇BOT��4PJSÏFT�DPODFSUT��3FTUBVSBUJPO��1BSLJOH�HSBUVJU�EF����͇QMBDFT�
-F DBTJOP EF (VKBO FTU VOF MPOHVF NBJTPO DPMPOJBMF BMBOHVJF FOUSF SPTFBVY FU QBMNJFST� *OTQJSÏF EF MB -PVJTJBOF MB CÉUJTTF EF CPJT
CMBOD TF USPVWF Ë EFVY QBT EF MJFVY BVUIFOUJRVFT DPNNF MFT USÒT UZQJRVFT QFUJUT QPSUT EF (VKBO�.FTUSBT FU MFT CFMMFT QMBHFT EV
#BTTJO E�"SDBDIPO� -F DBTJOP B ÏUÏ DPOÎV DPNNF VO WPZBHF̓� -B TBMMF 8JOTUPO TP CSJUJTI BDDVFJMMF MFT CMVGGFVST EF UPVU QPJM EBOT
VOF BNCJBODF EF USJQPU EhBOUBO̓� GBVUFVJMT DMVC NPRVFUUF FU MVNJOBJSFT Ë M�BWFOBOU� -B $BWF TBMPO QSJWÏ QPVS HSPT KPVFVST BV
USPNQFoTPMFJM TBJTJTTBOU WPVT SBQQFMMF RVF OPVT TPNNFT QSÒT EFT WJHOFT SÏQVUÏFT EF #PSEFBVY� 4J M�BUNPTQIÒSF FTU USÒT DPTZ QPVS
MFT QBSUJFT EF QPLFS CMBDLKBDL CBUBJMMFy FMMF B USPVWÏ TPO QFOEBOU FOGJÏWSÏ BWFD MB TBMMF j̓&M 1BUJP̓x Pá ���̓NBDIJOFT Ë QBSUJS EF
�̓DFOUJNF WPVT GFSPOU QBTTFS VO NPNFOU BHSÏBCMF� -F EÏDPS FTU TUVQÏGJBOU GPOUBJOF QBMNJFST BSDBEFT &- 1"5*0 B EFT BMMVSFT
E�IBDJFOEB TPVT VOF WFSSJÒSF RVJ PGGSF MB WVF TVS MF DJFM FU MFT ÏUPJMFTy " DÙUÏ ThFTU JOTUBMMÏ MF̓#JTUSP̓3ÏHFOU� $FUUF CSBTTFSJF EFT
UFNQT NPEFSOFT WPVT QSPQPTF VOF DVJTJOF TJNQMF NBJT̓Ù DPNCJFO EÏMJDJFVTF DPODPDUÏF Ë QBSUJS EF QSPEVJUT GSBJT Ë EÏHVTUFS̓FO
UPVUF DPOWJWJBMJUÏ� -F NFOV Ë ����̓û WPVT PGGSF MF DIPJY FOUF VO D�VS EF SVNTUFBL VO GJMFU EF NBHSFU EF DBOBSE HSJMMÏ
VOF̓FTDBMPQF EF TBVNPO GSBJT Ë MB QMBODIB VO̓UBSUBSF EF C�VG� -F UPVU TFSWJ TVS VO DIBVGGF�QMBU BWFD MB GBNFVTF TBVDF
j̓$IBSNFMDJB̓x VO TBMBEJFS EF MBJUVF FU EFT GSJUFT GSBÔDIFT Ë WPMPOUÏ� -FT̓BNBUFVST EF WJBOEF̓QPVSSPOU TF QBSUBHFS VOF FOUSFDÙUF
DIBSPMBJTF GBÎPO DÙUF EF C�VG�̓-F QFUJU QMVT FU QBT EFT NPJOESF -F #JTUSP 3ÏHFOU̓PGGSF VOF CPVUFJMMF EF DIBNQBHOF EV EJNBODIF
BV�KFVEJ�BVY�DMJFOUT�RVJ�T�JOTDSJWFOU�TVS�MF�OFU̓��XXX�CJTUSP�SFHFOU�GS�
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http://www.lagueriniere.com
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*NQBTTF�EFT�-PJTJST�-BD�EF�MB�.BHEFMFJOF�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�CPXMJOHTUBS�GS
0VWFSU�UPVUF�MhBOOÏF��5PVT�MFT�KPVST�FU�MFT�KPVST�GÏSJÏT�EF���I�Ë��I��#JMMBSE͇����͇û�EF�MhIFVSF���͇û�MB�QBSUJF�EV�EJNBODIF�BV�KFVEJ�EF���I�Ë��I�
%V�MVOEJ�BV�WFOESFEJ�EF���I�Ë���I����͇û�MB�QBSUJF͇��EV�WFOESFEJ���I�BV�EJNBODIF���I�BJOTJ�RVF�WFJMMFT�EF�GÐUFT�FU�KPVST�GÏSJÏT����͇û�MB
QBSUJF��5BSJGT�ÏUVEJBOU�
6OF QFUJUF TPJSÏF CPXMJOH ÎB WPVT EJU̓ -F #PXMJOH 4UBS EF (VKBO�.FTUSBT WPVT BUUFOE BWFD TPO ÏUBCMJTTFNFOU NPEFSOF FU TFT
TFJ[F QJTUFT� %FT NJOJ�QJTUFT TPOU QSÏWVFT QPVS MFT QMVT QFUJUT BJOTJ RVhVO FTQBDF EF KFVY BWFD VO USBNQPMJOF�̓3FUSPVWF[ BVTTJ VO
CBS FU MFT JODPOUPVSOBCMFT CJMMBSET̓� MFT QPPMT BOHMBJT FU MFT CJMMBSET BNÏSJDBJOT� 5SFJ[F UBCMFT TPOU Ë WPUSF EJTQPTJUJPO EF RVPJ
QBTTFS VOF TPJSÏF TZNQBUIJRVF FO GBNJMMF PV FOUSF BNJT̓� -F MJFV QFVU BDDVFJMMJS MFT TÏNJOBJSFT FU BVUSFT ÏWÏOFNFOUT QSJWÏT PV
QSPGFTTJPOOFMT��7PVT�QPVWF[�BVTTJ�WPVT�Z�SFOESF�QPVS�VOF�TPJSÏF�LBSBPLÏ�PV�EFT�DPVST�EF�EBOTF�

®�WPJS�o�®�GBJSF
��."*40/�%&�-�)6·53&�o�.64²&�0453²*$0-&
1PSU�EF�-BSSPT�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�HVKBONFTUSBT�DPN���NBJTPO�IVJUSF!XBOBEPP�GS
#BTTF�TBJTPO͇��PVWFSU�EV�MVOEJ�BV�TBNFEJ�EF���I�Ë���I��͇FU�EF���I��͇Ë���I��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF���I�Ë���I��͇FU�EF���I��͇Ë
��I����"EVMUF͇�����͇û��&OGBOU͇�����͇û��(SPVQF�	��͇QFSTPOOFT
͇�����͇û�	�͇BDDPNQBHOBUFVS�HSBUVJU�QPVS���͇QFSTPOOFT
��%VSÏF�EF�MB�WJTJUF͇�
FOWJSPO���͇NJOVUFT��"DDVFJM�FOGBOUT��#PVUJRVF�
"WFD TFT ���̓FYQMPJUBUJPOT PTUSÏJDPMFT (VKBO�.FTUSBT QSPEVJU UPVT MFT BOT ��̓� EFT IVÔUSFT EV CBTTJO E�"SDBDIPO� 4JUVÏ TVS MF QPSU
EF -BSSPT MB .BJTPO EF MhIVÔUSF NVTÏF PTUSÏJDPMF B ÏUÏ DSÏÏF̓QBS EFT PTUSÏJDVMUFVST BGJO EF GBJSF DPOOBÔUSF MFVS NÏUJFS FU
QSPNPVWPJS MF CBTTJO Eh"SDBDIPO JNQPSUBOU DFOUSF OBJTTFVS̓QPVS MFT IVÔUSFT� "VKPVSEhIVJ BWFD VOF TDÏOPHSBQIJF JOUFSBDUJWF
FU̓EFT JOGPSNBUJPOT BDDFTTJCMFT Ë UPVT MFT̓QVCMJDT MB .BJTPO EF MhIVÔUSF WPVT JOWJUF Ë EÏDPVWSJS MF USBWBJM EF MhPTUSÏJDVMUFVS MFT
UFDIOJRVFT�EhÏMFWBHF�BJOTJ�RVF�MhIJTUPJSF�EF�MhIVÔUSF�Ë�USBWFST�MFT�TJÒDMFT�

��$)"/5*&3�/"7"-�%6#063%*&6�����
#1���̓1PSU�EF�-BSSPT�(VKBO�.FTUSBT�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�EVCPVSEJFV�GS���CPBU!EVCPVSEJFV�GS
7JTJUF�QPTTJCMF�TVS�SÏTFSWBUJPO�VOJRVFNFOU�EF�TFQUFNCSF�Ë�EÏDFNCSF��(SBUVJU�
$�FTU M�VO EFT QMVT BODJFOT DIBOUJFST OBWBMT EF 'SBODF QMVT EF EFVY DFOUT BOT E�FYJTUFODF̓� *M DPNQUF QMVT EF �̓���̓CBUFBVY NJT Ë
M�FBV EF MB QJOBTTF BV ZBDIU EF QMBJTBODF� "QSÒT TJY HÏOÏSBUJPOT EF %VCPVSEJFV DF TPOU &NNBOVFM FU #ÏBUSJDF .BSUJO RVJ POU
SBDIFUÏ MF DIBOUJFS� /BUJG EV #BTTJO JMT POU BCBOEPOOÏ MhPFOPMPHJF FU MF UPVSJTNF 7*1 QPVS DFUUF BWFOUVSF OBVUJRVF FU FTUIÏUJRVF�
-PST EF WPUSF WJTJUF WPVT EÏDPVWSJSF[ MB DPNQMFYJUÏ EF MB DPOTUSVDUJPO EFT CBUFBVY DPNNFOUBJSFT QÏEBHPHJRVFT Ë MhBQQVJ FU
WFSSF[ MFT DIBOUJFST FO DPVST� 7PVT QPVSSF[ DPOUFNQMFS ÏHBMFNFOU OPNCSF EF OBWJSFT UFSNJOÏT BVY QSPVFT JNQSFTTJPOOBOUFT� -F
TJUF�FTU�USÒT�BHSÏBCMF�DBS�TVS�MF�QPSU�DF�RVJ�QFSNFU�BVTTJ�EhBENJSFS�UPVUFT�MFT�FNCBSDBUJPOT�BV�NPVJMMBHF�

��-"�$0$$*/&--&�o̓1"3$�"/*."-*&3�&5�%�"553"$5*0/4
1BSDT�E�"UUSBDUJPOT�EF�-B�)VNF�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�MB�DPDDJOFMMF�GS���DPOUBDU!MB�DPDDJOFMMF�GS
'FSNÏ�EF�OPWFNCSF�Ë�NBST��0VWFSU�Ë�QBSUJS�EF�MB�NJ�BWSJM�KVTRVhË�EÏCVU�OPWFNCSF�	VOJRVFNFOU�MFT�XFFL�FOE�FO�TFQUFNCSF
��#BTTF
TBJTPO͇��PVWFSU�MF�NFSDSFEJ�MF�TBNFEJ�FU�MF�EJNBODIF�EF���I��͇Ë���I��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF���I��͇Ë���I��&U�UPVT�MFT�KPVST�EVSBOU
MFT�WBDBODFT�TDPMBJSFT��(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇������͇û�	����͇û�FO�CBTTF�TBJTPO
��&OGBOU�	EF��͇Ë���͇BOT
͇������͇û�	����͇û�FO�CBTTF
TBJTPO
��$IÒRVFT�OPO�BDDFQUÏT��$IÒRVF�7BDBODFT��"DDVFJM�FOGBOUT��3FTUBVSBUJPO�	TOBDL�CBS
��#PVUJRVF��"OJNBUJPOT��4QFDUBDMF�EF�NBHJF
FO�KVJMMFU�FU�BPßU�
$POTBDSÏ Ë MhBOJNBM EPNFTUJRVF FU BVY KFVY DF QBSD QSPQPTF EF OPNCSFVTFT BDUJWJUÏT BVY FOGBOUT EF �̓Ë ��̓BOT� 0O DPNNFODF
QBS MB NJOJ GFSNF Pá MBQJOT QPVMFT QPVTTJOT DIÒWSFT OBJOFT DBOBSET FU DPNQBHOJF BUUFOEFOU DBSFTTFT FU HSBJOFT� -FT QBSFOUT
DPNNF MFT FOGBOUT TBMVFOU MFT FTQÒDFT DPOOVFT FU EÏDPVWSFOU EhBVUSFT QMVT SBSFT� 0O QFVU NÐNF BTTJTUFS Ë MhIFVSF EV CJCFSPO�
&OTVJUF PO QÏOÒUSF EBOT MF SPZBVNF EFT FOGBOUT̓� KFVY HPOGMBCMFT NBOÒHFT BEBQUÏT BVY QMVT QFUJUT USBJO EF MB NJOF QPVS MFT QMVT
UÏNÏSBJSFT�KFVY�EhFBV�DJSDVJUT�USPUUJOFUUFT�WÏMPT����JMT�OhBVSPOU�RVF�MhFNCBSSBT�EV�DIPJY�QPVS�QBTTFS�VOF�KPVSOÏF�Ë�ThBNVTFS�

��(6+"/�.&453"4�#"44*/�%&4�-0*4*34
-B�)VNF�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�HVKBONFTUSBTCBTTJOEFTMPJTJST�DPN���DPOUBDU!HVKBONFTUSBTCBTTJOEFTMPJTJST�DPN
��"DDÒT�EJSFDU�QBS�Mh"�����
-F�QBSD�"RVBMBOE�FTU�PVWFSU�EF�KVJO�Ë�TFQUFNCSF��$FSUBJOFT�BUUSBDUJPOT�TPOU�PVWFSUFT�UPVUF�MhBOOÏF�DPNNF�MF�$BTJOP��"DDVFJM�FOGBOUT�
3FTUBVSBUJPO��"OJNBUJPOT�
(VKBO�.FTUSBT EJTQPTF EV QSFNJFS TJUF EF MPJTJST E�"RVJUBJOF� *M TFSB EPOD DPNQMJRVÏ EF QBTTFS EFT WBDBODFT TBOT T�BNVTFS QBSDF
RV�JM Z FO B QPVS UPVUF MB GBNJMMF̓� .POTJFVS RVF EJUFT�WPVT E�VOF KPVSOÏF HPMG BV #MVF (SFFO̓ 6O EÏDPS ÏQPVTUPVGMBOU QPVS VO
QBSDPVST UFDIOJRVF� .BEBNF FOWJF EF UJUJMMFS MF EFTUJO̓ -F $BTJOP EV MBD EF MB .BHEFMFJOF WPVT QSPNFU EV TVTQFOTF EBOT TPO
EÏDPS EF QBMNFSBJF� -FT QMVT KFVOFT T�BNVTFSPOU DPNNF EFT GPVT BV ,JE 1BSD Ë MB $PDDJOFMMF� 1PVS EFT KPVSOÏFT JOPVCMJBCMFT FO
GBNJMMF WPVT QPVSSF[ ÏHBMFNFOU UFTUFS "RVBMBOE MF #BTTJO "WFOUVSF MF -BTFS -BOEFS̓FU MF NJOJHPMG HÏBOU BVY EÏDPST NJOJBUVSFT EV
#BTTJO�E�"SDBDIPO�.BY�(PMG��-F�QMVT�EVS�TFSB�EF�WPVT�NFUUSF�E�BDDPSE̓�

���

http://www.bowlingstar.fr
http://www.gujanmestras.com
mailto:maison.huitre@wanadoo.fr
http://www.dubourdieu.fr
mailto:boat@dubourdieu.fr
http://www.la-coccinelle.fr
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��̓RVBUFS�BMMÏF�EF�+BGFJOF�(VKBO�.FTUSBT�����̓��̓��̓��̓�����XXX�SPVUFEFTWJOT�GS���MBSPVUF!EFTWJOT�DPN
$FUUF BHFODF PSHBOJTF EFT TÏKPVST j̓DMÏ FO NBJO̓x BWFD WJTJUF EFT DBWFT EÏHVTUBUJPO Pá WPVT BQQSÏDJFSF[ M�BVUIFOUJRVF BDDVFJM EFT
QSPQSJÏUBJSFT�EBOT�MFVST�DIÉUFBVY�WJUJDPMFT�

��-&4�4&15�10354
(VKBO�.FTUSBT���-B�)VNF�.FZSBO�(VKBO�-BSSPT�-F�$BOBM�-B�#BSCPUJÒSF�-B�.PMF
&OGPVSDIF[ WPUSF CJDZDMFUUF PV DIBVTTF[ WPT CBTLFUT QVJT QBSDPVSF[ MFT TFQU QPSUT EF (VKBO�.FTUSBT̓� $FT TJUFT UPVKPVST EJGGÏSFOUT
TFMPO TJ WPVT QBTTF[ VO NBUJO E�BWSJM PV VOF GJO E�BQSÒT�NJEJ EF TFQUFNCSF WPVT PGGSJSPOU VOF CBMBEF VOJRVF FO TPO HFOSF� 2VFMMF
DPNNVOF QFVU TF WBOUFS E�BWPJS QBT NPJOT EF TFQU QPSUT EJGGÏSFOUT BWFD DIBDVO VO DBSBDUÒSF FU VOF JEFOUJUÏ QSPQSF̓ -F QPSU EF
MB )VNF FU TB QMBHF BWPJTJOBOUF WPVT EÏUFOESPOU FU WPVT NFUUSPOU E�IVNFVS CBEJOF� -F QPSU EF -BSSPT B ÏUÏ VO MJFV JNQPSUBOU EF
MB QÐDIF Ë MB TBSEJOF Ë DF KPVS D�FTU VO TJUF EF DPOTUSVDUJPO OBWBMF JNQPSUBOU NBJT DF TPOU MFT DBCBOFT PTUSÏJDPMFT FU MB .BJTPO EF
M�)VÔUSF�RVJ�WPVT�NFUUSPOU�MhFBV�Ë�MB�CPVDIF��6O�QBUSJNPJOF�DIBSHÏ�E�IJTUPJSF�RVJ�OF�EFNBOEF�RV�Ë�ÐUSF�EÏDPVWFSU�

��1035�%&�-"3304
3VF�EV�1PSU�EF�-BSSPT�(VKBO�.FTUSBT�����̓��̓��̓��̓��
%ÏQBSU�Ë�MB�.BJTPO�EF�Mh)VÔUSF��3ÏTFSWBUJPO�BV���͇��͇��͇��͇����"EVMUF͇�����͇û��&OGBOU͇�����͇û��(SPVQFT�TVS�SFOEF[�WPVT��7JTJUF�HVJEÏF�	EF
NJ�BWSJM�Ë�NJ�NBJ�FU�FO�TFQUFNCSF�MF�NFSDSFEJ�Ë���I���FO�KVJMMFU�FU�BPßU�MFT�MVOEJ�FU�NFSDSFEJ�Ë���I��
�
4J WPVT QBTTF[ Ë (VKBO�.FTUSBT WJTJUF[ EPOD MF QPSU EF -BSSPT� &OUSF TPO BDUJWJUÏ JOEVTUSJFMMF EF DIBOUJFST OBWBMT TFT DIBSNBOUFT
DBCBOFT FU TFT PTUSÏJDVMUFVST MF TJUF PGGSF VO EÏDPS UZQJRVF FU UFSSJCMFNFOU BQQSPQSJÏ Ë VOF QFUJUF EÏHVTUBUJPO EhIVÔUSFT� 1PVS UPVU
DPOOBÔUSF�PQUF[�QPVS�VOF�WJTJUF�HVJEÏF�FU�DPNNFOUÏF��&OUSF�JOEVTUSJF�FU�USBEJUJPO�MF�QPSU�EF�-BSSPT�FTU�EÏGJOJUJWFNFOU�Ë�QBSU�

7JTJUFT�HVJEÏFT
��-&�4&/5*&3�%6�-*5503"-
(VKBO�.FTUSBT�����̓��̓��̓��̓��
%F�KVJMMFU�Ë�BPßU�UPVT�MFT�KFVEJT�Ë���I��%VSÏF�EF�MB�WJTJUF͇���͇IFVSFT�
%F QBTTBHF EBOT MB j̓WJMMF BVY TFQU QPSUT̓x NBORVFS MF TVQFSCF TFOUJFS EV -JUUPSBM SFMÒWFSBJU EV TBDSJMÒHF� $F QBSDPVST MPOH EF
�̓LJMPNÒUSFT QSPQPTÏ QBS M�PGGJDF EF UPVSJTNF TJMMPOOF VO SJWBHF UPUBMFNFOU PVWFSU TVS MF #BTTJO� %V QPSU EF MB )VNF BV QPSU EF MB
.PMF MBJTTF[�WPVT TVSQSFOESF QBS MF QBZTBHF FU TFT DPOUPVST WBSJBOU TFMPO MB DBEFODF FU MF GMVY EFT NBSÏFTy $FUUF WJTJUF FTU
QPODUVÏF E�BUFMJFST MVEJRVFT QPVS EÏDPVWSJS MB GBVOF FU MB GMPSF EFT QSÏT TBMÏT BENJSFS MB EJWFSTJUÏ EFT QBZTBHFT OBUVSFMT FU FO
TBWPJS QMVT TVS MF QBUSJNPJOF NBSJUJNF EF MB SÏHJPO� 6O QSPHSBNNF TÏEVJTBOU FO QFSTQFDUJWF FU QPVS MFRVFM M�ÉHF NJOJNVN FTU EF
�̓BOT�

��53²4034�%&�-h&453"/�®�."3²&�#"44&
(VKBO�.FTUSBT�����̓��̓��̓��̓��
&O�KVJMMFU�FU�BPßU�WJTJUF�MF�NFSDSFEJ�PV�MF�KFVEJ�IPSBJSF�TFMPO�MB�NBSÏF�TF�SFOTFJHOFS�BVQSÒT�EF�MhPGGJDF�EF�UPVSJTNF�o͇EVSÏF�EF�MB�WJTJUF͇���I�
%ÏQBSU͇��QMBHF�EF�MB�)VNF��"EVMUF͇���͇û��&OGBOU͇�����͇û��"HF�NJOJNVN͇���͇BOT��7JTJUF�HVJEÏF�
&OGJMF[ EF WJFJMMFT DIBVTTVSFT FU QBSUF[ Ë MB EÏDPVWFSUF EhVO FTQBDF FOUSF UFSSF FU NFS� -hFTUSBO OhBVSB QMVT EF TFDSFU QPVS WPVT̓� MB
DPOTUJUVUJPO EF TPO TPM TJ QBSUJDVMJFS TFT DPVST EhFBV OPNNÏT j̓FTUFZ̓x TFT IBCJUBOUT DSBCFT FU BVUSFT WFST EF WBTF��� 7PUSF HVJEF
WPVT�MJWSFSB�UPVUFT�MFT�SÏQPOTFT�EFWBOU�VO�QBZTBHF�TVCMJNF�Pá�MFT�SFGMFUT�EV�TPMFJM�KPVFOU�BWFD�MhFBV�
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http://www.routedesvins.fr
mailto:laroute@desvins.com
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4BOHVJOFU
4BOHVJOFU B ÏUÏ VO MJFV EF QBTTHF EFT QÒMFSJOT RVJ FNQSVOUBJFOU MB WPJF MJUUPSBMF QPVS TF SFOESF Ë 4BJOU�+BDRVFT�EF�$PNQPTUFMMF�

"V 9*9F TJÒDMF M�JNQMBOUBUJPO EF MB GPSÐU MBOEBJTF B DIBOHÏ MB QIZTJPOPNJF EF MB SÏHJPO EFT HSBOET MBDT� 0O QFVU T�JNBHJOFS
M�BODJFO WJTBHF EF DFUUF SÏHJPO Ë USBWFST MFT GPVJMMFT EV MBD EF 4BOHVJOFU FYÏDVUÏFT QBS MF $3&44 	$FOUSF EF SFDIFSDIFT FU E�ÏUVEFT
TDJFOUJGJRVFT EF 4BOHVJOFU
 EFQVJT ����� -FT EÏDPVWFSUFT TVS DF TJUF DPOTUJUVFOU VO ÏWÏOFNFOU DBQJUBM EBOT MB DPOOBJTTBODF EF

M�IJTUPJSF EF M�"RVJUBJOF� " QBSUJS EV 99F TJÒDMF MhÒSF JOEVTUSJFMMF̓B USBOTGPSNÏ MB WJF EFT IBCJUBOUT KVTRVF�MË DBOUPOOÏT EBOT MF
USBWBJM EF HFNNBHF PV EF MB QÐDIF� "QQSÏDJÏ EFT UPVSJTUFT MF MBD EF 4BOHVJOFU EF GPSNBUJPO SÏDFOUF SFDPVWSF E�ÏUPOOBOUT
DIBNQT EF SVJOFT� %FQVJT MB GJO EF M�BOOÏF ���� MFT QMPOHFVST Z POU FO FGGFU EÏDPVWFSU MFT WFTUJHFT EF -PTB IBNFBV HBMMP�SPNBJO
ÏUBCMJ QSÒT EV QPOU RVJ QFSNFUUBJU MF GSBODIJTTFNFOU EF MB (PVSHVF MB SJWJÒSF RVJ EPOOB OBJTTBODF BV MBD� 4BOHVJOFU PGGSF PVUSF
TPO MBD EF �̓���̓IB FU TB GPSÐU EF QJOT QSPNFTTFT EF CBMBEFT FU EF CBJHOBEFT VOF DBQBDJUÏ JNQPSUBOUF E�IÏCFSHFNFOUT�
4BOHVJOFU�FTU�BVKPVSEhIVJ�UPVSOÏF�WFST�MFT�TFSWJDFT�FU�MF�UPVSJTNF�

1SBUJRVF
5PVSJTNF�o�$VMUVSF
��0''*$&�%&�5063*4.&
��QMBDF�EF�MB�.BJSJF�4BOHVJOFU�����̓��̓��̓��̓�����XXX�TBOHVJOFU�DPN���PGGJDFEVUPVSJTNF!TBOHVJOFU�GS
)BVUF�TBJTPO͇��PVWFSU�EV�MVOEJ�BV�TBNFEJ�EF��I��͇Ë���I�FU�EF���I�Ë���I͇��MF�EJNBODIF�FU�MFT�KPVST�GÏSJÏT�EF���I�Ë���I��%F�KBOWJFS�Ë�NJ�BWSJM
FU�EF�NJ�TFQUFNCSF�Ë�GJO�TFQUFNCSF�EV�MVOEJ�BV�WFOESFEJ�EF��I��͇Ë���I�FU�EF���I�Ë���I�MF�TBNFEJ�EF��I��͇Ë���I�KPVST�GÏSJÏT�EF��I��͇Ë

��I��%F�NJ�BWSJM�BV���͇KVJO�FU�EV��FS�BV���͇TFQUFNCSF�EV�MVOEJ�BV�TBNFEJ�EF��I��͇Ë���͇I�FU�EF���͇Ë���I�KPVST�GÏSJÏT�TBVG��FS�NBJ�EF��I��͇Ë

��I�EV��FS�PDUPCSF�BV���͇EÏDFNCSF�EV�MVOEJ�BV�WFOESFEJ�EF��I��͇Ë���I�FU�EF���I�Ë���I��2VBMJUÏ�5PVSJTNF��8JGJ��.JTF�Ë�EJTQPTJUJPO�EF
UBCMFUUFT�
-hPGGJDF EF UPVSJTNF EF 4BOHVJOFU WPVT QFSNFU EF QSFOESF DPOOBJTTBODF EFT EJGGÏSFOUFT BDUJWJUÏT QSPQPTÏFT EBOT MF TFDUFVS̓�
IÏCFSHFNFOUT MPJTJST BOJNBUJPOTy 7JTJUF EV NVTÏF EV -BD TQFDUBDMFT HSBUVJUT QPVS MFT FOGBOUT UPVT MFT NFSDSFEJT NBUJO FO
KVJMMFU FU BPßU GÐUF EV -BD MF ��̓BPßU GÐUFT EF MB 4BJOU�4BVWFVS FO BPßU TPJSÏFT GFTUJWFT PSHBOJTÏFT QBS MFT BTTPDJBUJPOT
TBOHVJOÏUPJTFT�UPVT�MFT�TBNFEJT�TPJS�FO�KVJMMFU�FU�BPßU�HSBOE�SFOEF[�WPVT�NVTJDBM�BWFD�+B[[�JO�4BOHVJOFU�GJO�KVJMMFU�
.BSDIÏT̓� UPVUF MhBOOÏF MF TBNFEJ NBUJO� +VJMMFU FU BPßU UPVT MFT NFSDSFEJT FU TBNFEJT NBUJO� /PDUVSOF MF TBNFEJ TPJS� /PVWFBVY
BNÏOBHFNFOUT̓� MB QJTUF DZDMBCMF RVJ TVJU MFT CFSHFT EV MBD SFKPJOU EÏTPSNBJT #JTDBSSPTTF 1MBHF FU #JTDBSSPTTF #PVSH QVJT MB
7ÏMPEZTTÏF��$SÏBUJPO�EhVOF�BJSF�EF�DBNQJOH�DBST�

4F�SFTUBVSFS
#POOFT�UBCMFT
��-"�5"#-&�%6�%0."*/&
-FT�0SÏBEFT�����$IFNJO�EF�4BCBT�4BOHVJOFU�����̓��̓��̓��̓��
0VWFSU�UPVUF�MhBOOÏF��'FSNÏ�MF�EJNBODIF�TPJS�EF�OPWFNCSF�Ë�NBST��0VWFSU�UPVT�MFT�KPVST�FO�ÏUÏ��$POHÏT�BOOVFMT͇���͇TFNBJOFT�QFOEBOU�MFT

WBDBODFT�EF�5PVTTBJOU��͇TFNBJOF�BQSÒT�MF��FS�KBOWJFS��͇TFNBJOFT�QFOEBOU�MFT�WBDBODFT�EF�GÏWSJFS��3ÏTFSWBUJPO�SFDPNNBOEÏF��'PSNVMF
EV�NJEJ͇����͇û�	�͇WFSSF�EF�WJO�DPNQSJT
��7JO�BV�WFSSF��'PSNVMF�Ë���͇û�	�͇WFSSF�EF�WJO�FU��͇DBGÏ�DPNQSJT
�GPSNVMF�HPVSNBOEF���͇û�	TFSWJF�UPVT
MFT�KPVST�NJEJ�FU�TPJS
��$IÒRVF�7BDBODFT�$IÒRVF�3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��+BSEJO��5FSSBTTF��"OJNBUJPOT�
" MhFOUSÏF EFT 0SÏBEFT WJMMBHF EF WBDBODFT DF SFTUBVSBOU SFTUF PVWFSU UPVUF MhBOOÏF� /hIÏTJUF[ QBT Ë GSBODIJS MB CBSSJÒSF QPVS
FOUSFS EBOT MF TJUF NÐNF TJ WPVT OhBWF[ QBT MPVÏ EhIÏCFSHFNFOU� -B TBMMF FTU DPOTUSVJUF FO TVSQMPNC EF MB KPMJF QJTDJOF FU EV NVS
WÏHÏUBMJTÏ BVY NVMUJQMFT DPVMFVST� -F SFTUBVSBOU CÏOÏGJDJF EhVO USÒT CFM FOWJSPOOFNFOU� -B EÏDP FTU GSBÔDIF FU BDUVFMMF� -B GPSNVMF
FO TFNBJOF 	EV MVOEJ BV TBNFEJ
 FTU JEÏBMF̓� FOUSÏF QMBU EFTTFSU TFSWJT FO VOF GPJT TVS QMBUFBV FU DPDPUUF PV MB GPSNVMF TFSWJF NJEJ
FU TPJS FO �̓TFSWJDFT� $PNNF MF EJU -BVSFOU DhFTU VOF DVJTJOF EV D�VS RVJ GBJU TF SFUSPVWFS MFT HPVSNBOET QPVS EFT TPJSÏFT
DBTTPVMFU QBS FYFNQMF PV EFT ÏWÏOFNFOUT GÐUFT EFT̓NÒSFT EFT QÒSFT 4BJOU 7BMFOUJO� %VP EF GPJF HSBT NJ�DVJU FU OFNT EF GPJF
GSBJT TBVNPO GVNÏ FU TBMBEF EF DSFWFUUFT BVY BHSVNFT GJMFU EF NBJHSF TBVDF QJRVJMMPT EVP EF 4BJOU�+BDRVFT FU HBNCBT TBVDF
NBMUBJTF� -hÏUÏ MFT TPJSÏFT Ë UIÒNFT ThFODIBÔOFOU BWFD FO QBSUJDVMJFS MF NBSEJ TPJS MF LBSBPLÏ� -B QSPYJNJUÏ EV DBNQJOH FO GBJU VO
SFTUBVSBOU Pá MB EÏDPOUSBDUJPO FU MB CPOOF IVNFVS TPOU EF NJTF� -FT UFSSBTTFT EV SFTUBVSBOU TF NÐMFOU Ë DFMMF EV TOBDL EhÏUÏ FU
BVY�FTQBDFT�KFVY�
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®�WPJS�o�®�GBJSF
��"6�1"3"%*4�%6�1"1*--0/
�����SPVUF�EF�#PSEFBVY�4BOHVJOFU�����̓��̓��̓��̓��̓����̓��̓��̓��̓�����XXX�MFQBSBEJTEVQBQJMMPO�GSFF�GS���
BVQBSBEJTEVQBQJMMPO!ZBIPP�GS
0VWFSU�EV��͇BWSJM�Ë�NJ�TFQUFNCSF�������#BTTF�TBJTPO͇��PVWFSU�UPVT�MFT�KPVST�EF���I�Ë���I��)BVUF�TBJTPO͇��UPVT�MFT�KPVST�EF���I��͇Ë���I���
(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇���͇û��&OGBOU͇�����͇û�
"MMF[�Z FO U�TIJSU FU FO TIPSU� -hBUNPTQIÒSF FTU USPQJDBMF EF ��̓Ë ��̓¡$ FU ��̓� EhIZHSPNÏUSJF BWFD Ë QFJOF VO MÏHFS NPVWFNFOU
EhBJS��� %BOT DF QBSBEJT DPIBCJUFOU EFT DFOUBJOFT EF QBQJMMPOT FYPUJRVFT WFOBOU E�ÏMFWBHFT EFT �̓DPJOT EV NPOEF ÏWPMVBOU FO
MJCFSUÏ BV NJMJFV EFT WJTJUFVST� $FSUBJOT EÏQBTTFOU MFT ��̓DN EhFOWFSHVSF OPNCSFVY BSCPSFOU EFT DPVMFVST DIBUPZBOUFT� -FT
BOJNBUFVST SBDPOUFOU MFT �VGT MFT DIFOJMMFT MFT DISZTBMJEFT FU MFT DPDPOT RVJ DPNQPTFOU MF DZDMF OBUVSFM EV QBQJMMPO� 7PVT
EÏDPVWSF[ EFT QBQJMMPOT EF 5BO[BOJF EV ,FOZB FU EF .BEBHBTDBS EFT QMBOUFT DBSOJWPSFT VO ESÙMF EF QPJTTPO PSJHJOBJSF EFT
SJWJÒSFT E�"NÏSJRVF EV 4VE M�BSPXBOB FU EFT JOTFDUFT HÏBOUT� $POTVMUF[ MB GJDIF WJTJUF TVS MF TJUF *OUFSOFU EV QBSD FU WPVT WFSSF[
UPVUFT MFT SÏQPOTFT BVYRVFMMFT WPUSF WJTJUF WPVT QFSNFUUSB EF SÏQPOESF� 7PVT BMMF[ ÐUSF JODPMMBCMF TVS MFT QBQJMMPOT MFVS WJF MFVS
�VWSF̓� -F 1BSBEJT EV 1BQJMMPO DhFTU BVTTJ DFMVJ EF RVFMRVFT QPJTTPOT EhFBV EF NFS PSJHJOBVY UPSUVFT DSBCFT CBHBSSFVST FU
PJTFBVY�DPMPSÏT����&O�QSJNF̓��VOF�SVDIF�VOF�FYQPTJUJPO�QIPUPT�VO�GJMN�FU�UPVKPVST�EFT�TVSQSJTFT̓��1MVT�EhVOF�SBJTPO�EhZ�GBJSF�FTDBMF�

��.64&&�%6�-"$
1MBDF�EF�MB�.BJSJF�4BOHVJOFU�����̓��̓��̓��̓�����XXX�WJMMF�TBOHVJOFU�GS���NVTFF�TBOHVJOFU!PSBOHF�GS
0VWFSU�EV��͇BWSJM�BV���͇TFQUFNCSF�������"UFMJFST�FOGBOUT�DIBRVF�NBSEJ�FU�KFVEJ�EF���I�Ë���I����)BVUF�TBJTPO͇��PVWFSU�EV�NFSDSFEJ�BV
MVOEJ�EF���I�Ë���I��͇FU�EF���I�Ë���I��"VUSFT�OPVWFBVY�IPSBJSFT�TVS�MF�TJUF�JOUFSOFU���͇BWSJM�GÏSJÏ��(SBUVJU�KVTRVhË��͇BOT��"EVMUF͇�����͇û�
5BSJG�SÏEVJU͇�����͇û��5BSJG�FOGBOU͇�����͇û�GBNJMMF͇���͇BEVMUFT����͇FOGBOUT���͇û�WJTJUF�QÏEBHPHJRVF�TVS�SÏTFSWBUJPO����͇û��(SBUVJU�MFT��FST
EJNBODIFT�EFT�NPJT�EF�KVJMMFU�FU�BPßU��7JTJUF�HVJEÏF�	DIBRVF�NFSDSFEJ�FU�TBNFEJ�EFT�NPJT�EF�NBJ�KVJO�TFQUFNCSF
�
&OUJÒSFNFOU SÏOPWÏ FO ���� MF NVTÏF EV MBD WPVT JOWJUF Ë EÏDPVWSJS MhIJTUPJSF EF MB GPSNBUJPO EFT MBDT EF MB DÙUF "RVJUBJOF MB WJF

EFT IPNNFT Ë 4BOHVJOFU EF ����̓BWBOU +��$� BV *7F TJÒDMF Ë USBWFST VO QBUSJNPJOF BSDIÏPMPHJRVF FYDFQUJPOOFM 	MFT WJMMBHFT MFT
PCKFUT�EF�MB�WJF�RVPUJEJFOOF�MFT�QJSPHVFT���
�FU�MB�WJF�BRVBUJRVF�EV�MBD�FU�TPO�ÏDPTZTUÒNF�

��4&/5*&3�%&�-"�(063(6&
4BOHVJOFU�����̓��̓��̓��̓�����XXX�UPVSJTNFMBOEFT�DPN�XXX�TBOHVJOFU�DPN���DPOUBDU!DEU���DPN
7PJDJ VOF JEÏF EF CBMBEF� -B (PVSHVF FTU VO QFUJU DPVST EhFBV QFV QPJTTPOOFVY� *M TFSQFOUF EBOT VO FOWJSPOOFNFOU EF DIÐOFT
QÏEPODVMÏT EF TBVMFT FU EhBVMOFT� -F TFOUJFS QFSNFU EF EÏDPVWSJS TVS TFT CFSHFT MB GMPSF FU MB GBVOF o QFUJUT NBNNJGÒSFT UPSUVFT
$JTUVEF�Eh&VSPQF�o�FU�VO�QFUJU�QBUSJNPJOF�CÉUJ�UÏNPJO�EF�MhBDUJWJUÏ�EhBOUBO�MJÏF�BV�USBWBJM�EF�MB�GPSÐU�
5ÏMÏDIBSHF[�MhBQQMJ�FO�WPVT�SFOEBOU�TVS�MF�TJUF�JOUFSOFU�EF�MhPGGJDF�EF�UPVSJTNF̓�
XXX�TBOHVJOFU�DPN�	SVCSJRVF�j̓4F�EÏQFOTFS̓x
�
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http://www.leparadisdupapillon.free.fr
mailto:auparadisdupapillon@yahoo.fr
http://www.ville-sanguinet.fr
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4BCSFT
4JUVÏ BV D�VS EV QBSD OBUVSFM SÏHJPOBM EFT -BOEFT EF (BTDPHOF MF WJMMBHF EF 4BCSFT CÏOÏGJDJF E�VO QBUSJNPJOF OBUVSFM
FYDFQUJPOOFM� *M BCSJUF M�&DPNVTÏF EF MB (SBOEF -BOEF EJU EF �.BSRVÒ[F� MJFV EF NÏNPJSF EV QBUSJNPJOF DVMUVSFM MBOEBJT� 6O USBJO
WPVT QFSNFU EF WPVT SFOESF TVS MhBJSJBM EF .BSRVÒ[F Pá FTU SFDPOTUJUVÏ MhVO EFT RVBSUJFST EF MB DPNNVOF EBOT TB DPOGJHVSBUJPO EV

9*9F TJÒDMF̓� CFSHFS MBCPVSFVS NFVOJFS FU SÏTJOJFS OhBVSPOU QMVT EF TFDSFUT QPVS WPVT� 6OF CFMMF QSPNFOBEF Ë GBJSF FO GBNJMMF�
-hJUJOÏSBJSF EhBSU DPOUFNQPSBJO BMMBOU EF #JHBOPT 	��
 Ë (BSFJO 	��
 WPVT QFSNFU EF EÏDPVWSJS EFT �VWSFT EhBSU NFUUBOU FO WBMFVS
MF CPJT EF̓MB GPSÐU MBOEBJTF UPVDIÏF QBS MB UFNQÐUF ,MBVTT� $F QSPHSBNNF TF QPVSTVJU BWFD EFT �VWSFT FO DPVST EF SÏBMJTBUJPO̓�
XXX�MBGPSFUEBSUDPOUFNQPSBJO�DPN

4F�SFTUBVSFS
#JFO�FU�QBT�DIFS
��-"�5"#-&�%&�."326&;&
3PVUF�EF�4PMGFSJOP�4BCSFT�����̓��̓��̓��̓�����XXX�NBSRVF[F�GS���"DDÒT�PCMJHBUPJSF�QBS�MF�USBJO�FO�HBSF�EF�4BCSFT

0VWFSU�EV��FS�BWSJM�BV���͇TFQUFNCSF�������0VWFSU�MF�NJEJ��"TTJFUUF�EF�QBZT�����͇û��+BSEJO�
4JUVÏ TVS M�BJSJBM EF .BSRVÒ[F WPVT BDDÏEFSF[̓BQSÒT EJY NJOVUFT Ë DF SFTUBVSBOU HSÉDF BV USBEJUJPOOFM QFUJU USBJO� %F CBJFT WJUSÏFT FU
EF CPJT DF MJFV MVNJOFVY EPOOF TVS MF QBSD EF .BSRVÒ[F WPVT QSPGJUFSF[ E�VO DBESF JOPVCMJBCMF E�VOF UFSSBTTF BVY CFBVY KPVST FU
E�VO SFQBT CJFO EV DSV̓� M�BTTJFUUF QBZTBOOF PV M�BTTJFUUF EF QBZT MB .BSRVÒ[F BWFD BTQFSHFT UPNBUFT TBMBEF GPJF HSBT NJ�DVJU
NBJTPO PV HSJMMPOT EF DBOBSE DPDPUUF EF QPVMFU GFSNJFS Ë M�PJHOPO MÏHVNFT GSPNBHF BV MBJU EF DIÒWSF FU EF CSFCJT TVS QBJO EF
TFJHMF GPJF HSBT QPÐMÏ DBOBSE UPVSUJÒSF BVY QPNNFT FU QBTUJT MBOEBJT� 5PVT MFT QSPEVJUT QSPWJFOOFOU EF QSPEVDUFVST SÏHJPOBVY
FU MF EÏMJDJFVY QBJO DIBVE QSPWJFOU EV GPVS Ë QBJO EF .BSRVÒ[F� 6OF CFMMF WJUSJOF EF MB HBTUSPOPNJF MPDBMF� $POTVMUF[ MF TJUF
JOUFSOFU�QPVS�PCUFOJS�EFT�UBSJGT�EF�HSPVQF�

#POOFT�UBCMFT
��-�"6#&3(&�%&4�1*/4
3PVUF�EF�MB�1JTDJOF�4BCSFT�����̓��̓��̓��̓�����XXX�BVCFSHFEFTQJOT�GS���BVCFSHFEFTQJOT!XBOBEPP�GS
0VWFSU�UPVT�MFT�KPVST�NJEJ�FU�TPJS��'FSNÏ�MF�EJNBODIF�TPJS�FU�MF�MVOEJ��0VWFSU�MFT�MVOEJT�GÏSJÏT��#JTUSPU�(PVSNBOE�PVWFSU�EV�NBSEJ�BV
TBNFEJ�NJEJ��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇����͇û��7JO�BV�WFSSF��FOUSÏF������͇û�WJBOEF�PV�QPJTTPO
�����͇û�EFTTFSU���͇û�NFOV�EV�KPVS�BV��#JTUSPU����͇û��"DDVFJM�EFT�HSPVQFT��+BSEJO��5FSSBTTF��XJ�GJ�
"V D�VS EF MB GPSÐU EF QJOT WPJDJ VOF USÒT CFMMF EFNFVSF MBOEBJTF BVY QJNQBOUT CBMDPOT EF CPJT� -�"VCFSHF EFT 1JOT FTU MB NBJTPO
QBTTJPO EF QMVTJFVST HÏOÏSBUJPOT EF MB GBNJMMF -FTDMBV[F� %FQVJT ��̓BOT .JDIFM NJKPUF EFT USÏTPST EF TBWFVST QPVS MF CPOIFVS EFT
QBMBJT HPVSNFUT̓� QJHFPOOFBV 	Eh)BHFUNBV
 EÏTPTTÏ BV GPJF HSBT QPNNFT GPOEBOUFT FU QFUJUF DPNQPUF EF MÏHVNFT SBWJPMFT EF
MBOHPVTUJOFT BVY DÒQFT TBVDF DSVTUBDÏT BVNPOJÒSF EF QJFET EF QPSD PJHOPOT DBSBNÏMJTÏT QPNNFT CPVMBOHÒSFT� -F EFTTFSU
QSÏGÏSÏ EFT DMJFOUT FTU MF NPFMMFVY BV DIPDPMBU FU TB HMBDF BV NJFM EFT SVDIFT EF MB NBJTPO� #FMMF DBWF EF WJOT̓� #PSEFBVY 5VSTBO
.BEJSBO $IBOUF $PVDPV DÙUFT EV .BSNBOEBJT��� -h"VCFSHF EFT 1JOT DhFTU BVTTJ VO IÙUFM EPOU DFSUBJOFT DIBNCSFT TPOU EBOT MB
NBJTPO MFT BVUSFT EBOT MF QBSD FU EFQVJT RVFMRVFT NPJT VO �#JTUSPU (PVSNBOE� QPVS TF SÏHBMFS BWFD EFT BTTJFUUFT DPNQMÒUFT FU
QSFOESF�VOF�QÉUJTTFSJF�BV�CBS�UPVU�BV�MPOH�EF�MB�KPVSOÏF�

®�WPJS�o�®�GBJSF
��-&�1"3$�/"563&-�3&(*0/"-�%&4�-"/%&4�%&�("4$0(/&
1PJOU�EhJOGPSNBUJPOT�EF�MhÏDPNVTÏF�3PVUF�EF�4PMGFSJOP�4BCSFT�����̓��̓��̓��̓�����XXX�QBSD�MBOEFT�EF�HBTDPHOF�GS���
JOGP!QBSD�MBOEFT�EF�HBTDPHOF�GS
-F 1BSD OBUVSFM SÏHJPOBM EFT -BOEFT EF (BTDPHOF FTU VO UFSSJUPJSF RVJ T�ÏUFOE TVS RVBSBOUF FU VOF DPNNVOFT EF QBSU FU E�BVUSF
EFT WBMMÏFT EF MB -FZSF EF MB )BVUF -BOEF BV #BTTJO E�"SDBDIPO� $SÏÏ FO ���� JM EFNFVSF VO UFSSJUPJSF QSJWJMÏHJÏ QPVS MFT BNBUFVST
EF SBOEPOOÏFT OBUVSF SBOEPOOÏFT QÏEFTUSF FU ÏRVFTUSF TVS EFT DIFNJOT GPSFTUJFST CBMJTÏT JUJOÏSBJSFT DZDMP FU 755 EFTDFOUF EF MB
SJWJÒSF MB -FZSF FO DBOPÑ PV FO LBZBL EÏDPVWFSUF EV #BTTJO FO LBZBL EF NFS FU EF TJUFT QBUSJNPOJBVY o MF EPNBJOF EF $FSUFT Ë
"VEFOHF MF 1BSD PSOJUIPMPHJRVF EV 5FJDI MFT MBHVOFT EF 4BJOU�.BHOF FU E�)PTUFOT M�&DPNVTÏF EF .BSRVÒ[F Ë 4BCSFT MF
QBSDPVST MVEJRVF EF (SBJOF EF 'PSÐU Ë (BSFJO� 1PVS NJFVY DPNQSFOESF FU QSÏTFSWFS DF UFSSJUPJSF MFT $FOUSFT EF EÏDPVWFSUF EF
M�FOWJSPOOFNFOU EV 1BSD -B .BJTPO EF MB /BUVSF EV #BTTJO E�"SDBDIPO BV 5FJDI MF DFOUSF E�BOJNBUJPO EV (SBPVY Ë #FMJO�#ÏMJFU FU
M�BUFMJFS HÔUF EF 4BVHOBD FU .VSFU QSPQPTFOU UPVUF M�BOOÏF EFT QSPHSBNNFT E�BOJNBUJPO FU EF TÏKPVST� -F 1BSD D�FTU BVTTJ EFT HÔUFT
ÏDPMPHJRVFT�QPVS�EFT�WBDBODFT�TBJOFT�FU�QSPDIFT�EF�MB�OBUVSF�
-F�QBSD�QBSUJDJQF�BVY�KPVSOÏFT�NPOEJBMFT�EFT�[POFT�IVNJEFT�����̓FO�QSPQPTBOU�EF�NVMUJQMFT�BOJNBUJPOT�

���

http://www.marqueze.fr
http://www.aubergedespins.fr
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mailto:info@parc-landes-de-gascogne.fr
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3PVUF�EF�4PMGFSJOP�4BCSFT�����̓��̓��̓��̓�����XXX�NBSRVF[F�GS���FDPNVTFF�NBSRVF[F!QBSD�MBOEFT�EF�HBTDPHOF�GS

�����
²DPNVTÏF�PVWFSU�UPVT�MFT�KPVST�EV��FS�BWSJM�BV���͇TFQUFNCSF�������1BWJMMPO�PVWFSU�KVTRVhBV���͇OPWFNCSF�JODMVT��-F�QBWJMMPO�FTU�PVWFSU
UPVT�MFT�KPVST�FO�ÏUÏ�EF���I�Ë���I��%F�TFQUFNCSF�Ë�OPWFNCSF�PVWFSU�EF���I�Ë���I�FU�EF���͇Ë���I�MF�TBNFEJ�EF���I�Ë���I��(SBUVJU�QPVS�MFT

NPJOT�EF��͇BOT�FU�Ë�QBSUJS�EV��ÒNF�FOGBOU��"EVMUF͇������͇û�	SÏEVJU���͇û�DIÙNFVS�ÏUVEJBOU�����͇BOT
��&OGBOU�	EF��͇Ë���͇BOT
͇���͇û��5BSJG
GBNJMMF͇���͇BEVMUFT����͇FOGBOUT���͇û��͇BEVMUFT����͇FOGBOUT���͇û��-F�UJDLFU�EF�MhÏDPNVTÏF�EPOOF�ESPJU�Ë�EFT�SÏEVDUJPOT�QPVS�MF�NVTÏF�EFT
'PSHFT�EF�#SPDBT�(SBJOF�EF�GPSÐU�FU�MF�QBSD�PSOJUIPMPHJRVF�EV�5FJDI��$IÒRVF�7BDBODFT��7JTJUFT�BEBQUÏFT�BVY�QFSTPOOFT�OPO�WPZBOUFT�TVS
SÏTFSWBUJPO��1BSDPVST�OVNÏSJRVF�QPVS�FOSJDIJS�MFT�WJTJUFT��"DDVFJM�FOGBOUT��7JTJUF�HVJEÏF�	DPNNFOUÏFT�BOHMBJT�BMMFNBOE�FTQBHOPM
�
3FTUBVSBUJPO�	FU�BJSFT�EF�QJRVF�OJRVF
��#PVUJRVF��"OJNBUJPOT��4VQQPSUT�EF�WJTJUF�USBEVJUT�FO�BOHMBJT�BMMFNBOE�FTQBHOPM�JUBMJFO
OÏFSMBOEBJT�FU�HBTDPO��1SÐU�EF�GBVUFVJM�QPVS�1".�DBOOFT�TJÒHFT�QPVTTFUUFT�FU�QBSBQMVJFT�
²WBEF[�WPVT TVS MB QMBOÒUF .BSRVÒ[F̓� &NCBSRVF[ EBOT MF USBJO DFOUFOBJSF FU WJWF[ VOF FYQÏSJFODF JOÏEJUF Ë MhÏDPNVTÏF EF

.BSRVÒ[F VO BVUIFOUJRVF RVBSUJFS MBOEBJT 	IBNFBV
 EV 9*9F TJÒDMF� "V GJM EF WPUSF KPVSOÏF EÏDPVWSF[ MFT NBJTPOT NFVCMÏFT EFT
BODJFOT IBCJUBOUT BTTJTUF[ BVY EÏNPOTUSBUJPOT FU BOJNBUJPOT RVPUJEJFOOFT PV FODPSF̓JNQSÏHOF[�WPVT EF MhBUNPTQIÒSF EF
MhFTUBORVFU FU JOJUJF[�WPVT BVY KFVY HBTDPOT� -BJTTF[�WPVT QPSUFS QBS MFT DIBSNFT EF DF TJUF VOJRVF BV D�VS EV QBSD OBUVSFM
SÏHJPOBM EFT MBOEFT EF (BTDPHOF� 1PVS MFT QMVT KFVOFT QMBDF Ë MhBWFOUVSF̓� -hÏDPNVTÏF QSPQPTF HSBUVJUFNFOU EFT KFVY EF QJTUF FU

EFT BUFMJFST VOF NBOJÒSF MVEJRVF FU PSJHJOBMF QPVS DPNQSFOESF MB WJF RVPUJEJFOOF BV 9*9F TJÒDMF� 1SÏWPJS BV NPJOT VOF
EFNJ�KPVSOÏF QPVS EÏDPVWSJS MhFOTFNCMF EF MhÏDPNVTÏF �I EBOT MF RVBSUJFS EF .BSRVÒ[F �I��̓EBOT MF QBWJMMPO� -F QSJY DPNQSFOE
MhBDDÒT BV 1BWJMMPO EF .BSRVÒ[F FU BVY FYQPTJUJPOT MF WPZBHF FO USBJO QPVS MF RVBSUJFS EF .BSRVÒ[F 	"�3
 MB EÏDPVWFSUF MJCSF PV
HVJEÏF EV RVBSUJFS EF .BSRVÒ[F MB QBSUJDJQBUJPO BVY BOJNBUJPOT FU KFVY RVJ Z TPOU QSPQPTÏT� &YQPTJUJPO ����̓� �'FMJY "SOBVEJO MF
HVFUUFVS�NÏMBODPMJRVF��VWSF�QIPUPHSBQIJRVF�����������EV���̓NBST�BV���̓OPWFNCSF�

.JNJ[BO�1MBHF

�
.JNJ[BO�1MBHF���4VS�MB�QMBHF�EF�.JNJ[BO�1MBHF���ª�1)070*3

���

http://www.marqueze.fr
mailto:ecomusee-marqueze@parc-landes-de-gascogne.fr


.*.*;"/�1-"(&

4F�SFTUBVSFS
#POOFT�UBCMFT
��-&�1*5
��SVF�EV�$BTJOP�.JNJ[BO�1MBHF�����̓��̓��̓��̓�����MF�QJU�NJNJ[BO!HNBJM�DPN
0VWFSU�EF�NBST�Ë�EÏDFNCSF��#BTTF�TBJTPO͇��PVWFSU�EV�NFSDSFEJ�BV�EJNBODIF�MF�NJEJ�FU�MF�TPJS��0VWFSU��K��͇FO�ÏUÏ��.FOV�FOGBOU͇�����͇û�
4BMBEF�EF����͇Ë�����͇û�BTTJFUUFT�QPVS�HSJHOPUFS�EF��͇Ë��͇û�QMBUT�EF���͇Ë�����͇û�UBSUJOFT�����͇û�EFTTFSUT�EF����͇Ë��͇û��$IBJTFT�CÏCÏ�
5FSSBTTF�
*M Z B UPVKPVST VO QFUJU SFTUBVSBOU Pá PO BJNF SFWFOJS QPVS MB TJNQMJDJUÏ FU MB DIBMFVS EV TFSWJDF FU CJFO TßS QPVS MhBTTJFUUF� "V D�VS
EFT SVFT QJÏUPOOFT -F 1JU B UPVKPVST TFT BSEPJTFT BV NVS FU TFT UBCMFT DIJOÏFT ÎË FU MË� -B HSBOEF UFSSBTTF DPVWFSUF FU MB TBMMF
EFEBOT�EFIPST TPOU GBJUFT QPVS MFT KPVSOÏFT EhBGGMVFODF� 1BT EF QSPCMÒNF MF TFSWJDF FTU SBQJEF FU MFT DVJTJOFT PVWFSUFT� 0O QFVU
HSJHOPUFS EFT BTTJFUUFT EhPJHOPOT SJOHT EF CFJHOFUT EF DBMBNBS EF HVBDBNPMF FU OBDIPT PV EFT BTTJFUUFT DPNQMÒUFT DPNNF MB
4ÏWJMMF̓� QBO DPO UPNBUF UPNBUFT TÏDIÏFT KBNCPO EF QBZT NFMPO TBMBEF� 5JUBLJ EF UIPO SPVHF DSPßUF EF TÏTBNF FU TBMBEF EF
DIPVY DIJOPJT BV XPL� -FT QMBUT USBEJUJPOOFMT OF TPOU QBT PVCMJÏT BWFD MF GJMFU NJHOPO GBSDJ BVY DIBNQJHOPOT FO DSÏQJOF QVSÏF EF
QPNNFT�EF�UFSSF�KVT�SÏEVJU�Ë�MB�NPVUBSEF��$ÙUÏ�DBWF�JM�Z�B�UPVKPVST�VO�DPVQ�EF�D�VS�EV�NPNFOU�

4PSUJS
$BGÏT�o�#BST
��-h03$)&453"
���SVF�EV�$BTJOP�.JNJ[BO�1MBHF�����̓��̓��̓��̓��

�

0VWFSUVSF�OPO�TUPQ�Ë�QBSUJS�EhBWSJM�EF���I�Ë��I�EV�NBUJO��5BQBT�Ë�QBSUJS�EF����͇û�WJO�BV�WFSSF�Ë�QBSUJS�EF����͇û�
$FSUBJOT CBST Ë WJOT TFNCMFOU SÏTFSWÏT Ë VOF ÏMJUF Ë EFT DPOOBJTTFVST BWFD MF DÙUÏ FOOVZFVY FU TUSJDUF EFT FOESPJUT TQÏDJBMJTÏT� *DJ JM
OhFO OhFTU SJFO CJFO BV DPOUSBJSF� 6OF EÏDP BYÏF TVS MF CPJT BNCJBODF KBSEJO EV 4VE� 6O FTQBDF USÒT PVWFSU EPOOBOU TVS VO QBUJP
BSCPSÏ BTUVDJFVTFNFOU ÏDMBJSÏ DPNNF VO QFUJU DPJO EF QBSBEJT FOUSF MFT DPNNFSDFT EF MB SVF QJÏUPOOF� 6O MJFV PV TF DÙUPJFOU MFT
KFVOFT FU MFT NPJOT KFVOFT MFT FOGBOUT TBOT DPOUSBJOUFT EBOT VOF BNCJBODF NVTJDBMF BEBQUÏF RVJ QFVU�ÐUSF DFSUBJOT TPJST MJWF� %V
NBUJO KVTRVF UBSE EBOT MB OVJU WPVT QPVSSF[ CSVODIFS FO QFUJU PV HSBOE GPSNBU o CPJTTPO DIBVEF BV DIPJY DIBSDVUFSJF �VGT
4FSSBOP NàFTMJ TBMBEF EF GSVJUT o EÏKFVOFS PV EÔOFS BWFD EFT DBTTPMFUUFT EFT UBSUJOFT PV EF TZNQBUIJRVFT WFSSFT EF NVTDBU BVY
CPVMFT EF NFMPO FU QBTUÒRVF� -h0SDIFTUSB FTU EPOD BVTTJ VO CBS Ë WJOT EV NPOEF̓� "GSJRVF EV 4VE "SHFOUJOF &TQBHOF FU MFT
NFJMMFVST WJOT GSBOÎBJT TBOT PVCMJFS MFT DIBNQBHOFT FU MFT DPDLUBJMT NBJTPO� $PNNF MF QSÏDJTFOU MFT RVFMRVFT WFST EF 'SÏEÏSJDP
(BDJB -PSDB JOTDSJU TVS MF NVS EV QBUJP̓� j̓-FT DPVQMFT TF CSJTFOU Ë MB OBJTTBODF EF MhBVCF̓x DhFTU EPOD WSBJNFOU MF NPNFOU EF
QSPGJUFS̓�

®�WPJS�o�®�GBJSF
��1-"(&�%&�.*.*;"/
.JNJ[BO�1MBHF�����̓��̓��̓��̓��
4VS MFT QMBHFT OPO TVSWFJMMÏFT FU TVS MFT QMBHFT TVSWFJMMÏFT FO EFIPST EFT IFVSFT EF TVSWFJMMBODF� -FT DIJFOT EPJWFOU ÐUSF UFOVT FO
MBJTTF�
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1POUFOY�MFT�'PSHFT
4F�SFTUBVSFS
#POOFT�UBCMFT
� -&�#*45305�+&"/05
����QMBDF�EV�(ÏOÏSBM�EF�(BVMMF�1POUFOY�MFT�'PSHFT�����̓��̓��̓��̓�����XXX�CJTUSPUKFBOPU�DPN���CJTUSPUKFBOPU!HNBJM�DPN

�

0VWFSU�UPVUF�MhBOOÏF��0VWFSU�EV�NBSEJ�BV�KFVEJ�EÒT��I��͇��NJEJ�WFOESFEJ�PVWFSU�NBUJO�NJEJ�TPJS�MF�EJNBODIF�EÒT��I���NJEJ�5FSSBTTF�FO
ÏUÏ��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOV�FOGBOU͇����͇û��'PSNVMF�EV�NJEJ͇������͇û�	FOUSÏF���QMBU���EFTTFSU
��7JO�BV�WFSSF��1MBODIF�DIBSDVUFSJF
EF��͇Ë���͇û�QMBODIF�NJYUF���͇û�WFMPVUÏ�BVY�MÏHVNFT����͇û�QJÒDF�EV�CPVDIFS�����͇û�CVSHFS�����͇û�QPJTTPO���͇û�EFTTFSU��͇û�WJO�EV
NPJT�Ë�QBSUJS�EF���͇û�MB�CPVUFJMMF��#BS�Ë�HFOUMFNFO͇��BSNBHOBD�DPHOBD�SIVN�Ë�QBSUJS�EF��͇û��"DDVFJM�EFT�HSPVQFT�	TBMMF�EF���͇DPVWFSUT�Ë
MhÏUBHF
��"OJNBUJPOT��%ÏHVTUBUJPO͇���͇IVÔUSFT����͇WFSSF�EF�WJO��͇û�
1PVS TBWPJS DF RVF WFVU EJSF j̓FTQSJU CJTUSPU̓x SFOEF[�WPVT BV #JTUSPU EF +FBOPU� 0VWFSU EÒT �I MF NBUJO JM FTU EFWFOV FO QFV EF
UFNQT MF SFOEF[�WPVT EFT CPOT�WJWBOUT QPVS VO DBGÏ VO BQÏSP BWFD QMBODIF EF DIBSDVUFSJF JCÏSJRVF BWFD PV TBOT GSPNBHF QPVS
DÏMÏCSFS MB WFOVF EV CFBVKPMBJT JOBVHVSFS VOF OPVWFMMF CJÒSF Ë MB NBO[BOB PV VO WJO DIJOPJT̓� &O TFNBJOF MF NFOV FTU QBSGBJU Ë
CBTF EF QSPEVJUT GSBJT WJBOEFT FU WPMBJMMFT GSBOÎBJTFT� "TTJFUUF OPSNBOEF BVUSFNFOU EJU UBSUJOFT EF DBNFNCFSU TVS MJU EF TBMBEF
ÏDIBMPUF FU WJOBJHSFUUF CMBORVFUUF EF WFBV TBWPVSFVTF TFSWJF BWFD EV SJ[ DSVNCMF BVY QPNNFT FU DBSBNFM CFVSSF TBMÏ VO SÏHBM�
" MB DBSUF SJTPUUP BVY OPJY EF 4BJOU�+BDRVFT OFNT EF GPJF HSBT DBCJMMBVE TBVDF CFVSSF CMBOD SJT EF WFBV DhFTU &SJD RVJ FTU FO
DVJTJOF 	PVWFSUF
� $FUUF BODJFOOF QPTUF SFWJU EÏTPSNBJT HSÉDF BV UBMFOU EF 'SFE FU /BUI� -B EÏDP FTU TPJHOÏF FOUSF NPEFSOJUÏ
j̓JOEVTUSJFMMF̓x FU DIBSNF EhBOUBO VOF SÏBMJTBUJPO EF /BUI HSBQIJTUF EF GPSNBUJPO� $FMB EJU QSFOF[ MF QPVMT EV #JTUSPU EF +FBOPU
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6OJRVF QIBSF EFT -BOEFT DPOTUSVJU FO ����̓TVS VO EÏDSFU EF /BQPMÏPO Ë FOWJSPO �̓LJMPNÒUSF EF M�PDÏBO TVS VOF EVOF EF
��̓NÒUSFT EF IBVUFVS� )BVU EF TFT DFOU RVBUSF�WJOHU�USPJT NBSDIFT FO GPOUF JM WPVT PGGSJSB VO QBOPSBNB FYDFQUJPOOFM� -FT
GPOEBUJPOT FU MF DPSQT EF MB DPMPOOF TPOU FO HBSMVDIF QJFSSF GFSSVHJOFVTF EF MB SÏHJPO MFT PVWFSUVSFT TPOU FO QJFSSF EF
4BJOU�4BWJOJFO� .JT FO TFSWJDF QPVS MB QSFNJÒSF GPJT FO ���� JM ÏUBJU BV EÏCVU ÏDMBJSÏ QBS VOF MBNQF NFSDVSF BVKPVSE�IVJ D�FTU VOF
MBNQF IBMPHÒOF RVJ QFSNFU BVY OBWJHBUFVST EF TF SFQÏSFS DF QIBSF FTU EÏTPSNBJT BVUPNBUJRVF� 7PVT USPVWFSF[ TVS MF TJUF
*OUFSOFU�MhIJTUPJSF�EFT�QIBSFT�	JEFOUJRVFT�Ë�DFMVJ�EF�$POUJT
�BJOTJ�RVF�MFT�BDUVBMJUÏT�EF�MB�DPNNVOF�

���

http://www.bistrotjeanot.com
mailto:bistrotjeanot@gmail.com
http://www.saint-julien-en-born.fr
mailto:contact@cotelandesnaturetourisme.com


$0/5*4�1-"(&

$POUJT�1MBHF
4F�SFTUBVSFS
#POOFT�UBCMFT
��-"�5&33"44&
#PVMFWBSE�EF�M�0DÏBO�$POUJT�1MBHF�����̓��̓��̓��̓��
0VWFSU�EhBWSJM�Ë�TFQUFNCSF��3ÏTFSWBUJPO�SFDPNNBOEÏF��.FOVT�EF���͇û�Ë���͇û��.FOV�FOGBOU͇�����͇û��'PSNVMF�EV�NJEJ͇������͇û�	FOUSÏF��
QMBU���EFTTFSU
��&OUSÏF�Ë�QBSUJS�EF��͇û�QPJTTPO�Ë�QBSUJS�EF�����͇û�WJBOEF�Ë�QBSUJS�EF���͇û�QBSJMMBEB�EF�QPJTTPOT���͇û�EFTTFSU��͇û��$IÒRVF
3FTUBVSBOU��"DDVFJM�EFT�HSPVQFT��$IBJTFT�CÏCÏ��5FSSBTTF�
-F SFTUBVSBOU -B 5FSSBTTF QPSUF CJFO TPO OPN DBS JM FTU MF TFVM EF $POUJT Ë BWPJS WVF TVS MhPDÏBO HSÉDF Ë TB UFSSBTTF TJUVÏF Ë MhÏUBHF
EhVO CÉUJNFOU FO CPJT� %ÏDPSBUJPO IBSNPOJFVTF FU MÏHÒSF ÏWPRVBOU MFT DPVMFVST EV TBCMF EF MhFBV EFT PZBUT EF CPSE EF NFS�
4FSWJDF FGGJDBDF FU TZNQBUIJRVF DVJTJOF GBJTBOU MB QBSU CFMMF BVY QSPEVJUT MPDBVY� ��̓� EF MB DBSUF DIBOHF UPVT MFT BOT TJHOF RVhJDJ
MF EZOBNJTNF FTU MF NBÔUSF NPU� .ÐNF TJ MB QBSJMMBEB FTU UPVKPVST QSÏTFOUF Ë MB DBSUF TPO TVDDÒT FTU BVTTJ Eß BV GBJU RVhFMMF DIBOHF
FO GPODUJPO EF MhBSSJWBHF EV QPJTTPO� 4VSQSJTF BVTTJ BWFD EFT DMBTTJRVFT RVJ ThÏNBODJQFOU̓� DBCJMMBVE DSÒNF SPRVFUUF FU TPO
DSVNCMF EhÏQJDFT DBSQBDDJP EF 4BJOU�+BDRVFT TVS TPO DPVTTJO EF IPVNPVT FU TB WJOBJHSFUUF EF NBOHVF NBHSFU EF DBOBSE GBÎPO
3PTTJOJ FU TB HMBDF BVY DÒQFT� -FT GSVJUT EF NFS TPOU UPVKPVST Ë MhIPOOFVS CVMPUT IVÔUSFT DSFWFUUFT� -hBUUFOUJPO QPSUÏF Ë MB RVBMJUÏ
EFT QJ[[BT NPOUSF MB WPMPOUÏ QFSNBOFOUF EF TBUJTGBJSF VOF DMJFOUÒMF RVJ QPVSSB EÏHVTUFS MB TBJTPO WFOVF QBMPNCFT FO TBMNJT PV
DSPVTUJMMBOU�EF�RVFVF�EF�C�VG��-B�UÏMÏWJTJPO�FU�MFT�NÏEJBT�ThJOUÏSFTTFOU�SÏHVMJÒSFNFOU�Ë�DFU�ÏUBCMJTTFNFOU�WSBJNFOU�SFNBSRVBCMF�
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